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Canadian  Dollar  Now  Hoardable 
Wealth,  Europe  Has  Decided  ^ 

British  Pound  No  Longer  Accepted  Even  on  Board  Ships 
Travelling  Between  Canadian  and  United  Kingdom 
Ports  —  Old  Gresham's  Law  Still  in  Effect,  With  U.  S. 
Dollar  the  Underdog. 


The  ^nancial  Times 
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British  Trade  Talks  Principal 
Job  Ahead  for  Ottana  Today 

Government  prepared  to  talk  businew  but  feel  I’.K.  has  not 
enough  to  offer  —  Slow  inrome  In  Post  Offices  —  Taxes 
due  to  come  down? 

By  TEMPUS 


15c  A  COPY,  $5  A  YEAR 

600  Million 
Bushel  Crop 
In  West  Seen 


Munich,  Germany  —  If  the  note  circulation  of  the  Bank  of  Canada  \ 
should  show  some  expansion  this  summer,  it  needn’t  be  interpreted  as  | 
a  sign  of  continuing  domestic  inflation.  From  all  accounts  it  would  i 
appear  as  if  a  rapidly  increasing  amount  of  Canadian  banknotes  are 
finding  their  way  into  the  tills  of  European  banks,  and  even  into ! 
the  private  currency  hoards  which  European  citizens  have  a  habit  of; 
putting  away  for  evil  days.  So  far,  the  only  hard  currencies  the  Eu- 1 
jopean  knew  were  the  U.S.  dollar  and  the  Swiss  franc  —  not  to ! 
forget,  of  course,  the  gold  coins  among  which  the  Napoleon  and  the  | 

American  10-dollar  piece  have  the  widest  circulation.  Now,  the  Cana- ! 
dian  dollar  has  joined  the  ranks  of  the  unquestionably  "hard"  monies  i 
in  circulation.  j 

This  writer  has  made  it  a  sport<» — - - - 

to  test  the  acceptance  of  the  Cana- 1  every  bank  the  currencies  of  thej 
dian  dollar  bill.  He  has  changed  other  European  countries  at  their, 
money  in  small  amounts  at  every  ^  free  or  black  market  value. 

1  -1  1  4,  The  difference  between  the  two 

possible  opportunity,  or  at  least]  _  j 

hgs  Inquired  how  much  he  would  quotations  ;s  no  longer  as  large 
get  for  his  dollars.  On  board  .ship,  it  was  even  a  few  months  ago. 

In  Switzerland.  France.  Italy.  Ger-,Th*  market  rate  of  the 

manv  and  Au.stria  the  operation  »Tiark  or  the  Italian  lire' 

has  always  been  IfK)  per  cent  sue-'*"  «bout  four  per  cent;  that] 

..  TMnt  nnlv  was  everyone  Au.strian  schilling  or  the  Aerial  view  of  Marine  Industrie.s  Limited  at  Sorel.  |  .At  lhc.se  yards  de.stroyer  e.scort  ve.>sfls  are  being 

i„'Briti.sh  pound  about  10  per  cent’  out  for  the  Royal  Canadian  Navy  Recently  an  Arctic  patrol  ve.s.sel  and  a  new-type  minesweeper 

approached  at  all  times  willing  to  ^  .  'vere  launened  at  Marine  Indu.stries  Limited  and  tur  ned  over  to  the  Royal  Canadian  Naw 

accept  a  Bank  of  Canada  note-at|b‘‘>'’'v  ‘he  official  rate.  Yet.  if  you  ;  -  - - -  - — - - - -  - - 

every  bank,  at  the  American  Ex-  Canadian  dollar  note.s,  you  (jp  COTTON!  l| - i  T  A*  £  U 

press  Company  offices,  and  at  every'-i''  invariably  receive  2-4  per  cent  -  -  I  jhaWINIGAN  WATER  LStimate  tieaVy 

small  authorized  exchange  at  ^ ®  rtfslsEo  i  POWER  f  r*  n 

railway  station,  he  was  invariably  °  *''*■.  'iTldtlStTy  I*  LiOSS  F TOttl  F  C 

offered  the  full  premium  which  our  is  that  some  countries:  »  In  this  issue  The  Financial  1  I  Ulll  lA.V/. 

dollar  presently  enjoys  over  thelf".  AS  ‘  J  UmhuY 

American  greenback.  study  of  Shawinigan  Water  &  LUUlUCT  OlflfCC 

I  amount  is  limited  to  £5  (about  $12),  1  Power  Co.,  as  the  first  of  a  '  - • - 

To  travel  wi  h  Canadian  money  ,00  lyjCrCaSC  I  series  of  such  analyses.  Comp-  !  n _ z . 


With  Danger  of  Any 

I  There  does  not  seem  to  be  too  i  fr p1  they  will  be  a  success  and  if  Molor  Disaster  PaSS- 

inuch  on  the  horizon  except  th?  they  are,  they  plan  to  take  a  bow.  j  •  *  All  *  D  A 

Briti.sh  trade  talks.  That  the  Lib-  The  Liberals,  on  the  other  hand.  109'  All-tlWe  ReCOrd 

eral  government  is  now  diving  into  feel  that  the  U.K.  Con.^ervative  Harvest  in  Sight 

the  project  with  some  vigor  can-  government  ha.s  not  enough  to  [  , 

not  be  denied,  but  not  to  be  denied  offer,  and  that  the  general  situation  special  to  The  Financial  Times 

Either  is  fact  that  they  were  push-  does  not  permit  any  sizeable  step-'  Winnipeg —With  wheat  cutting 

ed  into  it  by  the  Tories.  'up  in  exports.  It  is  true  that  there  .^^t^ern  regions  and 

The  trouble  with  this  whole  bus-  is  a  'ot  of  compassion  here  for  the  already 

^'macc  fn  Hp  ^'hiiT’Phill  *1 'h a f * ^  British  in  their  present  dilemms  |  .  ,  j  *.i_  j  ^ 

mess  seems  10  oe  cnurcnui.  inais  ^  'on  the  inspection  sheet,  the  dan- 

'  ri ph t—— Winn ie  1  have  the  feelin c  '  snd  there  is  a  w  ai m  hearted  de  j  •  *  • — 

rigni  Winnie,  i  na\e  me  leeiinR  major  crop  disaster  in 

that  he  is  not  Britain's  best  man  -^‘^e  to  help  in  any  way  we  can.  ..-nirftv  nassing 

'when  it  comes  to  finance.  For  one  British  got  to  „  .  cig-ntic  harvest 

thing,  he  and  he  alone  fancies  him- ' ‘^e  hard  boiled  and  .  '  P  ^  .  ,1"  uMorv  of 

.self  as  the  spokesman,  and  he  w-ll  dollar-proud  St.  Lau-  hkely  the  larg^t  in  the  hi-tory  of 

not  permit  anvone  else  to  get  up  rent  regime"  In  that  they  may  be  the  prairies.  The  Ur.t  authentic 

J  .  A£  t  *  u  11  right.  Ever  trv  to  pay  off  a  bank  c.^timates  of  the  monster  yield  may 

and  say  his  piece,  least  he  will  ^ 

^  ‘  ,  t  4u  note  with  compassion  be  expected  this  week.  Many  are 

not  be  jjiven  anything  like  the  *  ,  ,  ,  .  x,. 

same  prominence.  In  anv  event.  So  we  are  going  to  have  confer-  forecasting,  however,  that  there 
like  Australia’s  Premier  Menzies,  ^nces  at  working  level  here  in  will  be  fiOO.nnO.fltin  busheLs  of  pral- 
he  put.c  too  much  emphasis  on  the  September,  and  it  is  understood  no  wheat  this  fall, 
spoken  word  to  .settle  a  crisis.  r'own  our  economic  Moreover,  the  crop  year  of  Kl.'il- 

I  Churchill  thinks  he  solves  a  sit-  ‘’"rfeavors  by  top  level  talks  in  ^,3  3, 

royer  e.scort  ve.>sfls  are  being  nation  hv  making  a  speech  about  at  the  end  of  the  year.  For  Jpp  p^port  sales  of  prairie 

afranadiar'va-^-"  'i»-  When  he  sits  down  after  h:s  grain,  exceeding  the  previous  all- 

-  ■  •  -  peroration,  prelude  and  pontif.ra-  ^igh  of  n28-2t>  by  neariy 

A*  A  EJ  always  has  the  feeling  ^  upH^r  nnt'relax  bushels  When  the  final 

Stimate  Heavy  he  says  "WeH.  thafs  done-  Th^p  coLVvat'ves  will  be  pushing  announced  the  total 

•'  j  In  this  he  reminds  me  of  the  grain  exports  will  be  over  naif  a 

fl  ■  :  Irish  who,  as  he  signed  the  promis-  ^  billion  bushels.  To  get  it  to  the 

'PDv  M  I  l/lll  MJ  t\^  »  j  sory  note  said  "Thank  God,  that’s  ...  p^.ppj.pj,^  customers  more  than  2.000 

_ _ L  ,  .paid!"  '’S®  when  our  federal  gn\-  gppgj^  cargo  vessels  were  required. 

'lulOeT  iJlTlRe  j  I  have  the  feeling  that  Churchill  ernment  seems  to  be  making  such  Million 

- • -  I  is  too  interested  in  keeping  the  flag  strides  in  other  directions,  il  value  of  this  avalanche 

Operators  face  conee//o- 1  *SuDDo^e"'‘vr^^^ 

.,  -  *  I  .  '  realize  what  a  fiscal  mess  his  coun-  post  office.  Suppo-e  you  a  of  $800,000,000.  For  the  first 

****"-,.^1  export  business  ,j.y  Hp^e  is  one  case  where  letter  in  Calgary  It  will  travel  over  pj  ,he  calendar  year  it 

—  $453.84  in  wages  lost  ,  blood,  sweat  and  tears  won’t  help.  2000  miles  and  land  in  Ottawa  on 

per  worker  i  The  Manchester  Guardian  scolds  a  Saturday.  ’Then  the  let  r  .‘‘  Canada’s  huge  trade  surplus. 
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Winnipeg. — With  wheat  cutting 


thing,  he  and  he  alone  fancies  him-“ 
self  as  the  spokesman,  and  he  will  ’ 


Ever  try  to  pay  off  a  bank  estimates  of  the  monster  yield  may 
ith  compassion?  be  exported  this  week  Many  are 


To  travel  with  Canadian  money, Germany  100  Deutsche  mark' 
is  more  profitable  today  than  It  isL^bout  $20);  for  Austria  schilling] 
to  buy  U.S.  dollars  in  Canada,  |  ,  ^  (about  $35).  But  Italy  has 

which  later  has  to  be  changed  again  I  bandoned  such  limitations,  the 

Into  French  francs  or  Italian  lire.!  .continued  on  Page  10.) 

There  is  no  longer  any  reason  to : - 

pay  the  dealers  commission  twice.  ipQj|  30551011 

Better  Money  Driven  Out  D  ^  I  *  I  A 

On  board  ship  you  could  change  D.V^.  LOQISlOtUrS 
officially  at  the  Purser’s  office  I  InliLAlw 

you  got  the  premium.  At  the  bar  06611  UnilK6iy  j 

or  at  the  barber’s  the  two  dollars  ] 


New  processes  engaged  to  ' 
compete  with  wool  and 
rayon  too  in  many  import- 1 
ant  lines 


On  board  ship  you  could  change  D.C.  LegiSlatUre  (Special  to  The  Financial  Times) 

officially  at  the  Purser’s  office  and' i  Next  winter  cotton  products  may 
you  got  the  premium.  At  the  bar  06611  U 1111X61/  j  be  dearer  and  woollen  goods  might 

or  at  the  barber’s  the  two  dollars]  - - -  cheaper,  or  at  least  they  might 

were  treated  as  being  par.  But  the  Will  give  Socred  govern-  '  stay  where  they  are.  If  these  re- 
eurious  thing  was  that,  whenever]  ment  chance  to  frame  pro-  recent  surveys  are  no^ 

you  paid  with  a  Canadian  bill,  the !  arom  Two  bv-elections  '  show  themselves  in  the 

barman  would  give  you  the  change  I  elections.  ^  ,,tually  not  too  far 

In  U.S  bills.  It  was  an  illustration  ;  special  to  The  Financial  Times  i  almost  cer- 

th.t  rr«h=.«,'.  vr...  T"*  unanctai  rtmes  ^bese  price  move- 

of  that  Gresham  s  law  you  learnt  Vancouver.  —  British  Columbia ! 

in  the  text  book  on  economics,  u,*  it,  brand  new  Social  Credit  ]"*  , 

namely  that  the  better  money  is  j  government  and,  during  the  com- i  cotton  textile  slump  appears 

driven  out  of  circulation  by  the  F  g  months,  the  people  will  have  about  over  m  the  United 

less  valuable  one.  become  familiar  with  several  if ™ 

Some  Americans  had  difficulty  ^ new  and  strange  jpmes— members !  ’”  ,  ,,  ijn-n- 

In  catching  on.  An  elderly  ladylof  Premier  W.  X  C.  Bennett’s  Zt  nd  nil  tow  slir,^ 

from  Chicago,  as  she  handed  a  10-  twelve-person  cabinet.  n  ^  1  u 

dollar  U.S.  bill  to  the  barman,  asked  Apart  from  Bennett  himself  and  .f  P®opl®  have 

*u  *  u  V  ..J  n  ..  ^  eenneii  nimseii  ana  buying  heavily  for  some 

change  Tha^  bfimTn  dMnrouite 

change.  The  barman  didnt  quite  have  served  several  sessions  in  the  .v,.  martot  fnr  such  tex- 


SHAWINIGAN  WATER 
&  POWER 

In  this  issue  The  Financial 
i  Times  presents  an  intimate 
study  of  Shawinigan  Water  & 
Power  Co.,  as  the  first  of  a 
series  of  such  analyses.  Comp¬ 
anies  chosen  for  this  series  are 
'  those  with  an  interesting  and 
sometimes  complex  structure 
I  of  subsidiary  companies. 
Others  will  be  chosen  for  the 
variety  of  their  enterprise  in 
the  light  of  shifting  industrial 
emphasis  in  Canada. 

Reprints  are  usually  avail¬ 
able  if  ordered  early  enough. 
The  next  company  to  be  re¬ 
viewed  in  this  manner  will  be 
Dominion  Bridge. 

Will  U.S.  Upturn 
Pulp  and  Paper 
Extend  to  Here? 

July  sow  marked  improve¬ 
ment  in  eperation$  acros$ 
the  line 


Estimate  Heavy 
Loss  From  B.C. 
Lumber  Strike 


he  LiiDerais  naa  opixer  ntn  it-idA.  -  , 

^  11  i.  u  fiffuips  are  announced  the  total 

'he  Conservatives  will  be  pushm.  ^ 

them  all  the  wa.w 

*  *  *  overseas  ciistomer.«  more  than  2.000 

In  an  age  when  our  federal  go\  Q^-pg^  cargo  vessels  were  required, 
rnment  seems  to  be  making  such  Million 

apid  strides  in  other  directions,  it  value  of  this  avalanchs 


Special  to  The  Finanrial  Times 

Vancouver. — The  strike  is  over. 


'  realize  what  a  fiscal  mess  his  coun-  post  office.  Suppose  you  mai  a  of  $800,000,000.  For  the  first 

jtry  is  in.  Here  is  one  case  where  letter  in  Calgary  It  will  travel  over  of  the  calendar  year  it 

I  blond,  sweat  and  tears  wont  help.  -000  miles  an  an  in  a  a  been  the  most  potent  factor  in 

i  The  Manchester  Guardian  scolds  a  Saturday.  Then  ^7"  7;*  Canada’s  huge  trade  surplus. 

,  Canada  for  her  cavalier  attitude  |  he  m  the  sTturda-  '  ''’“b  all  of  these  achievements 

toward  Britain.  While  maybe  we  72  hours  because  you  get  Saturda;. ,  , 

.  •  1-  ,1  u  c  A  „  e*  r’iiMo  wnliHav  in  a  sooH  to  appear  in  stati5tical  fonn, 

have  been  rather  priggish — though  Sunday  and  a  Civic  Holiday  in  a  .  j  au  a  ai. 

I  doubt  it— It  seems  to  us  that  row.  The  missive  which  fiew  200  '^'Sbt  be  pre.sumed  that  the 


but  the  mi.sery  lingers  on  -  for '  ,bp  fg^ts  miles  an  hour  to  Ottawa  will  f-.n-  ’-vostern  farmer  would  develop  a 

^British  Columbia's  harassed  lumber  j^fe  as  we  .see  them.  I  am  not  ally  reach  ii.s  destination  on  Tues-  new  perspective  of  his  importance 
:  industry.  ‘,bat  this  idea  ha.s  been  day  afternoon.  'o  the  national  economy  But  he 

The  4.n-day  tieup  of  sawmills. ,  properly  sold  by  the  Consen  ative  '  The  story  is  that  the  slow  mo-  (00  busy  to  sperujate  on  such 

I  ply  wood  and  shingle  plants  and  Government  who  talk  half  the  time  t,pri  act  was  put  in  by  the  cabinet  tilings.  Moreoier.  he  know.s  that 

logging  operations  has  been  termi-  ;  like  socialists  anyway.  as  an  economy  gesture.  That  is  there  are  many  crop  dangers  yet  to 

nated  as  a  result  of  the  mediation  I  find  T  am  not  alone  m  sus-  really  funny  coming  from  a  gov-  be  encountered,  some  of  them  quite 

^  of  Chief  Justice  Gordon  Sloan:  but  perting  that  Britain  is  not  get-  ernment  which  shrugs  off  a  m;l-  di.sturhing 

the  cost  was  a  .staggering  one.  not  ting  down  to  cases  .Andrew  Snad-  liop  dollars  like  a  hiccup  But  1  Last  year  the  farmer  wa.s  plagued 

'only  for  the  operators  but  the  men;  don,  distinguished  correspondent  am  fold  the  cabinet  decided  on  this  by  an  abnnrmallv  wet  har'-est  Tne 

^  who  went  on  strike.  i  Southam  Press  in  England.  penny  pinching  adventure  over  the  year  before  it  was  an  early  August 

!  Instead  of  the  35  cents  per  hour  ^  "’’ore  or  less  hauled  the  Rriti.sh  protests  of  its  staff  I  know  that  frost.  In  both  rears  there  werf 

'increase  the  men  ask^d  for.  they  j  over  the  coals,  and  the  Evening ,  Walter  Turnbull  the  deputy  post-  acute  transportation  and  storage 

•received  5>4  cents  and  statisticians  ^  ^dizen  saw  fit  to  head  the  story:  j  master  has  always  been  keen  about  problems 

have  computeTthar  at  thaf  rai^  This  year  the  mam  threat  ap. 

I’many  of  the  employees  will  have  'b’  "  ,  initiated  the  policy  of  sending  all  peg„  to  be  stem  rust.  The  ncciir- 

'  to.  work  for  three  or  four  years  i  "L  rence  of  the  dread  15B  rust  has 

before  they  can  regain  the  loss  of :  \  ®  "''"^^^ble  planes  to  do  so.  .^een  established,  but  it  has  been 


dollar  US.  bill  to  the  barman,  asked  Apart  from  Bennett  himself  and  “^l^^buring  h^alify  Tor  sTme  '*"®  before  they  can  regain  the  loss  of|7^7.  ,7777  T.TTS:'""®  established,  but  it  has  been 

that  she  be'  given  "dollars”  as  jjrs.  Tilly  Rolston  both  of  whom  ..  j  v,  ■  «  wViat  *  wages  incurred  during  the  strike'  .  rmament  n’ans  are  ^  event  the  government  is  largely  confined  to  the  Red  River 

change.  The  barman  didn’t  quite  have  served  several  sessions  in  Z  7:  g^rthrLrkerfor  sucht7  e  ZZlZT  around| valley  and  eastern  Manitoba.  Up 

understand.  But  a  compassionate  legislature  and  gained  a  con-  ..7  i  ’  wior  =c  stuff  wear*  out  The  operators  lost  oecause  of  the  '‘Chui^hin  ”  he  savs  "took  a  tre- i  How  does  the  poem  go-  to  this  writing  it  is  doubtful  if 

neighbor  volunteered  that  he  would  spicuous  place  for  themselves  dur-  ^  ®  ‘  P^’^’^t)  and  paperboard  in  the  sudden  interruption  in  production  mendous  barracking  from  the  pp. backward  oh  time  any  real  damage  has  been  done, 

be  glad  to  give  her  U.S.  money  for  the  laVt  sessl  Then  drought  in  the  United  States  United  States  should  be  reflected  gp,  3^30  because  due  to  the  delay  cert^n  SatTe  ^  ^  Those  in  the  east  who  follow  the 

any  Canadian  bills  she  should  re-'serted  the  Conservative  party  over!'®.®"®  key  influences  in  th.  soon  m  the  Canadian  field.  I  in  making  deliveries  to  the  United  ig^ded  strength  to  the  convictions  Post  Office  is  concerned.  -western  crop  outlook  closely  are 

ceive  in  return.  I  the  health  insurance  issue,  the  '  situation.  The  most  recent  Latest  available  figures  from  !  Kingdom  as  a  direct  result  of  the  of  those  in  his  own  party  who  Lower  Taxes?  .apt  to  think  that  they  have  been 

Well,  she  got  her  U.S.  bills:  but. 'members  of  the  cabinet  are  vir- !  ^°®®V°^  brmgs  t  e  gpross  the  line,  for  week  ended  strike,  they  face  the  cancellation  think  he  is  too  old  and  ton  dom- '  Put  it  down  to  dog  days.  a,=cribe  ' bv  the  accounts  which  have 

upon  further  questioning,  she  con-  tually  unknown  in  public  life. 1!"  show  paper  production  ,  of  an  important  part  of  their  ex-  inating  for  the  leadership."  Pre-  it  to  summer  heat,  or  write  it  off  appeared  heretofore  For  example, 

fesed  that  she  had  three  funny  Indeed,  few  of  them  have  even  "his  has  come  in  t  e  ace  ,,niiis  producing  newsprint  ex-  port  orders.  ci.sely.  Mr.  Snaddon.  That  .seem.s  at  a  bum  gues.s.  but  it  does  really  ‘be  eommg  harvest  is  not  going  to 

bills  in  her  purse.  When  the  ami-  ;  been  members  of  the  Social  Credit;”^  heavy  futures  uyin2  dusively  not  included)  up  at  86.9  Big  Cancellations  Loom  to  be  the  trouble.  look  a.s  if  they  will  cut  ta.xe.s.  Two  be  the  abnormally  early  one  which 

able  neighbor  happily  cashed  them, 'group  for  more  than  a  few  months.  '  ”  per  cent  of  rated  mill  capacity  from  The  British  Timber  Control  has  The  same  corre.spondent  goes  on  good  guesses  are  the  drafting  of  has  been  predicted  all  summer,  July 

the  lady  thanked  him  profusely.  His  Bennett  himself  and  Mrs  Rol'ton  speculation.  previous  week’s  figure  of  67.8  per  ^warned  British  Columbia  lumber  to  say  that  the  man  in  the  street  the  radio  tax  and  a  reduction  in  was  a  coo!,  wet  month  and,  while 

explanation  that  the  advantage  w-as  did  not.  as  a  matter  of  fact  for- i  Chief  buying  volume  comes  from  cent  of  capacity.  For  same  week  •  exporters  that  it  will  probably  can-  over  there  is  aware  of  the  im-  the  income  fax.  In  the  case  of  it  produced  a  .sturdy  straw  and 

his  remained  lost  on  the  good  lady. 'm«lly  ally  themselves  with  the  i  ®®'‘®"  textile  mills  and  commission  ,  last  year  production  was  on  basis  cel  orders  for  some  100  million  pending  crisis,  ’  but  lack  of  lead-  the  former  the  government  merely  root  system,  the  growth  and  ripen- 


U^n  TTT*TrT7edTiTr^enTTTf^''’  ‘«ontL”TeT^e°Th7T*iectTn  futures  appear  to  march  ;  Paperboard  production  in  U.S  maintain  shipping  schedules  during  1  case  of  the  latter,  it  will  not  likely  No  Early  Harvest 

Lrd  shTl  oaT  th^^  Since  it  >"  hand  with  equally  heavy  during  the  same  week  was  at  80 ,  June  and  July  when  the  stnke  was  <*  «  ^  7  --h  but  it  could  be  ..ome- '  Today  there  is  enough  moisture 

•  one  nouL  no'te  and  nretended  not 'columns  a  couple  o'f  weeks  ago  that' ®^  ^®hrics.  per  cent  of  mill  capacity,  a  wide  '  on.  For  several  weeks  Vancouver  Well,  there  you  have  an  on-the-  ‘bmg,  in  the  soil  for  all  of  the  crop  re- 

f  blvA  Tier  efirrenev  on  me  ‘he  portfolio  of  mines  had  been'  ®®'"®  '"'“®  buying '  improvement  over  previous  week’s  harbour  has  been  crowded  with  sPOt  version.  Here  in  Ottawa  the  ^erpite  the  hign  cost  of  living  qmrements.  What  would  be  wel- 

to  have  ^hejeur  ency  ®"  orders  for  deliveries  as  late  as  a  '  production  which  was  at  rate  of  51  ;  deepsea  ships  waiting  for  lumber  hope  is  that  Churchill  will  have  a  and  the  seemingly  mevitsb  e  ri.se 


agents  and  the  heavy  orders  of  of  99  5  per  cent  of  rated  capacity,  feet  of  lumber  because  of  failure  to  ership  only  postpones  the  day  of  gets  rid  of  a  nuusanre  tax.  In  the  ;ng  of  the  gram  was  retarded. 


no'.v  is  dry.  warm  weather 


ne  sem  nis  colleague  10  me  pujsci  1 -  .-icujici;,  lu  _ ^  __j  tu-  mnvomant  .  .  _  41.  4  u  1  .  ,  ,  ,  minimum  to  do  w  th  the  trade  m  me  inaex,  11  ooes  moeen  inoK  as  .,  ,  ,  , 

.  .  .4  J  «n.  I  1  4  Tom  Tlntiiil  tha  n4».<»4.4i.i  T  u  Fear  from  now  and  the  mo\ement  ,pgr  ggnt  of  capacity.  In  corres- '  cargoes  that  could  not  be  loaded  mmimum  lo  ao  wiin  me  iraae  .  ,,  ,  .  ,  " '‘b  light  winds  to  mature  the 

to  have  it  changed.  When  I  later  uphill,  the  perennial  Labour,  than:  ^  ,  ri,  »  1  u  4  ,  n-v  talks  But  thev  fear  he  mav  trv  for  if  "e  shall  end  our  fiscal  year  maiuie  me 

Interviewed  the  captain,  he  referred!  "‘ember,  it  is  probably  only  fair  Lotions  are  7  7*  T  P^Per- 1  because  of  labour  turmoil  The  1  ‘  with  a  big  surplus.  We  could  end  has  been  established  that 

me  to  the  long,  fine-print  regula-|to  report  now  that  it  was  appar- !  ®®7‘77‘°  7/7  ug  TTeTed  [n  i  Production  was  at  rate  of  S^.^lue  of  this  threatened  stockpile;  The  Conservatives  are  enormously  up  with  as  much  as  a  billion  sur-  'I''’';®  '®  f  ^ceen  crop  ,n  the 

lions  on  the  reverse  side  of  an  Uphill-created  hoax.  Thej*  ,  .  business  for  con- ' capacity.  T  r ,  tu  ^  Tv,  ♦  u  m  i,  bucked  up  by  the  response  across  Plus  or  we  might  only  get  $100  "c'‘.  and  many  gram  men  do  not 

ticket.  There  I  could  read  a  lengthy |Ternie  veteran  was  merely  having  '  .  .  !  ^n  P^fP  Held,  production  ofi  ermore,  e  ri  is  im  British  trade  talks.  They  i  (Continued  on  Page  10. •  |  ®®  '  *  c  hanesting  to  reach  its 

paragraph  saying  that  only  the  U.S.  ]«  little  fun  by  announcing  that  he  j T  JJnatlon  Point  Passed  I  ''®“®®‘'ns  ‘■®-  ^,7  7  " !  ■  . .  7  7*' 

and  the  Canadian  dollar  were  j  bad  been  asked  to  join  the  cabinet. !  efaenation  noint  therefore  ®°''®'^^  rayon  industry  in  U.S.  ■  n  is  0  um  la  um  ;  •  ^ 

means  of  payment  on  board  This  The  announcement  was  front- 1  j  ^  ’  ki  ]  June  shipments  of  rayon  amounted  ^®  c’^pocters  for  a  further  exten- ,  J /vm  J  «n  ^ fswl s nm "'‘‘b  vast  areas  of  green  grain  on 

on  a  boat  traveling  between  Que-'p^ged  in  the  coast  newspapers,  but  1*^7  77  passed  and  possibly  pass-  ^^2.2  million  pounds,  which  was  ^^PPing  A:  LOllU  IH  T  drild/n^nt  ; ‘be  prairies,  frost  presents  a  real 

bee  and  the  British  port  of  South- 1 P'-obably  no  great  harm  was  done.  |®7T  Trthe  TaiT  influences  in  r‘®*’®®‘  *®''®*  ®'"®®  ®*  *®®‘  7  By  A  F  C  ^"*7  ^*’®  ‘ber- 

-mnton!  However,  the  Social  Crediters  want  I  *  influences  in  |  Production  of  rayon  mills  is  September  15  for  the  shipment  of,  "F  A.  F.  C.  ,  mometer  has  taken  one  nose  dive. 

Not  so  many  years  ago  the  pound  ! ‘n  emphasize  that  they  have  suffi- '  cotton  situation  is  e  ear  a  |  jgp,,tg,l  running  at  levels  compar-  (“"iber  represented  in  the  contract  . . . . .  — ■  ,"bh  the  result  that  temperatures 

sterling  was  the  official  currency  cient  talent  in  their  own  group  to  7,7«7T,7n  !,!n7i«  °Thi«TnnTrs !  I®®*  ^®®'' ‘*"® '"®'‘®®®®'*  I  am  one  w’ho  approaches '  at  the  local  depot.  British  Colum-  ‘be  thirties  were  recorded  at 

on  such  boats,  with  the  U.S.  and  fo™  a  cabinet  without  having  to  ‘^”7"  77  tL  biuTTThpi**®'"®"^’  fn‘P‘’ovement  in  supply-  authorities  many  months  ago.  question  of  loud  speakers  in  bia,  which  of  necessity  gets  boiled  prairie  points  In  Kamsack. 

Canadian  dollars  somehow  tole-'S"  outside.  i*®  ®  un  oiin  e  .  |  demand  situation  is  indicated  by  ®  ‘^®®bline  had  been  set  in  ^  question  mark-  down  accounts  of  its  MP’s.  would  ^asK..  it  fell  fo  32  degrees.  Many 

rated.  Incidentally,  the  American  j  N«  Lawyers  in  Party  !  TTeThrthrdroTMTnTthTlatTri “Pward  revision  in  prices.  ]  7*"®’  T'fhT  "7  ‘bey  get  the  loud  speakers  be  quite  surprised  to  .see  .some  of.  'Continued  on  Page  10) 

l!xor..,Co.on.mv.MnL.H.vr4:l  Mr  R.„„r  HIH  i;.™  ^ B”''-  CH.nes.  Corp.  ol  Am.rlc.  ; »«,  ""<1  >  .voiklne  Th.n  Ihr  nr.l  M.p  rpuld  .hrl,-  m.mb.,.  1„  ,  think.  ', - . 


By  A.  F.  C. 


ilook  for  the  harvesting  to  reach  its 
'peak  until  about  the  third  week  in 
August. 

With  vast  areas  of  green  grain  on 
the  prairies,  frost  presents  a  real 
danger  this  year.  Already  the  ther- 
j  mometer  has  taken  one  nose  dive, 
'vith  the  result  that  temperatures 


'Continued  on  Page  10) 


WHERE  TO  FIND  IT 


Exnress  Co  on  arrival  in  Le  Havre- '  Mr  B»nn<.K  '  ..  .  .  .r-  .  ..  loom  «.eianese  uorp.  oi  America  working.  Then  the  nex  step  coulrl  tneir  members  in  action.  1  think.  - — - - - 

atation  m  Zurich,  also  refused  to ,  legislature,  and  by-elections  will  |  i.io.000  bales  last  year,.  ,  filament  yarn.  production;  but  m,,ht  have  - - - - 

accept  pound  notes.  jhave  to  be  held  to  seat  them.  It  i  But  there  is  another  reason  fori  ^ot  So  Hard  Hit  Here  i  Kingdom  in-  he  the  effect  on  the  about  them,  and  aLo  Th»  Legalitie.s— 

At  the  former  two  places  this  j  was  one  of  the  minor  complications  ;  expecting  a  resurgence  of  the  cot- latest  available  statistics  on  i  September  15  is  final  I  can  recall  being  down  at  about  parliament.  rZZZ  ' 

irriter  was  offered  340.50  ffrs.  for  I  of  the  election  that  the  Social  '  ton  industry.  Rayons  have  made  P“‘P  and  Paperboard  pro-  delivered  g„er  ‘be  United  Nations  around  the  fall  ❖  ❖  AralTT  of  Th7sLw?n7l 

the  U.vS.  and  392  ffrs.  for  the  Cana-,  Crediters.  while  electing  19  mem-  the  maior  inroads  into  the  cotton , indicate  that  operations  that  riatA  wilt  not  hp  mncnGrcH  m  of  19.50  when  Tovarich  Vishinsky  Of  course-whether  parliament  Water' and  PowPcVn 


hind?  thf>ir  members,  they  might  ha\e  I  _ | 

What  would  be  the  effect  on  the  •‘‘Harpnt  ideas  about  them,  and  also  Legalitie.s _ 

Diiblir’’  I  can  recall  being  down  at  ^hnn*  parliament.  Dividend  Declarations  .  2 

the  United  Nations  around  the  fall  ❖  ❖  T'®n.d  th(?  Stock  Market  ....  3 


wTuer  was  oirerea  Gw.ou  nrs.  lor  01  ttie  election  that  the  Social  '  ton  industry.  Rayons  have  made  papvivueiu  piu-  lumber  delivered  af,er  ‘h*  ‘‘"ited  Nations  arouna  ttie  tail  v  v  Anaivsis  nf  The  Shai 

the  U.vS.  and  392  ffrs.  for  the  Cana-,  Crediters.  while  electing  19  mem-;  the  major  inroads  into  the  cotton  7"®*'®"  ““‘‘®®‘®  ‘bat  operations  that  date  will  not  be  considered  in  "'b'’"  Tovarich  Vishinsky  Of  course-whether  parliament  Water  and  Power  ( 

dian  dollar.  In  Zurich  I  received ,  bers  did  not  elect  a  single  member  |  industry’s  market  in  recent  years  b*^®  have  not  been  so  hard  hit,  ‘o  '  f},g  contract  ^'’®‘'  ‘‘'‘‘“S  his  stuff.  Taxi  drivers  came  to  us  either  via  radio  or  via  Cov  ering  the  Insuran 

one  day  446  afrs.  for  100  Canadian' of  the  legal  profession-a  rather  ,  but  cotton  is  fighting  back  and  ®®  ‘b^  U.S.  June  figures'  would  turn  and  disciuss  the  UN  telveision-we  would  have  to  give  ‘^"ge'^bXshed-E^ 

dollars  when  I  would  have  gotten  |  singular  circumstance  in  view  of ,  it  seems  with  some  measure  of  sue- ' ‘'®‘®®®*‘‘  by  Canadian  Pulp  and  are  congested  wdth  lumber  and  im-  learnedly  out  of  the  corners  of  them  only  selected  bit.s  W’e  could  Britain’s  Improving 

only  429  sfr».  for  U.S.  bills.  In  Bol-  the  fact  that  there  are  usually  more  '  cess.  New  spinning  and  weaving  ^^Pe*"  Association  show  total  pulp  pm-jg^a  gj.g  g  position  to  pick  ‘heir  mouths  and  over  their  shoul-  not  risk  the  awful  dullness  of  some  I  Economic  Position- 

zano,  Italy,  the  story  was  the  same,  lawyers  than  representatives  of  any  j  methods,  known  for  some  years  but  j  °'’‘‘P‘‘‘  for  first  6  months  of  this  |  choose  since  the  sawmills  of  Housewives  knew  more  about  budget  debates,  we  could  not  st^k  *hIarke7Reco” 

Lire  475  as  against  lire  610  per  other  profession  in  the  average  never  used  to  a  great  extent,  havel^'®®''  slightly  below  figure  *b‘’ j  contin^ital  Europe  have  been  ‘n  ‘hose  days  than  did  the  chance  a  dreary  harangue  by  the  Other  Market  Stati 


OI  1H.1II  wnen  lovaricn  visninsKv  vuuijr — imicuici  (jeruameiu  Water  and  Power  Co 

was  doing  his  stuff.  Taxi  drivers  came  to  us  either  via  radio  or  via  Covering  the  Insurance  Field 
would  turn  and  disciuss  the  UN  telveision— we  would  have  to  give  *'®g7  Ab^'sh^d— Fri  ^*^*^'^*'* 
learnedly  out  of  the  corners  of  them  only  selected  bits  We  could  Bnt^n’s^Irnpmving**”*^***^ 
their  mouths  and  over  their  shoul-  not  risk  the  awful  dullness  of  some  I  Economic  Position — 


Market  Record  and 


dollar. 

Free  and  Black  Markets 


other  profession  in  the  average  never  used  to  a  great  extent,  have  ^'®®''  slightly  below  figure  for  ]  gontin^taj  Europe  have  been  ‘n  ‘hose  days  than  did  the  chance  a  dreary  harangue  by  the  Other  Market  Statistics .  3 

democratic  law-making  assembly,  made  it  possible  for  cotton  goods  ss'PS  Period  of  last  year  at  4,473,183  offering  top  grade  lumber  at  prices ,  ^‘®‘®  Department,  Never  was  con- ■  member  from  Cattail  Swamp  on  the  Hews  of  Western  Oils 
However,  lack  of  a  lawyer  as  to  acquire  all  the  fluffy  qualities  ‘°n®  ®®  compared  with  4,530,961  ridiculously  low  by  vvest  coast '  versation  among  low  brows  so  high  j  Throne  Speech.  It  would  pretty  \  Mines . .  9 


In  Switzerland  you  can  buy  at  attorney-general  would  not  neces-  of  wool  except  that  of  heat  insula-  ‘°n®' 


brow.  People  discussed  intelli-  j  much  hav’e  to  be  cut  and  dried  to 


Company  Earnings 

Net  earnings 
(000 omitted)  Eai 
1951-92  1950.51  ne: 


sarily  embarrass  the  new  govern-  tor 


This  comparison,  however,  is  dis-l  However,  British  Columbia  mills  *®n“F  ‘heir  United  Nations  be- 'this  degree;  you  could  not  let  cer- ;  Abitibi 


COMPANY  INDEX 

2  jMcCoU-Front. 


.4  w  -  -  4  AAVYvcvxiA,  ^  -  - - -  '  Affn^w  Sumac  ^  'mTT  ^  ♦  ♦  a 

ment.  There  was  a  time,  some  years  Since  the  rayons  were  the  only  torted  by  fact  that  more  than  50  have  about  175  million  feet  of  “*®F  could  get  it  on  tele-  tain  members  know  when  they ,  Ajax  Petrol  *  3  j  Mining  Corp  9 

ago  when  Premier  T.  D.  Pattullo  fabric  group  used  extensively  as  a  per  cent  of  total  pulp  output  is  in  lumber,  worth  approximately  $17,- I  were  on  the  air  or  they  would  get!^™'  y'kn'ifi"''*  s  i  n® m'**  o 
--4*J  4_  4U-4  •4-.  .4  .  ...u-4:4..4-  1-  4  J  J  „  ,,  .  ..  yp  uionopollze  thc  whole  40'Batiiurst  7  Norwesfo  Con 

44,,-.,,.4=R  _ _ i;__  4u  ,  •  4  Bidgood  Kirk  9  lOkalta  Oils 


FMYiout  total  . 
Ingram  A  B«U  . 

902.648  875.761 

114 

146 

Unit.  Securities 

1 8* 

49* 

Standard  Fuel  . 

56 

64 

0.22 

C.  W.  Lindsay  . 

14* 

21 

Hard  Rork  G.  . 

112* 

242* 

Niagara  Wire  . 

547 

497 

4.67 

Mt.  Royal  Rice  . 

.'S 

195 

0.52 

B.C.  Packers  . 
Can.  Packers  . . 

952 

1.894 

2.62t 

1.985 

5.128 

1.647 

7  jNorwesto  Com. 
9  Okalta  Oils 
7  Ont.  Pyrites 


Total  le  date  906.172  883.413 
Change  . 


of  course,  Mr.  Pattullo  was  no  I  cheapness  of  cotton  is  expected  tojcally  no  change  from  last  year.  *  mijig  operate  full  blast  from  now ' people  and  parliament  Sissiboo  Falls  or  Spillimacheeri  and  c^^hiv^s®  *Fund  ^P^iT^Co^a^^^^  * 

lawyer  even  though  some  claimed  jpermit  the  cotton  convertors  lo'Sulphite  pulp  production  for  first  on  and  other  conditions  are  favour-  ‘ogether-  They  had  a  better  hoping  that  it  would  register  favor-  Can.  Oil  ‘  .H  'Renabie  m.  9 

'that  he  did  have  a  fine  legal  mind. !  •’cally  compete  with  wool— and  thus  6  months  was  well  up  to  last  year’s  '  abie_  13  doubtful  whether  more  “n  ‘n  ‘r*-  g^^F  back  home.  Can!  W*rrbo^nd  2  Isaguenay^’p!*'*  ) 

j  Anyway,  with  an  able  deputy  1  indirectly  with  rayon,  as  far  as  the  figure  at  1,2.32,522  tons  as  compared  !  than  about  125  million  feet  could  ,  bunals  than  they  ever  had  before. '  One  thing  i.s  sure:  some  of  the.se  Dow"chem!cal  to  Ihl^pT'^rtSk  G^'t 
[attorney-general  the  cabinet  mem- |  latter  are  used  as  wool  sub-stitutes. ,  with  1,250,411  tons.  Sulphate  pulp  shipped  between  now  and  the!  PnP  c>‘“’  MP's  on  the  train  ,  years,  somebody  is  at  least  going  to  “  Nickel  9  ISheraton  Corp.  2 

ber  need  not  be  a  lavv-yer,  it  is'  Wherever  wool  Ls  used  for  qual-  output  in  period  was  down  at .  deadline.  To  make  matters  still  and  they  go  underground  in  Ottawa  try  a  radio  broadcast.  Now  is  the  Impend' Oil  VlteeVo/canada  I 

'explained,  any  more  than  it  isj‘t‘e4S  that  have  nothing  to-do  with,  576, 425  tons  from  595.036  tons  while  ,  tougher,  the  wood  workers’  union  ’‘®U  a  year  only  to  emerge.  1  time  to  decide  if  you  want  to  risk  Lak^*shor^‘  9  lum"*  As"^"stoi"  • 

I  (Continued  on  Page  10.)  I  (Continued  on  Page  10.)  1  (Contmued  on  Page  10.)  [  (Contmued  on  Page  10.)  j  somewhat  frayed  and  nerve-scarred  hearing  it.  iMldsen®R^L  9  )w*"^oti*h  ‘ 
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Abitibi  Shows  l|  , 

Earnings  Down  |  ^  ^ 

In  First  Half  l|  Marketing  of  Natural 


The  Legalities 


Saint  John  Manager 


Decline  io  97  cents  from 
$7,25  on  common  on  in¬ 
creased  sales 

Semi-annual  report  of  Abitibi 


Marketing  of  Natural  Products  Now  on  Stoble 
Constitutional  Footing 

Specially  Written  tor  The  Finanrial  Times 


Semi-annual  report  of  Abitibi  •  We  must  sail  sometimes  with  to  take  advantage  of  the  federal 
Power  and  Paper  Co  Ltd  shows  the  wind,  sometimes  against  it;  but  j legislation. 

consolidated  net  earnings  of  com-  we  must  sail  and  not  drift  or  lie  In  order  to  safeguard  and  make 
pany  and  subsidiaries  for  6  months  at  anchor. "  their  practice  air-tight  the  Domin- 

ended  June  30th  (accounts  of  These  words  of  Justice  Oliver  ton  government  passed  orders  in 

Alaska  Pine  and  Cellulose,  which  is  Wendell  Holmes  of  the  United  council  under  the  1949  Dominion 
not  a  subsidiary,  are  not  included’  States  Supreme  Court  may  reflect  Act  authorizing  some  of  the  boards 
down  at  equi— values  of  97  cents  a  the  outlook  of  our  new  Supreme  jn  British  Columbia  to  regulate 
share  from  $1  25  a  share  in  first  half  Court  of  Canada  if  the  recent  de-  n^grketing  outside  the  province  in 
of  last  year:  this  in  face  of  a  modest  cision  in  P  E  I.  Marketing  Board  vs  'pertain  products.  In  a  province  like 
increase  in  net  sales  H  B  Willis,  Incorporated  is  sny^P£I  where  the  market  is  mostlv 

In  presenting  report.  D.  W  indication  of  its  approach  to  con-jau  export,  it  is  understandable  that 
Ambridge.  president,  states  -hat  stitutional  problems.  |  the  a.ssistance  of  the  federal  legisla- 

reduction  in  net  earnings  's  many  vears  now  the  Federal  ition  is  essential  to  make  the  scheme 

attributable  to  the  decline  in  the  Government ‘and  the  governments  function  properly, 
value  of  the  American  dollar  and  pf  the  provinces  have  been  trying !  Xo  date  the  Dominion  government 
an  increa.'e  in  costs  of  produ'".  on  (q  qpvise  schemes  for  the  market-  has  passed  orders  in  council  giving 
due  principally  to  higher  labor  jpg  pf  natural  produce.  In  prtorljnnae  provincial  boards  control  of 

costs.  decisions  such  as  the  1937  Natural  the  export  market  in  the  following 

Net  sales  for  period  under  review  products  Marketing  Act  ease  and  products;  tree  fruits,  vegetables, 
are  reported  at  $54,962,444  up  about  the  case  of  Shannon  vs.  Lower :  wool,  and  hogs. 

$15  million  from  figure  of  $53,462,-  Mainland  Dairy  Board,  the  Privy  |  Xwo'  questions,  other  than  the 

834  for  first  half  of  last  year.  After  Council  had  laid  it  down  that  jg4g  Dominion  Act. 

deducting  operating  costs  and  gen-  provinces  can  control  and  regUiate  to  the  Supreme  Court 

eral  and  administrative  expenses,  marketing  of  natural  products  Canada.  They  concerned  the  \ 
higher  by  over  $3  8  million  at  $39.-  solely  within  that  province.  Ivaliditv  of  the  scheme  established 

389.244  operating  profit  showed  a  The  Dominion  government,  they  under  the  1940  P.E.I.  Agricultural 
decline  of  about  $1,350,000  at  $15,-  sa  d.  has  legislatue  jurisdiction  products  Marketing  Act.  i 

573.200.  Depreciation  and  depletion,  only  over  natural  products  that  Here,  in  summary,  is  the  way  the 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


T.  K.  HIGGINS 


in  the  capacity  of  District  Man¬ 
ager. 


. . -  ,  r'.jL.i.  /^gricuiiurai  r'roQUCis  iviarKei- - .  — 

Balance  she^r  a5  at  June  30th  la.-^t  set  up  one  agency  that  can  ^onnoii.^^  within  the  jurisdic-  nitjtual  fund, 

shows  net  working  capital  httle  and  regulate  both  the  ition  of  the  P.E.I,  Marketing  Board  ““ 

changed  from  1951  year-end  figure  and  ’he  out  of  province  mai  Kenng  make  the  orders  made  under  the  I  f  rm 

at  $25,454,916  but  current  assets  —  otherwise  there  is  useless  | 

were  about  $2  3  million  greater  at  dupl  cation,  i  xhe  Supreme  Court  of  Canada  “  IfaC  M  UlCO  M,  V 

$48,473,827  and  current  liabilities  One  method  which  has  been  at-  answered  these  questions  in  the  af-  •  w%  f  •  * 

up  about  the  .'ame  amount  at  $23.-  tempted  bv  the  Dominion  and  pro-  fjrmative  with  two  reservations,  f- Ugsls£ST  ItS 
018,911  Among  current  a.<aets  cash  vinces  in  concert  is  the  dividing  up  ,The  constitutional  validity  of  the  ItClICf  ill 


Yearly 

1 

S 

Div. 

Payable 

Record 

Paid 

Paid 

I 

Rate 

$ 

1952 

1931 

.  Acadie.Atlan.  Sugar  Com. 

.SO 

.12% 

Q 

Oct. 

1 

Sept. 

10 

.50 

27% 

1  Acadia-Atlan.  Sugar  "A"  . 

120 

.30 

Q 

Oct. 

1 

Sept. 

10 

1.20 

90 

:  Acadia-Atlan.  Sugar  Pfd. 

S.OO 

1.25 

Q 

Sept, 

15 

Aug. 

20 

3.75 

5.00 

;  Agnew-Surra.«  Shoe  ... 

.60 

.15 

Q. 

Sept. 

2 

July 

31 

.43 

.60 

[Aluminum  of  Can.  Pfd.  .. 

1.00 

25 

Q. 

Sept. 

1 

Aug. 

6 

.75 

1.00 

:  Alurhinium  Limited  . 

1.00 

Sept. 

8 

Aug. 

18 

3.00 

9.55 

Anglo-Canadian  P.&P.. .. 

2.00 

.50 

Q. 

Oct. 

7 

Sept. 

IS 

2.00 

1.80 

AngJo-NfId.  Dev . 

.15 

Sept. 

26 

Aug. 

31 

20 

.45 

'  Argus  Corp.  Common . 

.60 

.15 

Q 

Sept. 

1 

July 

31 

.43 

.80 

Argus  Corp.  Pfd . 

4.S0 

1.12% 

Q. 

Sept. 

1 

July 

31 

3.37%  4.50 

:  .Aunor  Gold  M 

.16 

.04 

Q- 

Sept, 

3 

Aug. 

11 

.14 

22 

!  Balanced  Mutual  Fund  . 

.15 

Aug. 

15 

July 

31 

.30 

55 

i  Bank  of  Montreal  . 

1.60 

25 

Q. 

Sept. 

3 

July 

81 

.75 

120 

1  Bank  of  Toronto 

1.40 

.35 

5 

Sept. 

2 

Aug. 

15 

120 

1.60 

i  Banque  Can.  Katienalc  . 

.80 

20 

Q. 

Sept. 

1 

Aug. 

15 

60 

1.00 

i  Barber-E'.Iis  Common  . . . 

2.S0 

.62>4 

Q 

Sept. 

15 

Aug. 

30 

1  87)4  3  so 

j  Bathurst  P.  Sc  P.  "A".... 

300 

.75 

Q. 

Sept. 

2 

Aug. 

5 

3.75 

3.75 

Belding-CerticelU  Com.. . . 

.60 

.15 

Q. 

Oct. 

1 

Aug. 

SO 

.70 

700 

Belding-CortteelU  Pfd.  ... 

.70 

J7>4 

Q. 

Oct. 

1 

Aug. 

30 

.70 

7.00 

Belleterre  Quetiec  M . 

.05 

Sept.  18 

Aug. 

IS 

JO 

20 

’Brantford  Cordage  "A”  .. 

1.00 

.25 

Q. 

Sept. 

1 

Aug. 

5 

.75 

2.00 

B  C.  Packers  "A  '  . 

.75 

.37  >4 

s. 

Sept. 

15 

Aug. 

30 

.75 

.75 

'  B  C.  Packers  "B’ 

.73 

37>a 

s. 

Sept. 

15 

Aug. 

30 

75 

70 

Brit.  Mtge  Sc  Trust  Extra 

2  0(1 

Oct. 

6 

Sept. 

2 

12.00 

10.00 

;  Brown  Co.  1st  Pfd . 

5  00 

125 

Q. 

Sept. 

1 

.Aug. 

20 

3.75 

500 

BrowTi  Co.  2nd  Pfd . 

3.00 

.75 

Q. 

Sept. 

1 

Aug. 

30 

225 

300 

Bruck  Mills  "A”  . 

120 

.30 

Q 

Sept. 

15 

Aug. 

IS 

.90 

120 

Bruck  Mills  "B”  . 

.60 

.15 

Q. 

Sept. 

15 

Aug. 

IS 

.45 

.60 

'  Burns  &  Co.  Ltd.,  *A'  .... 

2.00 

.50 

Q. 

Oct. 

29 

Oct. 

8 

3.00 

3.00 

1  Burns  Sc  Co  Ltd..  ‘B‘  .... 

2  00 

.50 

Q. 

Oct. 

29 

Oct. 

8 

3.00 

2.00 

i  Canada  Cement  Pfd . 

1,30 

.32  >  a 

Q. 

Sept. 

20 

Aug. 

20 

27)4  1.30 

!  Canada  Foils  "A”  . 

.60 

.15 

Q 

Aug. 

IS 

July 

29 

.96 

1.05 

Canada  Foils  Com . 

.40 

.10 

Q. 

Aug. 

IS 

July 

29 

.30 

.40 

Can.  &  Dom.  Sugar  . 

1  00 

25 

D. 

Sept. 

3 

Aug. 

9 

.75 

1.00 

Can.  Iron  Foundries  . 

1.20 

.30 

Q. 

Oct. 

1 

Sept. 

10 

1.20 

1.20 

Canada  Starch  Conunon  . 

.50 

Aug. 

30 

Aug. 

18 

50 

2.50 

Candn  Breweries  Ltd.  .. 

.50 

Oct. 

1 

Aug. 

29 

1.25 

1.50 

Cdn.  Fairbanks  Morse  . . 

.25 

Sept. 

2 

Aug. 

IS 

.75 

2.75 

esn  Western  Lumber  ... 

SO 

.12% 

Q. 

Oct 

15 

Sept. 

17 

20 

.40 

Cdn.  Car  &  Fdry.  Com . 

.80 

20 

Q 

Aug. 

22 

Aug. 

S 

20 

.SO 

Cdn.  Car  &  Fdry.  •A”  ... 

1.00 

25- 

Q. 

Aug. 

22 

Aug. 

s 

.75 

1.00 

Cdn.  Oils  Co.  Common  .. 

1.00 

25 

Q. 

Aug. 

15 

July 

14 

.75 

1.00 

018,911  Among  current  a.<aets  cash  vinces  in  concert  is  the  dividing  up  ,The  constitutional  validity  of  the  ItClICf  ill 

w«  $4  a  million  lower  at  Sl  ^i  nOl  of  the  particular  field  to  be  cov-  pE.j  Act  of  1940  was  netW  ques-  W%  e  S 

"red.  each  authority  legislating  over  tinned  )  The  two  reservations  P  fklDCY  PyitnlOtn 

f  ab^hr/eT 'f  n,o^7  thr^  Position  which  is , within  its  by  eight  members  of  the  court  :■  Ull/Cr  iTOOlKlIl 

own  .Uere  of  legislatTve  compe-,were;  .1’  that  the  marketing  board'  - - - 


_  _  17  Cdn.  Dredee  &  Dock  — 

11^  i*  till SS  I  A  C'J"-  O''  Co  S"-"  Pfd.  .. 

ftV  M  UCCO  A  V  I  Cdn.  Oil  Co.  f  r  Pfd.  .. 

,  !  Cdn.  Oil  Co.  i'“r  Pfd.  . 

D ^1  ^  :Cdn.  Investment  Fund 

11  IxfillfiT  I  ft  I  Cdn.  Industrie.s  Common 

MS,^S.S^S  MSI  Can.  Safeway  1st  Pfd.  , 

w\  m  m  C.  Int.  Inv.  Trust  Com... 

)wer  Problem  I  Cdn  Utilities  Pfd 

I  Catelli  Food  Products.  ‘A' 
■  ■  •  ;  Catelli  food  Products.  'B' 

B  <  .  .  .  .  !  Catelli  food  Products.  ‘A’ 

Bringing  on  of  new  protect  Cateiii  rood  Products.  -B’ 

will  take  care  of  Manito- 


Cochrane-Dunlop  "A'  .80 

CocKsnutt  Farm  Equip.. .  l.oo 
Commoil  Limited  . 


lor  by ‘a' bank  loan  of  $2,750,000  on  P"'''  le^i-^lative  compe-,were:  il’  that  the  marketing  board  - — .  !  cateili  food  Products!  -B’ 

laten  balance  «he»'  Funded  debt  tonce.  Such  loint  legislation  would  could  not  appoint  a  committee  to  a  >  •  »  .  Catelli  Food  Products.  'A' 

IS  shown  dO'>-n"  at  $38  87*1  500  from  perfectly  legitimate  but,  un-  which  it  could  delegate  some  of  its  Bringing  on  of  new  prefect  Catelli  Food  Products.  'B' 

$42‘'n43  000  as  at  December  31st.  1951.  fortunately,  the  Prive  Council— that  powers.  This  is  the  principle  of  h,///  ----  Manito- 

Company's  nev sprint  mills,  presi-  perfectionist  body— ruthlessly  cut  law  'a  delegate  cannot  delegate  ";  .  #  .  •  CwKsmiu^Farm*  Equip  ' 

dent  states  in  report,  are  running  down  this  venture  when  it  was  and.  since  the  marketing  board  is  be  S  immediate  needs  1  commoil  Limited  . ! .’. 

at  full  capacity  but  production  of  tried  during  the  thirties.  itself  a  delegate,  it  cannot  sub-  ,  'consumers  Glass  . 

pulp  and  board  is  on  a  reduced  in  1933  the  Dominion  pa.«sed  the  delegate  to  a  committee  without  ic  •  i  i  «  -n,  vi  ■  i  -w  >  ’P*'*  CooksvilJe  Co.  "A" 

scale  Demand  for  fine  papers  is  Xatural  Products  Marketing  Act,  legislative  authority.  (2i  that  a  pro- 1  me  Financial  niiiesi  ^cosmos  Imp.  Com  (new) 

presently  much  lower  than  it  was  and  each  of  the  provinces  passed  a  posed  levy  by  the  board  on  P.E.I  M^innipeg- Temporarily  at  'east,  Com- 

provincial  Marketing  Act  expressly  producers  of  one  cent  per  one  hun-  Manitoba's  power  problem  would  Davis  Leather  "A"  .. 

iQa?“  Km*  fbYl-t  to  dovetail  with  the  federal  act.  In  dred  pounds  of  potatoe.s  they  mark-  aonear  to  be  taken  care  of  With  the  °e‘"'te  Mines  Ltd.  .  .. 

the  Reference  re  Natural  Products,  eted  was  invalid,  either  because  Dorn;  &  Anglo  Inv.  Pfd.. . 

nrov.na  situation  is  gradually  im-  193-  j^e  Domin-  such  levy  was  not  authorized  by  announcement  that  the  Pine 

^Strikes  in  Br.f.sh  Columbia, 'ion  Act  was  held  invalid.  Lord  the  at  or  ^  ^  ... 

states  Mr.  .\mbridge.  have  hamp-  Atkin  suggested  that  satisfactory  field  reserved  soiely  will  be  in  full  production  by  mid-,Dom.  Tar  &  Chem.  Com. 


8.00  2.00 
5  00  1  25 

4  00  1.00 

07 

1.25 

5  00  125 

,10 

5  00  125 
5.00  125 

...  .1214 


»  '  Consumers  Glass  . .  .... 

(Special  to  The  Financial  Times)  !  CMmoflmp.” Cog^  (mw) 
M'innipeg— Temporarily  at  least, 


■  -  -r-  -  .  .  ”  -  , j — “  provincial  .viariieung  rtvi  cAprrsav  ,i,ic  Lm,  per  one  nun-  ivianiiooas  power  proDiem  wouia  i^avis  i,eamer  a 

,1.  1QS1  “  to  dovetail  with  the  federal  act.  In  <3red  pounds  of  potatoe.s  they  mark-  aonear  to  be  taken  care  of  With  the  Delnite  Mines  Ltd.  . 

thii  s7,,anon  s  eradnallv^^^^^  the  Reference  re  Natural  Products,  eted  was  invalid,  either  because  Dorn;  &  Anglo  Inv. 

this  Situation  is  gradually  Marketing  Act  in  1937,  the  Domin-  such  levy  was  not  authorized  by  announcement  that  the  Pine  Falls  Dominion  &idge  . . 


Oct.  1 
Oct,  1 
Oct.  1 
Aug.  1 
Sept.  1 
Sept.  1 
Sept.  2 
Sept.  2 
Aug  15 
Aug.  30 
Aue.  30 
Nov.  29 
Nov.  29 
Aug  15 
Aug.  15 
Sept.  1 
Aug.  25 
Aug.  28 
Sept.  2 
•Aug.  15 
Sept.  2 
Aug  15 
Sept.  2 


July  IS  .20  28 

Aug.  15  S.54>,4  4,50 

Aug.  15  3.T5  1.7814 

Aug.  IS  90  .40 

Aug.  15  3.75  10.00  I 

July  29  3.75  5  00  ! 

Aug.  IS  J2t4  .50  j 

Aug  IS  Jo  J5  I 

Nov.  14  .85  80 

Nov.  14  1.15  95 

July  31  .90  120 

Julv  31  .60  .80 

Aug.  1  .75  1.80 

Aug.  11  25  .10 

July  31 

Aug  15 

July  31 

Aug.  15 

July  15 

Aug.  15 


1.12>4  1.50 
.30  ,60 

.87‘2  1.15 
.37  >4  2.50 
1.50  2.00 

1.12‘»  1.50 


ciru  upriaiioiis  or  .-luiMva  r-uic  or  icsuiia  iiosoi  o,r  ....  „  ”7 - .  septemoer,  wnen  the  last  ot  its  n7o.  . 

Cellulose  Ltd.  Operating  results  of  operation,  but  added  that  the  legis-  The  second  reservation  how-  loonn  v,or-«no«.or.  ^  ' 

this  company  are  not  included  in  lation  would  have  to  be  very  care-  doP'  not  affect  tlie  previous 

the  foregoing  financial  summary  as  fully  framed,  neither  party  leaving  Pf'vy  Council  decision  in  the  Shan-  '  I'ectr^lux  *  Corn 

Abitibi  owns  only  .50  per  cent  of  ijj.  ‘own  sphere  and  encroaching  case,  which  said  that  a  '"l^c'iiate  problem  is  regarded  as  CanadT  "A 

that  company's  outstanding  com-  upon  the  other.  ^  marketing  board  could  require  li-  .  ,  ,  .  ,  ^  Federal  Fire  Ins. 


Canadian  Fund  Has 
Big  Oil  Holdings 


Apparently  the  1935  Dominion  cences  and  could  charge  fees  for 
Act  was  not  framed  carefully  I'cence.s  even  though  the  fees 

enough.  The  Dominion  govern-  enlarged  to  defray  administra- 

menfs  legislative  draughtsmen  have  c^ts. 

apparently  become  more  proficient  _,.,pn  seven  .ludgrnents 


jj  Privy  Council  decision  in  the  Shan-  machines  will  be  operation  the  ;|conom.c  ....  l.oo 

g  non  case,  which  said  that  a  '"’'nediate  problem  is  regarded  as  _  i.w 

marketing  board  could  require  li-  solved^  ,  ,  ,  ,  ,  Federal  Fire  Ins . 2.00 

,  cences  and  could  charge  fees  for  end  of  last  week  also,  the  ^  Ford  of  Canada  "B"  ...  2  00 

the  licences  even  though  the  fees  afmm-’fCPment  was  made  that  ten-  Cair  Co.  Pfd.  .  4  oo 

are  cfiarged  to  defray  administra-  'i®''-''  "’e  mam  construction  General  Dynamics  2  0O 

'  tion  costs.  work  on  the  new  hydro-electric  o/!!? 

,  There  were  seven  judgments  P-®''''  would  be  called  by’  the  pro-  Grafton  Co.  *A'  ..!  i!oo 


count  for  63  65  per  cent  of  total  Simreme  Court  of  Canada.  good  but.  in  his  unfortunate  inimit-  province.  ! Hamilton  Cotton  Pf 

holdings.  Canadian  governinent  ob-  How  did  the  Wilhs  case  arise^  In  able  fashion,  his  judgment  is  tough |  Enquiries  have  been  sent  out  *  S:  .. 

ligations.  16  22  per  cent:  bank  stocks.  1940  the  PEI  L^is^ature  passed  reading  material.  Justices  Kellock  with  respect  to  heaw  equipment :  Life  Ass 

0.39  per  cent  and  industrial  bonds,  tne  Agricultural  Products  Market-  and  Locke  in  a  concurirnc  inrie  aok  t»rirt*rc  i»  .L  imperial  Varnish  . 

0.15  per  cent.  mg  (P.E.I.)  Act  which  provided  for  y°oresent  the  oM  »  .Trd  i»‘ntl#rs  tvill  be  called  later.  In  ^  jnter-City  Baking 

Tiie  li.,  hnikinoc  ,r-  SO  coptrol  and  ’’eeulation  of  market-  t“ , ^  f^PP*-*Pt  the  old  guard.  They  the  meantime  bids  are  being  re- 1  Inter.  Holdings 

The  list  shows  holdings  _  in  39,  control  and.eguiationoim^^^^  held  the  whole  provincial  scheme .  - k— Inter,  utilities  Pfd. 


3nds  and  three  Canadian  banks.  province,  (as  mentionea  earner  tnc.^he  good  provisions  In  th^res^i  it  i  4  Invest.  Foundation  Com... 

Of  the  common  stocks  held  oil  Shannon  case  in  1938  had  said  this  °  P,y  ^  ^’'om  Pine  Falls  and  for  the  build-  Invest.  Foundation  Pfd.  . 

and  gal  s^aTeT  rmounttd  to  ^  all  r.ght  since  it  was  confined  ing  of  sewers  and  water  lines  at .  investors  Mutual  of  Can. 

per  cl^t  of  total  ho?dTngs'!  .^on-fer  to  marketing  within  one  province).  the  McArthur  Falls  site.  Kerr-Addiso„  G.  M . 

rous  metals  shares.  12  91  per  cent;  Th:s  provincial  srhem_e  has  constitutional  spectacles.  Voted  $5  Million  I  Alf.  Lam^rt.  ’A’  . 


and  gas  shares  amounted  to  22.20  wa',  an  r.gni  since  u  wa*  connneu  scheme  through  restricting  Vi  J  Ic. 

per  cent  of  total  holdings;  non-fer-  toma/keting  within  one  province)  at^tnejeheme  through  restricting  the  McArthur  Falls  site 


pulp  and  paper  company  stocks.  '«'orked  satisfactorily  in  P.E.I.  and 
10.21  per  cent:  miscellaneous.  6  70 

per  cent;  and  steel  and  iron  ore'^’*®  regulation  of  mar- 

stocks  3  17  per  cent  keting,  storage,  transportation  and 

Principal  holdings  among  the  oils  P?‘'‘'*"8'’ 

..J  The  province  established  market- 

rnglo“  r.nIdi»^  RHtish  Tmeri^  which  regulated  this 

Angl(^Canad.an  Oil,  Briti.h  A.meri-  provincial  market 

can  Oil,  Caigary  and  Edmonton, ,  1949  the  Dominion  government! 

Calvan  Consolidated.  Canadian  the  Agricultural  Products ! 

Superior  Oil  of  California,  Federal-  Marketing  Act.  the  effect  of  which  : 
ed  Petroleums.  Gulf  Oil.  Imperial  i.,;  (ji  to  empower  the  Dominion  j 
Oil.  Socony-Vacuum  Oil.  Texas  Co,  Cabinet  to  adopt  as  its  own  a  mar- I 
Tidewater  Associated  Oil  and  West-  keting  board  already  authorized' 


Agnew  -  Surpass 
Earnings  Gain 


Voted  $5  Million  I  Alf.  Lambert.  |A| . 60  .15 

The  recent  special  session  of  the  ■?>  .  ‘Sn  ‘is 

Manitoba  legislature  recently  voted  Alf!  Lambert!  ’B’  '!!!!!!!  80  ‘.15 

$5,000,000  for  advances  to  the  hydro  Lake  of  Woods  Mil.  Com.  1.60  .40 

j  electric  board  to  pay  for  work  on  Lake  of  Woods  Mill  Pfd.  7.00  1.75 

■the  new  site  at  McArthur  Falls.  Laprairie  Co.  Pfd.  .  6.00  1,50 

In  the  meantime  in  the  far  north.  I  . 52  ’52 

;  600  miles  north  west  of  thus  city,  j  Leve^'ag?°  Fund"**  !  03 

j  the  finishing  touches  are  being  putjLob’aw  Groceterias  "A"  1.00  25 


ern  Leaseholds. 

Leading  the  comm.on  stock  hold¬ 
ings  in  pulp  and  paper  companies 


under  the  law  of  a  province  and; 

‘2i  to  authorize  such  board  to  regu¬ 
late  natural  products  marketing  Net  Sales 


n*  nn.ir  nnrtlr  Sm  wmU-  hvdro  electric  power  plant  j  Loblaw  Groceterias  "B’*  . 

un  new  peek  in  sales, ,  „„  the  Laurie  river  which  will !  Macassa  Mines  Ltd . 

and  up  at  $1.05  a  share  1  serve  the  big  sherritt  Gordon  Mines  ;  . 

I  Ltd.  at  Lynn  Lake.  There  is  hone  ^fa\sLVHa\Hf  Co.?imon  ‘-. 
Fiseei  vre'  vnA-n  \%mr  11.,'^^.®^  northern  power  plant  McCoii-Frontenae  Oil 


are  Consolidated  Paper,  Fraser  out.c'de  the  province  in  interpro-  inr  J*ninrs 
Companies.  Powell  River  and  Price  v  nc  a!  and  export  trade  .nist  as  j5l 

that  boaid  would  regulate  market-  capita 


FisraJ  Trs.  Ended  Mav  sist 
195»  19.51 

$  $ 
10..557.155  9.68,’,  396 
.501.886  347.164 

8s  472.940  402.667 

Shire  1,05  1.00 


1951  1  Will  be  in  operation  by  the  first  of  i  v  f  'h'T'r"®” 


Dominion  Textile  and  Canadian  Pa-  Canada  held  valid  this  federal  despite  sharply  increased  provision 
CLic  Railway.  A  P.M  Act  which  empowered  pro-  for  income  taxes,  a  moderate  im-  V  jil^X 

_  ;  ; -  .vincial  boards  to  direct  marketing  provement  in  net  earnings  after  all  ,|Jf|CIl|/l||l  D{{|{  if 

Stelco  Production  Lhe  federal  fields  of  interprovin-  charges  over  preceding  year's  j  O 

A  •  e  1.  n  1  '  cial  and  export  trade  It  was  argued  fi«ure.  1  - — • 

Again  sets  Kecord  that  the  Dominion  Act  was.  in  ef-  Balance  sheet  shows  a  strength-  ii_  g*  t1  02  from  S4  cents 

,«  cb  =  rob«iH.rc  fcct.  delegation  of  legislative  pow-  ening  of  net  working  capital  posi- i  ^  ^  '  ...  ..  . 

®  rnrrilt  ^  CCS  bv  the  Dominion  Parliament  to  Lon  with  a  deferred  maturity  bank  '  last  year  —  2nd  half  lew- 

The  Steel  Co.  of  Canada  Ltd .  states  'be  pr.3vincial  gov’ernment.  As  Mr.  accounts  hquidated  during  year  un-  . 

that  company's  production  of  steel  ^  Kellock  emphatically  replied  -.--.j  u„  -  , 

ingots  during  first  half  of  this  vear  'hat.  "there  is  in  fact  no  question  O”  rev’enue  from  pow’er  sales 

was  again  greater  than  in  any  pre-  here  of  anv  delegation  of  legisla-  "•  P^s'de" ^  PO'”'*  'ha'  nearly  l6  per  cent  greater  than  for 

vious  six-month  period  and  that  de-  tive  aut^hority  by  Parliament  ^''b-  period  of  last  year. 

—  J  ,11  h.,,,,,,  v,.,,  ,n  fho  nrnv’inrial  lepislature  or  cumpan.v  wnen  me  , _  ^  •' 


‘4»2  940  W'i'ieT  'h  'be  plant,  a  distance  of  40  Moore  Coro.  Com 

\  rii-.rti  run  i  ''"'J"  Earn  Per  Share  i,05  'i.oo  miles,  have  already  been  set  up.  Mcu[t’vr*i°i?or^!n  ne  ' 

that  boai  d  won. d  regulate  market-  Capital  2.571.746  »2, 419.241  The  new  railroad  to  Lvnn  Lake  bv-  ^  ^  ^ 

tbo  hAM-n!,-  l»S  of  azi’icultural  productS  locally  Cnrr.  Ratio  3.05-1  2.90-1  u  C  .  '.o  National  Hosiery,  A 

Prominent  among  the  holding--  .v,,  nrovmre  •—Adjusted  pa.'ses  the  power  site  by  about  12  National  Hosierv  A’ 

in  the  non-fermus  .metals  ckss  are  PEI  Cabinet  in  order  to  _  miles.  i  N(iranda  Mines  Ltd. 

Hudson  Bay  Mining  and  Smelting  '  cnnstitutionalitv  of  the  Annual  report  of  Agnetv  Surpass  . - — — — - 

and  Interna.iona.  Nicke._  A-so  submitted  questions  Shoe  Stores  Ltd.  shows  a  new  peak  J7*v‘d»#  U 

^O’s-n  in  the  portfolio ^re  share-^of  courts.  The  Supreme  Court  or.  .sales  during  past  fiscal  year  and.  if*  IT^f  iiCllt  Ofll/t 


Stelco  Production 
Again  Sets  Record 


Shawinigan  Net 


N(iranda  Mines  Ltd  .  .  4.00  1,00 

Normetal  Minine  Corp  . .  .10 

Normetal  Minin*  Special  .05 

Nova  Sc<ttia  LAP  Pfd.  6  00  1  S') 
Ogilvie  Flour  Pfd  .  7  00  1.75 

Ontario  Steel  Prod.  Com.  .80  20 

Ontario  Steel  Prod.  Pfd.  7.00  1.75 
Penmans  Limited  Common  Soo  .73 
Paton  Mfc.  Common . 80  20 
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— — »  I  Photo  Engravers  . 

Up  at  $1.02  from  84  cents  p?*“naai**T?ansport  !!!! 
last  year  —  2nd  half  lew-  «“«bec  Power  co^ . 

'  Renold-Coventry  A 

erf  Holland  Paper  Common. 

Holland  Paper  Pfd 
I  Resources  of  Can  Inv  Fd 

.  ..ia.  ihoy*'  Bank  of  Can. 

1  revenue  from  power  sales, poyai  Oak  Dairy  "A" 

ly  16  per  cent  greater  than  forlst.  Lawrence  Corp  Com. 


mand  for  all  heavy  products  has  er  to  the  provincial  legislature  or 


n  lor  St.  Lawrence  Corn  Con 
Saguenay  Power  Pfd. 

’ I  Scythes  A  So  Common 


been  sustained 


r«,r.rnnr  in  ! 'OO'b  storc  was  Opened  in  Brandon.  |The  Shawinigan  IVater  and  Power  | Shawinigan  WAP  Com.  1.20 
to  the  Lieutenant-Governor-in- :.w-_;i„u ,  ,,^i  VoUn.-.n.,  . khewi’ean  w  a,  p  aes,  Pfn.  son 


opened  during 


tween  supply  and  demand,  in  Can-  It  was  then  argued  that  the  pro- !  fisegj  year  at  New  Westminster  i  ®  marked  improvement  on 


Shea's  Winn.  Brew  "A”  . 
Shea's  Winn.  Brew,-  "B"  . 

I  Shea's  Winn  Br.  ‘B‘  Extra 


current  year,  will,  ne  states,  oe  ne-  the  powers  purported  to  oe  con-  Sydney  and  Dartmouth.  New  stores fro™  sa  oAnt.  «  .b,,..  Simpsons  Ltd, 
ferred  for  some  time  by  the  pro-  ferred  on  the  board  by  the  Domin-  have  ‘also  been  opened  at  Oriiia.  1 Ltd 
loneed  work  stoonaee  in  the  United  v/tr  .UiCiro  PanA  a  affartiv.  Ha™,i,or  Niagara  p,iir  c,  I  presenting  _  first  _  half  figures. ' 


longed  vvork  stoppage  in  the  United  , on,  Mr.  Justice  Rand's  effective  Hamilton.  Niagara  Falls  a.nd  St.|u"evlr  T  A  Fuller  or«iH?n;^ 

States  steel  industry.  Since  the  iron  answ'er  to  this  contention  w'as  that  Stephen  replacing  former  locatmn.s. '  lu  -  oarr,ir,«r' «  a  '  Common 

ore  before  navigation  closes  to  „eate  a  similar  board,  composed  large  store  in  downtov?n  Toronto  powerTaks  for  kitial  hairof^ 
maintain  capacity  oroduction  of  pig  persons,  bearing  the  which,  it  is  expected,  will  be  opened  ye^r  at  $18  K^w-hichUm 

S’TsentI"'^f'’°erio'^  'and"%TfLcuh  -  i'b  "^or  tZe  It  ?r"aiJ*&ers  "A" 

SrAhi2™  rert,™  rnal  organization  to  execute  the  bs.s  also  been  leased  in  W  oods’acit. , -  After  addin’, '  United  Steel  Common  ,. 

problem.  Sales  of  certain  -wire.  Dominion  functions”  New  Brunswick  and  the  pro- '  united  Corp.  "A”  . 

screw  and  bolt  products  continue  **2?,  ^  "  lunciion-^  gramme  of  expansion  will  be  con-  >7)3^s'tPePt  income  and  subsidia  -y  united  Corp  '‘B"  . 

below  those  of  recent  years  th^DommioT^PariUmeJn  «  desirable  locations  become ' ^ I"''- 

Two  major  units  of  the  plant  ex-  ®  'b^‘  'b*?  t'ommion  parliament  gygjjgj,]^  031  compared  vvith  $18.216.{)o5.  Ge.n-  Victoria  A  Grey  Trust  .. 

pansion  program  are  complete  and  own  executive  oni-  _  w.  ---.j  operating  expenses  were  Waite  Amulet  Mines  .  ... 

in  operation,  namely  the  battery  of  cors  for  the  purpose  of  carrying  o’)'  ...^  ^  vonr  ^  comnanv  '  “now  ®b(7ut  $820,000  greater  at  $5,879,989  Ltd  "A"  . 

«■?  nnVa  n,7<>nc  and  In.  nan,  iininad  its  legislation  was  reaffirmed.  It  that  your  company  is  now  u,,,  „„.i  ....  Wellington  Fire  Ins . 

fna  dock  honed  that  the  strike  makes  no  difference  that  those  ex-  operating  stores  in  all  provinces  F, 

inf  flocK.  It  IS  nopea  that  tne  strike  ka  n  exceot  N>wfounrfland '*  S47afXH)  ie?s  at  *2.163, 813.  Deprfcia-  Westee  Products  . 

in  the  united  States  will  not  ser-  'emplov  of  a  p^to’^-tnc.a  gov.r;”  sties  cimvp.nv.  ^T  absorbed  $.500,000  more.*^  :  Geo.  Weston  Pfd . 

lously  delay  delivery  of  essen''®'  the  same  time  'The  John  Ritchie  Co.  Ltd  .  again  Increased  revenues.  president:  — a itv.  mt 
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Canada  Showed  an  increase  over  ‘the ;  st®'«s-  wer^  «c«,unted  for  by  the 

and  open  hearth  shop  and  that  they  he  "sailing  with  the  wind"  previous  year.  ;  output  during  the  full  six  months  ,  .  ^  ,.«r,Art  etataa  thaf  saia. 

willcomeintrv  production  in  the  last  I  ®  b  ®  1  ^ - Trenche  generating  station  Primmn^  Down  Directors  repdrt  states  that  sales 

quarter  of  this  year,  as  planned.  ,fru|tration' of  provincial  powers  MARATHON  APPOINTMENTS  'which  was  completed  in  Jhme  of  i  '  *^9^  UOWn  gggin  showed  an  increase  for  the 

"  Zi  .  CKSE  i arises;  both  legislatures  have  recog-  Toronto.— Announcement  is  made  year,  combined  with  excep-j^^^  XA/nllmF’imAP  year  but  increased  costs  and  higher 

ShCrOiOn  Ner  Ott  imzed  the  value  of  a  single  body  to  by  Marathon  Paper  Mills  Of  Can- 1 favorable  w’ater  conditions.  VKUn.  VVUlipupd  income  tax  rate  resulted  in  lower 

An  ImemertmeA  firnee  carry  out  one  joint,  though  limited. '  ada  Ltd  of  the  appointment  of,  with  the  result  that  purchases  of  ■  — • -  I  . 

4/n  increascQ  uross  administration  of  trade.”  R.  T.  Steedman  as  vice-president '  poiver  from  other  producers  were  K|.t  Shnwa  Drnn  Da«Bi4«  earnings. 

Bosten. — Sheraton  Corp.  M  Amer-  Several  provinces  have  had  and  general  manager  ef  company  i  reduced  and  sales  of  Shawinigan  i  7  e  *•  ;  The  special  surplus  has  been  in- 

***  operating  income  marketing  schemes  without  the  sup- !  with  headquarters  at  Joronto.  Hejpower  to  the  Aluminum  company  Inereoie  in  Sales  Over  ;  gj.ga5g^  to  1500  000.  being  the  maxi- 

2*  $*2,. 72,723  for  the  year  ending  port  of  federal  legislation.  For  succeeds  H  P.  Klinestiver,  who  re-  plants  at  Shawinigan  Falls  were  Previous  Year  ! mum  total  amount  required  in  ac- 

April  30  as  compared  with  $56,070.-  example  British  Columbia  has  had  tires  to  a  consulting  capacity.  P  V_ ,  higher.  A  lesser  factor  contributing  A  fairly  sharp  decline  in  net  cordance  with  the  provisions  of  the 
i^****^***  ^  1.  marketing  schemes  since  1938.  It  I^May  ^umes  the  management  of ,  to  the  increased  net  earnings  was  earnings  is  shown  by  Canadian '  Supplementary  Letters  Patent,  by 

sortSi^rSovLoT n“t  ‘opTr!  S?ovi^*^e*whe're^"  s^hSe  Tpa^'r! ,  A^'hur  and  Grfnf R^o^lhe V^nlge!  lScom%"  u?"  fo"r^  fiS ye«"e«^ed "  AprU '  of*an To'S nt  o7 $17  0^"!n  a*dSn 

5«£5  7t7f6?o«^'hL7  w7r7d1)wn  SVed”^  S  a^  MarTtho^  Onr""^  ^be  second  half '  30th.  1952  m  face  of  an  increase^n  to  the  normal  requirements  of  $54.- 

ffc^ni^^sfar^from  the"^^^^^^^^  dfet/boVoO  peV  c7n'ro7ourof-"the:  ^  J. f  °  ^  !  will*' be"?omewhTt"' mofi77o7X'"vear”rfte?7r?^^^ 

m(fr7thanTccounfed  for*bv  ThT^fart  '’7he"  reaso^^^^^  act  works  so  New  York  — \eriifcome'^*il  f'wt  half,  because  the  com-  ^  Profit  before  depreciation  and  for  depreciation  and  taxes. 

Sa7there  wTT  an  36 1  welf  without  the  su?pbrt  of  fe^e/al  m852  In  sales  of  $lM.3is,292  'Z  'axes  amounted  to  $1,283,243  f()r  year  Balan  ,7°K«5^036  af 

cents  a  share  m  taxes.  legislation  insofar  as  out-of-province  reported  for  the  first  six^months  i  Pf ?{  ‘‘s.  Pfwer  require-  yndfr  review,  as  compared  wi^  $1.- '  capital  stand-ng  at  $2  ($56^036  as 

Net  profits  from  sale  of  proper-  sales  are  concerned  is  that  the  pro-  of  1952  by  Monsanto  Chemical  Co. and  because  the  Aluminum  411.7M  for  preceding  ytar.  Provi-  compared  v8ith 
ties  and  securities  were  equival*nt  ducers.  the  packers  and  the  local  This  compares  with  $11,303,702  and  Company  of  Canada  will  have  sion  for  depreciation  absorbed  with  30^1951.  an  increase  of  MM  085 
to  78  cents  a  share  against  79  cents,  boards  "’ork  together  harmoniously.  $139,743,030.  respecti3’ely.  for  the  available  further  capacity  of  its  $16<3,992  against  $164,  739  and  pro-  Tne  cost  of  additions  to  buildings 
Other  non-recurring  income  *tood  Were  it  not  for' this  harmonious  re-  1951  period  Figures  for  1951  have  |  own.  which  will  result  m  reduced  vision  for  taxes  on  income  $.577,600  and  machinery  and  equipment  in 
li  27  cents  against  M  cenU.  llationship,  B.C.  may  well  have  had, been  adjusted  by  the  company.  [power  purchases  from  Shawinigan. i as  compared  $556,000.  'the  year  amounted  to  $23,114. 


West  Can.  Breweries  _  LOO  25  Q  Sept.  2  July  31  75  1.00 

Westee)  Products  .  1  00  25  Q.  Sept,  15  Aug  22  .75  1,35 

Geo.  Weston  Pfd .  4  50  M2ti  Q.  Sept.  2  Aug.  15  3.37)4  4.50 

S.— Semi-annually.  Int.— Interim.  Q.— (Quarterly.  Arr.— Arrears,  ini— IBiUai. 


;  output  during  the  full  six  months  ^  , 

|of  the  Trenche  generating  station  PgNrninnC  DAWH 
which  was  completed  in  Jtune  of  i  ' ''9^  UfUWII 


rs  MARATHON  APPOINTMENTS  which  was  completed  in  Jhine  ofi^’^'""'y^ 
g-  Toronto.— Announcement  is  made  year,  combined  with  excep-j^^^  \A//n  1 1  m  a  •• 

to  by  Marathon  Paper  Mills  Of  Can- 1 favorable  tvater  conditions.  ViOM*  WQlipapei 

id.  I  ada  Ltd  of  the  appointment  of,  with  the  result  that  purchases  of  ■  — • - 

R.  T.  Steedman  as  vice-president '  power  from  other  producers  were  U.a  CUaw«  Rmh  nA*ni»a 

ad  and  general  manager  ef  comnanv  l  rednred  and  >a1e<  nf  Lfrop  Uespire  , 


BANK  OF  MONTREAL 

!  ESTASLISHED  1117 

I  DIVIDEND  NO.  $S7  | 

Notice  is  hereby  given  that  a  DIVl- 1 
DEND  of  TWENTY-FIVE  CENTS  per 
share  upon  the  paid-up  Capital  Stock  of  this  ' 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  TUESDAY, 
the  SECOND  dav  of  SEPTEMBER  next,  to 
Shareholders  of  record  at  close  of  business  on 
31st  July,  1952. 

By  Order  of  the  Board. 

GORDON  R.  BALL, 

General  Manager. ; 

Montreal,  15th  July,  1952. 

BRITISH  COLUMBIA  PACKERS 
LIMITED  I 

NOTICE  IS  HEREBY  GIVEN  that  the ! 
Directors  of  British  Columbia  Packers 
Limited  have  declared  a  diivdend  of 
37 (,c  per  share  on  its  Convertible  Non- 
redeemable  Class  "A”  Shares,  payable 
on  September  IS,  1952.  to  shareholders 
of  record  at  the  close  of  business  on 
August  30,  1952. 

NCnCE  IS  HEREBY  ALSO  GIVEN 
i  that  the  Directors  of  British  Columbia 
Packers  Limited  have  declared  a  dlvi-i 
Idend  of  37'ac  per  share  on  its  Class 
"B”  Shares,  payable  on  September  15, 
1952,  to  shareholders  of  record  at  the 
close  of  business  on  August  .30.  1952. 

DATED  at  Vancouver,  B.C.,  this  30th 
day  of  July.  1952. 

By  Order  of  the  Board, 

A.  HAMILTON, 
Secretary 

I  AUTO  ELECTRIC  SERVICE 
COMPANY,  LIMITED 

I  Notice  IS  hereby  given  that  Div-i 
I  idend  No.  22  of  12 W  cents  per  share: 
:on  the  Class  "A’  Shares  of  the' 
'company  and  Dividend  No.  19  of, 
'1214  cents  upon  the  no  par  value 
I  Common  Share.s  has  been  declared 
!  payable  ort  and  after  the  15th  day 
of  September,  1952,  to  the  Share- ; 
holders  of  record  at  the  close  of 
business  on  August  22nd,  1952. 

By  Order  of  the  Board. 

A.  KEIRR, 

Secretary-Treasurer. 

Dated  at  Toronto,  Ontario, 

July  .31st.  1952. _ 

DAVIS  LEATHER 

COMPANY  LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  37>jc  per  share  has 
'  been  declared  on  the  outstanding  Class 
,  A  shares  of  this  Company,  payable 
i  Septemlier  2  1952  to  shareholders  of 
record  at  the  close  of  business  on 
August  15.  1932. 

By  Order  of  the  Board. 

KENNETH  C,  BENNINGTON. 

Secretary. 

Newmarket  Ontario, 

July  30.  1952 _ 

Saguenay  Power 
Ist  Half  Net  Up 

Interim  report  of  Saguenay  Power 
Co.  Ltd.  and  subsidiaries  for  first 
1 6  months  of  this  vear  shows  a 
;  material  improvement  in  net 
earnings  after  all  charges  over  same 
period  last  year  on  a  modest  gain 
in  operating  revenue.  Principal 
factor  in  earnings  expansion  was  a 
marked  reduction  in  cost  of  power 
purchased,  which  was  down  at 
i  $250,403  from  $653,534  in  first  half 
jof  1951. 

I  Operating  revenue,  for  period 
[under  review  was  less  than  $40,000 
i  greater  than  for  corresponding 
I  period  of  last  year.  Operating 
'expenses  were  up  about  $135,000  at 
$916,018  and  provision  for  income 
taxes  higher  by  over  $100,000  at 
$1,082,038.  .\fter  all  charges,  net 
earnings  were  up  at  $857,135  from 
$625,465  in  first  6  months  of  19.51  and 
,  were  equal  to  nearly  10  times  pre¬ 
ferred  dividend  requirements  of 
$86,969. 

Wide  Earnings  Drop 
American  Cyonamid 

An  interim  gtatement  of  consol¬ 
idated  earnings  for  the  six  months 
ended  June  30.  1952,  issued  by  Am- 
erican  Cynanamid  shows  net  sales 
of  company  and  subsidiaries  at 
$183,258,919  for  the  June  30.  1952 
period  as  compared  with  $200,914,- 
606  in  the  1951  equivalent  six 
months.  After  deducting  the  usual 
operating  expenses,  plus  deprecia¬ 
tion  and  depletion  and  interest 
charged  on  funded  and  other  debt 
and  financing  expenses  in  1952, 
earnings  before  taxes  on  income  are 
shown  at  $26,055,920  for  June  30. 
1952,  comparing  with  $51,455,179  in 
the  like  1951  period. 

After  provision  for  Federal  and 
foreign  taxes  on  income  net  earn¬ 
ings  are  shown  at  $12,053,920  in  1952 
as  against  $22,755,179  in  1951  June 
30th  period.  Dividends  on  preferred 
i  stock  amounted  to  $220,752  in  the 
tfir.'t  six  month.6  of  1952  compared 
with  $764,730  for  1951  period. 

Net  earnings  applicable  to  com¬ 
mon  stock  are  shown  at  $11,833,168 
as  at  June  30,  19.52  compared* with 
$21,990,449  a  year  ago,  equivalent 
to  $2.79  per  share  for  1952  and  $5.28 
per  share  for  1951,  based  on  shares 
outstanding  at  June  30.  1952  and 
December  31.  1951,  respectively. 

The  net  earnings  a'oove  do  not 
inclu(ie  the  equity  in  the  undistrib¬ 
uted  net  earnings  of  associated: 
companies,  49%  or  50%  owned.  In¬ 
cluding  such  equity  the  net  earn- 
I  ings  applicable  to  common  stock 
[would  be  increased  by  $489,668  for 
1 1952  and  $1,336,237  for  1951.  equiv¬ 
alent  to  $0.11  per  share  and  $0.32 
[per  share,  respectively. 

;D1 

[Can.  Wirebound  Boxes  I 
I  Earnings  Show  Decline  | 

Annual  report  of  Canadian  Wire- 
bound  Boxes,  I<t6’.  for  fiscal  year 
ended  April  30,  shows  an  increase 
in  sales  over  preceding  year,  but 
I  higher  costs  and  income  tax  rates 
resulted  in  lower  net  earning. 

Net  earnings  for  year  of  $544,651 
was  eoual  on  a  participating  basis  > 
to  $3  89  per  Class  A  share  and  $5.39 : 
per  Class  B  share.  This  compared ' 
with  previous  year's  net  of  $690,968. 
or  $7.82  per  A  share  and  $7.32  per 
B  share. 

I  Working  capital  position  strength-  [ 
[ened  to  ^,656,036  from  $2,431,951. 


I  THE  BANK  OF  TORONTO 

Dividend  Na.  284 

Notice  is  hereby  given  that  a 
I  Dividend  ef  Thirty-Five  Cents  per 
[share  on  the  Paid-Up  Capital  Stock  of 
this  Bank  has  been  declared  for  the 
’Current  quarter,  payable  at  the  Head 
Office  ef  the  Bank  and  Us  Branehei 
Ion  and  after  the  second  day  ef  Sep- 
[tember  next,  to  shareholders  of  record 
at  the  close  of  busmeas  on  August 
15th.  1952. 

By  Order  ef  the  Board. 

L.  G  OTLLETT. 

I  General  Manager, 

Toronto.  July  15th.  1952, 

BANQUE  CANADIENNE 
NATIONALS 

I  QUARTERLY  DIV1DBN9 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent  (2%)  has 
been  declared  by  the  Directors  of 
Banque  Canadienne  Nationale  on 
the  paid-up  capital  stock  of  the 
Bank  for  the  quarter  ending  on  the 
31st  day  of  August  1952.  This  divi¬ 
dend,  bearing  number  246,  will  be 
payable  at  the  Main  Office  or  at  the 
:  branches  of  the  Bank  on  or  after 
'the  1st  day  of  September  1952,  to 
the  shareholders  of  record  on 
^August  13,  at  the  close  of  business. 

I  By  order  of  the  Board. 

ULRIC  ROBERGE, 
j  General  Manager 

I  LEVERAGE  FUND 
I  OF  CANADA  LTD. 

j  Dividend  Ne.  1 1 

I  Nelict  1$  licrtby  givati  that  o  dividend 
af  THREE  CENTS  per  share  hoe  been 
:  deelorcd  an  tha  eutetendinf  Cemmen 
!  Shores  al  Capital  Stack  ef  the  Ceoi- 
pony,  payable  en  15th  September  1952. 

I  to  Shareholders  ef  record  at  the  elate  ef 
'  butinttt  en  30th  August  1952. 

Haiders  et  Bearer  Share  Warrants  may 
present  Coupon  Ne.  11  for  payment  te 
any  branah  in  Canada  et  the  Reyol  Bank 
ot  Canada,  en  end  attar  15th  Septem¬ 
ber  1952. 

;  By  Order  et  the  Board. 

I  W.  Howard  Wart,  C.A., 

Soerotary-Traanirar. 
iMontrtal,  30th  July  1953. 

I _ 

THE  LAPRAIRIE  COMPANY 
INCORPORATED 

Notice  is  hereby  given  that  a 
Dividend  of  One  Dollar  and  Fifty 
i  cents  ($1..50)  per  share  has  been 
'declared  on  the  6%  Cumulative 
Redeemable  Preferred  Stock  of 
this  Company  for  the  Quarter  end¬ 
ing  September  30th.  1952.  payable 
October  1st.  1952,  to  shareholdera 
■of  record  at  the  close  of  business 
September  15th,  1952. 

I  By  Order  of  the  Board. 

WM  TAYIXMI. 
Secretary-Treasum. 
July  29th,  1952. 


ROBINSON.  LIHLE  & 
COMPANY.  LIMITED 

WINNTPEC,  MANITOBA 
Class  "A”  Shares  —  Dividend  Ke.  38 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  Twenty-five  (25) 
cents  a  share  has  been  declared  on 
the  Class  “A"  stock  of  the  Com¬ 
pany,  payable  on  September  2nd, 
1 1952  to  shareholders  of  record  at 
[the  close  of  business  on  the  15th 
[day  of  August,  1952. 

i  BY  ORDER  OF  THE  BOARD, 
j  Herbert  J.  Sadler, 

Secretary 

Winnipeg,  Manitoba, 

July  29th.  1952. 

UNITED  STEEL 
CORPORATION  LIMITED 

'  DIVIDEND  NOTICE 

Notice  i.6  hereby  given  that  c 
semi-annual  Preferred  Stock  Divi- 
I  dend  of  seventy -five  (75)  cents  per 
.share  has  been  declared.  payablB 
October  31st.  1952.  to  shareholderf 
of  record  October  10th,  1952. 

I  By  Order  of  the  Board. 

j  SALTER  A.  HAYDEN, 

I  Secretary. 

[  July  30,  1952. 

i  UNITED  STEEL 

I  CORPORATION  LIMITED 

I  DIVIDEND  NOTICE 

[  Notice  is  hereby  given  that  • 
j  quarterly  Common  Stock  dividend 
of  twenty  ( 20)  cents  per  share  has 
I  been  declared,  payable  September 
!  30th,  1952.  to  shareholders  of  record 
;  September  9th,  1952. 

I  By  Order  of  the  Board. 

I  SALTER  A.  HAYDEN. 

Secretgry. 

;  July  30,  1952. 


BEAUBRAN 

CORPORATION 

• 

NOTICE  OF  DIVIDENI 


NOTICE  is  hereby  given  that 
the  Board  of  Directors  ef  Bean- 
bran  Corporation  baa  declared  A 
dividend  for  tbe  6  mentha  ended 
June  30,  1952,  of  Ten  Dollars  ($16) 
per  sbire  on  tbe  Class  “A”  and 
Class  “B”  shares  of  tbe  capital 
stock  of  tbe  Company  Istned  and 
outstanding  at  tbe  close  of  boBi- 
nesB  on  July  31,  1952. 

This  dividend  will  be  payobla 
on  October  1,  1952,  on  presenta¬ 
tion  and  surrender  6f  ConpeB 
Number  Five  (Ne.  5)  to  Tber 
Royai  Bank  of  CanadA  Charlotte¬ 
town,  P.E.I.,  Canada. 

Payment  ef  thia  dividend  to  er 
for  account  of  non-reaidento  of 
Canada  will  be  subject  to  deduc¬ 
tion  of  Canadian  Non-Resident 
Income  Tax  of  15%. 

By  Order  of  tbe  Board. 

R.  T.  BROADBUMT, 
SoerotirP: 

August  1,  1952. 


STOCK  AND  BOND  MARKETS 


The  Hnanciai  TTmes 


MONTREAL,  AUGUST  8,  1952 


Ratify  Split  In 
Can.  Oil  Shares 

Special  Meeting  Told 
Business  at  Peak,  19  p.c. 
Ahead  of  Last  Year 


Toronto:  Unanimous  approval 
was  given  by  shareholders  of  Cana¬ 
dian  Oil  Companies  Ltd.  at  a  spe¬ 
cial  general  meeting  held  here  dur-| 
Ing  past  week  of  a  by-law  providing 
for  a  split  in  the  common  stock  of 
company  on  a  2-for-l  basis  and  in-! 

.  Creasing  the  authorized  number  of 
new  common  shares  from  1,500,000 
to  2,000,000  shares. 

At  meeting,  W,  Harold  Rea,  pre¬ 
sident,  told  shareholders  that  sub-, 
stantial  growth  of  company  in  past 
2  years  has  been  accomplished  byj 
the  employment  of  large  amounts  ofi 
capital  and  in  order  to  continue  this 
growth  and  utilize  facilities  to  the 
fullest  extent,  still  greater  amounts 


Pitfield  Appointment 


I  Offer  Convertible  ' 

THE  TREND  of  the 

I  past  week  bv  Nesbitt.  Thomson  and 

'Co.  Ltd.  and  Wood.  Gundy  &  Co  C*  ^  f\  ^  IT  HJi  i  V 

iLtd.  of  an  issue  of  $1,700,000  A.iax  V  I  I  ||  K  |ll|  A  Ic  K  P  I 

Petroleums  Limited  convertible  A  A 

; sinking  fund  debentures.  Offering 

I  price  was  100  and  accrued  interest  fk  A  1.1 

to  yield  5G  - Hy  Analyst 

Debentures  are  convertible  up  to,  ^ 

and  including  July  1st.  1954  at  500  Picking  and  choosing  still  characterizes  the  industrial  stork 

ifheTIte^of  S2'^r  sSre;‘Therea''fter‘;  '"^''kets  m  Montreal  and  New  York.  But.  while  the  tone  generally 

un  to  and  includins  Julv  1st.  lO-ifi.'  Sood.  with  no  major  weak  spots  visible  at  the  moment,  the 


C.I.F.  Shares  at  ' 
Peak  June  30th 

Tofol  Net  Aiseti,  ot  mar¬ 
ket  amounted  to  $43,- 
986,390  at  Mid-year 

Director.s  of  Can.ad'an  Investment 
Fund.  Ltd.,  in  announeing  declara¬ 
tion  of  a  dividend  of  7  (Tnl.s  a 


Echoes 

from  the 

MARKET  PLACE 


costly  and  might  well  call  for  • 
"bonus  rate." 

There  are  some  who  assume  that 
the  treasury  is  gambling  on  cheaper 
monev  two  years  from  now  and 
they  beliei  e ‘that  the  treasury  al¬ 
ways  gambles  knowingly,  on  a 
sure  thing.  This  idea  which  would 
he  a  tremondoiisl.v  important  thing 
if  it  could  be  pro\"cn.  is  not  ac¬ 
cepted  hv  the  majority  however. 
Fir.'t  of  all.  the  U  .S.  treasury  has 
made  mistakes  before.  Si,me  of 
them  real  choppers,  and  secondly 
e\co  if  they  are  not  called  m 
n,»rpmhci*  inesc  issues  can  be 


li 


:up  to  and  including  July  1st.  IB-ifi. ' 
at  400  shares,  or  $2. .50  per  share;! 
thereafter  up  to  and  Including  July 
list.  19.58  at  .534  shares,  or  $3  per 
;  share:  and  thereafter  to  maturity 
.July  1st  1962  at  2.50  shares,  or  $4  per 
share. 

.\.iax  Petroleum.s  Limited  holds 
49.000  acres  of  gas  concessions  in; 

!  the  Morinvillc  area.  20  miles  north-, 

I  west  of  Edmonton,  and  holds  vary-l 
ing  inteiosts  in  a  further  36.000  tin-; 
developed  acres  in  Alberta  and 
Saskatchewan. 


will  be  required.  Details  of  a  pro-!,,,  .  ^  Saskatchewan.  .  ,  1 

gram  for  this  additional  permanent!  ”•  FORSTER.  C.B.E.,  B.Sc..  F.  Through  a  wholly-owned  subsid- , 
financing  have  not  yet  been  F-  formerly  with  the  Royal  iary.  Ajax  .Mberta  Pipeline.  Ltd., 

cided  upon.  .Dutch-Shell  Group  for  twenty-five ! company  is  constructing  a  pipe  line  I 

Business  in  the  current  year,  pre-.y^^^s,  has  joined  W.  C.  Pitfield  &  from  its  gas  wells  in  Morinville  area 
•ident  said,  is  running  at  a  record  ^ooipany.  Limited  as  oil  consultant i to  supply  the  Canadian  Chemical 
level  and,  to  date,  is  19%  ahead  ofj^nd  technical  advi.ser.  Mr.  Forster's  Co..  Ltd.,  which  has  agreed,  under 
the  corresponding  period  of  1951,  asi^'ide  and  varied  experience  covers  contract,  to  purchase  its  entire  re- 
compared  with  the  increase  of  14%  [the  oil  industry  in  Mexico.  Trini- :  quirements  of  natural  gas  mot  ex- 
reported  for  1951  over  1950.  Allidad.  Roumania.  Egypt,  the  Middle  cceding  50.000,000  cubic  feet  per  day i 
units  of  the  new  refinery  at  Sarnia ‘East,  Burma,  Columbia,  Venezuela  for  its  new  petro-chemical  plant* 
were  operating  at  end  of  June  and  and  Canada.  During  World  War  II  row  under  construction  near  Ed- 
I*®®  op- 1  he  served  with  the  British  Navy  monton.  Pipe  for  the  entire  gather- 

Is  exr^rtPH  that  Colonel  in  charge  ing  system  and  transmission  line, 

little  better  in  Aueuct  and  mi/  inn^y  I?*-  *  British  (Military)  Economic  which  total  approximately'  50  miles. 
capacUy  win  be®rlLh^^^^  been  delivered  at  Edmonton, 

tember  Sep- ,  mission  m  Roumania.  In  1946  he  u  is  understood  that  Canadian 

Mr.  Rea  told  the  meeting  that  General  Man-  Chemical  Company’s  daily  gas  re- 

•ubstantially  higher  sales  are  an-  shoH^J  ne^Pa^tTr^^h"  presently  estimated. : 

tlcipated  and  that,  with  the  refin- !  Manager  fo^  c/ie'n  General  will  be  in  the  neighborhood  of  35.- 

ery  In  full  operation,  a  sharp  in- :  ^  a„er  foi  ^hell  in  Venezuela.  OOO.OOO  cubic  feet  per  day. 

crease  in  earnings  is  looked  for  in  I  B  is  estimated  that  the  pipe  line 

the  final  quarter  of  this  year.  AVofIrl  Ranlr  I  "ill  be  capable  of  delivering  a  I 

- - -  ^«riQ  panK  Lioans  .maximum  of  So.OOO.OOO  cubic  feet  per  f 

Offering  Shores  Of  Total  $1,412,133,000  «*ay.  •  ,  , ,,  , 

r  ^  t  ;  „  Proceeds  from  the  sale  of  the  de-  ' 

NorWeStO  Conini  ns  !  New  York:  Report  of  the  Inter-  bentures  will  be  used  to  provide  a 

Offering  is  made  by  S.  C.  Pit- 1  for  Reconstruction  major  part  ot  the  funds  required 

field  and  Co.  Ltd.  of  unsubscribed  1  fiscal  year  of  the  pipe  line. , 

balance  of  an  issue  of  40.000  no  parlf"^*''*  1952.  shows  nine- _ _ j 

value  shares  of  Norwesto  Commu-il^f"  totalling  $298,^8.000  a  -r  A  V  P  i 

nlcations  Co.  Ltd.  Of  the  40.000 1  ''f®';'  bringing ;  Arthur  Styles  A.  V-P 

ahares,  which  are  offered  at  $10  4,0  June  .30  to  Empire  TruSt  Co. 

a  share  7  500  <!harp«  hav»  , '1.412.133.000.  Disbursements  during 

taken  UD  bv  existing  .sharpLiLr^  I ‘be  par  . ''It!!*'.  .com- ^  Henry  C.  Brunie.  president  of 


a  share  7  5(;o  shares  have  he^^^^ 

taken  uo  bv  existin*  sharphnirf.rr  ‘be  year  were  $184,777,004.  com-  Henry  C.  Brunie.  president  of 
Lower  LbIic  off«rnls^  com/rU^^^^  "’’‘b  $71-564.969.  Cumulative '  Empire  Trust  Company.  New  York 

S  sh'^ref  30  amounted  has  announced  the  appointment  of 

Company,  ’with  beadm.armrc  5876.594.1,33.  !  Arthur  D.  Stylits  to  the  po.st  of  as- 


S2.Sf)n  charfic  i  als>Du^^emenls  lo  June  ou  amounied  has  announced  the  appointment  or 

cZgSrwIlh  h,,d,,.,rt,r.  In  ,  ..rihur  D,  the  pn.n  o( 

Kenora,  Ontario,  was  incorporated'  repayments  of  principal  due  sistant  vine  president, 

this  year  to  acquire  Norwests  Com- 1 ‘b®  rnade  by  Mr.  Styles  joined  the  company  in 

munications  Ltd.,  which  with  a  ‘b®  bank  were  received  in  due  December  1951  to  specialize  in  Ca-. 

subsidiary  Red  Lake  Telenhone  Cn  Of  the  payments  made  by  nadian  inve.stments  and  other  Ca- 

Ltd.  provide  communications  ser-  borrowers.  $4.239.01 1  was  paid  to  the  nadian  business  for  the  trust  com-, 

vices  in  North-western  Ontario  and  to  pany.  i 

tre  engaged  in  manufacture  of  com-  ‘"r'uT  }°u  ^  Montreal.  Art  Style- 

munications  equipment  which  had  been  sold  by  the  bank,  graduated  from  McGill  Uni-^ 

There  has  been  a  steady  growth  principal,  both  versity  and  had  .some  years  of  ex-! 

during  past  four  years  in  number  I  the  bank  and  to  other  holders  pgrience  with  the  Montreal  office  I 
of  subscribers  in  radio  from  five  the  loans  ■  Gairdner  &  Co.,  Ltd.  invc.stment  | 

In  March,  1949.  to  58  in  March  of  515.248.282  as  of  June  I  Canadian  divi- 

this  year  and  over-land  lines  from!  '  S'on  of  Calvin  Bullock  in  New  York. 

none  in  March,  1950,  to  258  in*  Direct  obligations  of  the  bank  - 

March,  1952.  ’  sold  to  investors  during  the  year;  C'.P.R.  CONVERSION 

Company  has  authorized  capital !  ‘°  $175,271,000  bringing  Transfer  acent  for  Canadian 

Of  100.000  shares  and  .sale  of  4^000  the  total  to  $499.8.59.000.  Included  .jsp,  "  hi/ a^ 

now  offered  will  bring  outstanding  *"  ‘be  sales  were  two  issues  in  the  ",®“,  ®^ 

capital  to  68,259  shares  United  States  for  a  total  of  $150.- ,  ®bb‘tior)al  1,040  oi  dinaiy  shaies  of 

- ^ - 1-  000,000;  one  issue  in  Switzerland 

AMERICAN  CVANAMin  rn  ‘b®  amount  ot  50,000.000  Swiss  a®" '1  "  T.' 

AMERICAN  CYANAMID  CO.  op  3bout  $11,600,000;  and  an  ®‘®‘®‘  ‘™;^‘  bonds  due  April  1st, 

An  additionel  3.353  common  issue  in  Canada  amounting  to  $15.-  ordinar,"  shares  have, 

•hares  of  American  Cyanamid  Co.  000,000  in  Canadian  money.  The  been  issued  on  conversion  of  1.5- 
.  en  issued  upon  conversion  Bank  also  sold  $23,359,192  of  securi- 1 5 '2?'  eollateral  trust  bonds: 
SL/ preferred  series  ties  from  its  portfolio,  which  in-  b')e  October  1st.  1966.  There  are; 
A  3Vt%  and  889  series  “B”  3>4%  creased  the  total  ot  these  sales  to  13'7.-)o,982  ordinary  shares  out- 
and  200  common  shares  have  been  $56,376,688.  standing. 

issued  upon  consolidation  of  i - -  I  - - -  ' 

20.000/100ths  scrip.  There  are  8.- !  *^5,000  FOR  N.Y.  SEAT 

492.300  common. '^15,919  series  -a.,  i  t®  Participate  ,  j^p^,  York.— (DJi-Arrangement.s 

preferred  and  86,971  series  "B”  pre-  In  Guatemala  Financing  have  been  made  for  transfer  of  a 


ferred  shares  outstanding.  i  Guatemala  Citv.  —  Canadian  and  "’^'"bership  on  the  New  York  Stork 

I  I  United  States  life  insurance  com- '  ^'^^bange  at  $43,000,  down  $1,000 
CanaJifln  DnIlMr  psny  officials  are  due  here  this  PrP'ious  sale 

wnnaaian^UOliar  complete  arrangements  for  Citi'i'enl  market  is  $40,000  bid  and 

Quotations  Ihe  investment  of  about  $2,500,000  oBered  at  $4.5,000.  | 

— _ _ in  Guatemala  bonds.  The  funds  will  - , -  I 

Nominal  Selling  Rates  as  at  noon  represent  technical  reserves  on  life*  *45,000  FOR  MS.E.  SEAT 

Montreal  TuesOav  a....  sn,  insurance  policies  of  the  companie.s  Sale  was  announced  during  past 

Montreal.  Tuesday.  Aug.  5th.  1952  fo,.pp  Guatemala.  Under  a  on  the  Montreal 

(Supplied  by  Bank  of  Montreal)  recently  enacted  legislation  such  Stock  Exchange  at  a  price  of 

City  Currency  Rate  funds  must  be  invested  in  Guate-  5^5.000.  the  highe.st  price  in  six 

New  York,  per  dollar  ....  *0.96.^  wa^at  $4?MoVn'^^^^ 

*2?^ritv  nnd  ti  ll  L  ^he  10-year  4  per  cent  bonds  are "  j^.00_n_^n_^l>_22  last. 

’  ^  ^  $2 43  ask  guaranteed  payable  in  U.S.  dollars'  ALUMINUM  CO.  OF  CANADA  i 

B^bayTnd^^’’  of  Guatemala's  gold^  An  additional  675  shares  of  4% 

Calcu^tta,  per  rupee  .2C32  pl«ciged  as  a  par-  cumulative  redeemable  sinking 

Br.  West  Indies,  per  dollar  .5567  antee.  Arrangements  for  the  pledge  fund  preferred  shares  of  Aluminum 

Brussels  per  franc  . 0192  of  gold  have  been  made  through  Co.  of  Canada  Ltd  have  been  niir- 

Copenhagen,  per  krone  ...  .1403  the  New  5'ork  Chase  National  r  a  .•  L  b'"  1 

Hong  Kong,  per  dollar  ....  1692  i>evv  >  v^nase  iNalional :  chased  for  redemption,  reducing! 

Karachi,  per  rupee  . 2925  Bank,  according  lo  Manuel  Galich,  number  of  preferred  shares  out- 

Oslo.  per  krone . 1355  President  of  the  Bank  of  Guatemala,  standing  to  .528  274 

Parts,  per  franc . 00277  - - — -  - . .  . ; 

Stockholm,  per  krona . 1871  — 

Sydney,  per  pound  .  $2.1S’i,  HT  *  1  t  n  •• 

zopaskatenewan  I  tgntens  Provisions 

days — flat,  l/isoi  premium  each  sub- 1  ^ 

sequent  30  days  period  or  part  to  ISOl/lA  D  ^  Am 

r..-.,.,  ...  Provincial  Securities  Act 

period  or  part  up  to  180  days.  ' 

dayV;'’“c?Tf  d%®' day^'l’ic-l'/c  d"'  Ref*"*-  “  Announcement  was  most  important  item  was  (he  "clar- ' 

126  days,  2c-1’4c  d.  150  days,  2Uc-2c  d.  'made  by  C.  C.  Williams.  Provincial  Bication  of  the  definition  of  a 
180  da\s.  2.ic-2,ic  d.  isecretarv.  that  new  regulations  , 

NOMINAL.  I  J  r-  ,  4.  I.  c“  document’  evidencing  a, 

Bank  of  Canada  —  Rate  for  Goldi“"‘‘®''  ‘b®  Saskatchewan  Securities  trade  in  freehold  mineral  riahls. 
Transactions:  Average  for  week  end-  Act.  designed  to  “curb  any  ques-  whether  it  be  a  transfer,  lease.  I 
lug  August  2nd — $33.823135.  itionable  methods'*  employed  in  i  assignment  or  other  document,  is 


volume  is  of  a  very  minor  character  as  far  as  total  trading  interest 
is  concerned. 

On  the  Montreal  board  only  two  issues  have  been  outstanding 
at  mid-week;  Ma.s.sey  Harris  because  it  remained  unchanged  al¬ 
though  there  were  on  Tuesday  more  shares  traded  m  this  stock 
than  in  the  next  three  volume  leaders  combined,  and  Ogilvir  be¬ 
cause  it  continued  its  steady  climb  with  another  net  gain  of  T'4 
points — which  under  today's  conditions  is  a  major  gain  indeed. 

Just  what  has  occa.sioned  the  conlinous  climb  of  this  latter  stock 
is  not  yet  revealed.  The  fiscal  year  erids  on  .August  31st.  but  tiie 
annual  reixirt  need  not  be  expected  until  late  in  November.  The 
trading  conditions  applying  to  this  company  are  the  same  as  those 
which  the  other  flour  milling  firms  are  facing.  The  other  companies' 
shares,  however,  show  no  such  performance  record, 

Tha-e  who  like  to  ruminate  on  these  things  therefore  hate 
come  to  the  conclusion,  rightly  or  wu'ongly.  that  somebody  is  pick¬ 
ing  up  Ogihie  slock  for  reasons  having  nothing  to  do  with  the 
grain  business  or  the  flour  business  as  such. 

Shortage  of  Seasoned  Equities 

in  thi.s  space  we  have  frequently  discussed  the  question  as  to 
what  would  happen  if  major  buying  ever  came  into  the  market  for 
seasoned  first  rate  Canadian  equities,  Ogilvie  seems  to  prove  up  our 
contention  that,  measured  against  the  ptitential  investment  capital 
flow,  we  have  a  real  shortage  of  such  slocks. 

Ogilvie  is  .just  the  sort  of  company  in  which  .some  of  that  funk 
money  from  outside  might  wish  to  seek  major  employment.  But  it 
is  not  necessary  that  only  funk  money  from  outside  shouM  seek  a 
strong,  if  not  controlling,  position  (which,  incidentally,  in  the  case  of 
Ogilvie  might  not  be  too  easily  obtained).  There  are  Empire  building 
interests  in  Canada:  quite  a  few  of  them  which  seem  lo  be  ratlier 
well  supplied  with  what  it  takes  to  add  to  their  holdings  in  a  way 
that  gives  them  a  contending  position.  Nor  is  it  necr.^sary.  the  record 
shows,  that  one  acquisition  be  digested  first  before  another  is  being 
consumed. 

However,  all  these  notions  must  be  merely  speculations.  The 
idea  has  also  been  expressed  that  some  of  tne  major  investment 
funds  recently  formed  in  the  United  Slates  and  based  on  Canadian 
securities  might  be  responsible. 

There  is  no  evidence  of  this.  The  fir.st  report  for  instance  of 
Canadian  Fund  Inc.,  the  recently  organized  creation  which  will 
bring  .Americans  into  Canadian  investments  \  la  this  mutual  fund 
shows  the.se  ma.ior  holdings: 

International  Nickel  14,000  shares 
Hudson  Bay  Mining  10.000  ” 

Consolidated  Paper  13.000 

CP.R.  12.300 

Price  Bros.  11.42.5  ’* 

Aluminium  Ltd,  3. .500  ” 

Accumulated  since  May.  this  mid-July  portfolio  which  is  part  of 
a  total  of  $12  millions  records  a  good  performance.  But  there  is  no 
sign  of  any  substantial  interest  in  Ogilvie  or  anything  like  it. 

Makings  Of  A  Bull  Market 

The  list  as  shown  above  might  serve  as  a  further  illustration  of 
the  fact  that  the  number  of  really  seasoned  sccurilirs  to  which  a 
mutual  fund  might  entrust  its  capital  is  small.  These  same  six  stocks, 
with  a  few  otners  added,  actually  form  the  basis  of  almost  all 
major  inve.stment  portfolio.s  based  on  Canadian  securities. 

We  would  think  that,  in  this  fact  and  in  what  it  prove.s,  there 
are  much  more  clearly  the  makings  of  a  bull  market  than  in  such 
volatile  things  as  inflation,  shortages  of  raw  materials  brought  on 
by  strikes,  or  smiles  of  presidential  candidate.^.  The  only  real 
shortage  that  has  ever  been  reflected  on  stock  markets  is  that  of 
good  investment  paper,  or  that  of  money.  Right  now  we  seem  to  be 
holding  a  balance  between  the  two. 

The  metals  have  shown  a  tendency  to  improve  in  Toronto  and 
the  golds  were  stronger  in  New  York,  on  balance,  for  the  week. 
The  vitality  of  the  latter  market,  although  it  shows  itself  less  in 
growth  than  in  an  ability  lo  stay  alive  at  all,  continues  to  be  one  of 
the  more  interesting  phenomena  of  recent  months. 

While  the  periodic  splurges  of  interest  create  some  excitement, 
without  adding  much  light  to  a  questionable  situation,  the  tangible 
evidence  still  supports  the  theory  that  nothing  will  be  done  about 
gold  in  the  foreseeable  future.  (Of  course  it  must  be  admitted  here 
that  in  19.52  the  foreseeable  future  is  much  shorter  a  time  than  it 
w  as.  say  fifty  years  ago.  To  foresee  a  future  of  more  than  six  months 
is  quite  trick  1. 

Had  the  announcement  not  come  ot  a  Commonwealth  conference, 
in  close  proximity  as  far  as  time  is  concerned,  to  the  presidential 
elections,  one  might  have  been  able  to  go  along  with  those  who 
.say  that  the  state  of  near  bankruptcy  in  France  and  Brilain  would 
make  an  allocation  of  gold,  and  possibly  a  higher  price  a  possible 
next  step. 

In  Nature  Of  Horse  Cure 

It  would  have  been  of  the  nature  of  a  horse  cure  without 
promising  much  relief;  for  what  France  and  Britain  seem  to  need 


tion  of  a  dividend  of  (  '  vm-'  a  bond  ma:  kets  a-  quiet  as  necembrr.  tn?se  issues  ran  be 

share  on  stock,  pavable  .\u,su.st  Ist.  center  of  intere.st  as  called  at  any  time  thereafter  at 

to  shareholders  of  reco'"d  Julv  l.it  .  ■  echo  "  counter.-  hav  e  been  four  months  notice, 

point  out  that  first  three  huaitei  \  shifted  again  10  the  j,  more  likely,  therefore,  that 

dividends  declared  this  year  to  bale  fields  of  the  monev  markets  pc  treasurv  is  not  so  miirh 

,7  cents  Febrnarv  1st.  6  (•<')^l^\'«y  ^  llmhimc  on  m(^ney  rates  in  19-54 


l.-l  and  7  rrn1«:  AiiRU^t  am 
same  a5  dividends  paid  in  corte- 


as  a  wnoir,  oftmblinc  on  money  raxes  m 

The  D.R..S.  report  of  a  negative  and  l9o.‘i  as  it  is  concerned  with 
balance  on  .'security  transaclion.-s  money  market.^  ,«:x  month.s  from 


. . . _  •  i-  toct  vrar  oaiance  on  .'cecuniy  u  an>aciiOM.’'  pioney  niaitvro  - 

soond.ng  qtiar  willbe'TSth  befvveen  Canada  and  other  coun-  no-v.  Anticipating  much  heavier 

.August  1st  ,  jj  <lock  come  as  much  borrowjng  needs  for  early  1.  ■  3 

consei-ntiv-e  dividend  paid  of  a  surprise.  The  heavy  selling  of  than  a-p  now  indicated,  the  trea- 

and  wil  -•  "  dominion  and  >ome  piovincial  i>-  sury  may  simply  leave  this  $'*2 

to  in  exces,  S  a  -suc.s  by  .Americans  had  ju.-t  about  billion  hole  open  in  ca.^e  it 


... -  -  ,  t  A  -suc.s  by  .Americans  had  ju.-t  aooiii  billion  hole  open  in  <  <-  >  ' 

Semi  annua!  report  or  tin^  .  underway  during  May.  Net  place  .>ome  sudden  loans  at  inai 

which  accompanies  announcemen  pmcha.ses  of  .«urh  bonds  in  May  time. 


of  div  idend,  .shovv.s  total  as  amounted  to  S20..5  millions,  of 


at  June  30th  arnountinc  to  S.13.it9.-  ^  millions  were  provincial  acr-pnipri  as  an  indicator  of  cheap- 

432,  Balance  of  realized  profils  on  "rnmney  only  a  small  number  ot 

e^'nt  301 '"'a''nri^''rn''  a^diimon  *'  the  During  the  same  months.  .Amer-  people  put  any  credence 
S_.131  3  1.  ..aliie  of  investments  •<'«()>  bought  about  6  3  millions  of  It  looks  more  like  a  case  of  ^  r* 

quoted  (.o^t  bv  Uanadian  corporation  bonds  and  rowing  not  being  too  easy  for  lha 

cmao/ol  Te  al  n/t  a-sets  aT  mar'  $».6  millions  of  corpora: ion  equ it les.  U.S  government  right 
L.  ^  •  -o  hewn  at  $43  986  390  Out-  T'''''-'  '-s  somewhat  smaller  than  had  ping  a  sixteen  billion 

a"'  '  iiaie=  ef  the  fund  in  been  a.ssumeri,  the  assumption  being  hole  with  a  refunding  issue  that  is 

;-""i/lo  .  n.„  l,!5S  “...iv  „„  ,h.  ,.h„  hy,.  .m.,!  WM  .nS  Ito. 

tolal  of  7.n;i, 5.622  at  the  end  of  June.  comments  w  hich  arc  applied  - - 

Fund  reports  purcha.ses  during  !"  tremendoii.s  interest  of  Ainei-  ^.Qq||  EaminqS  Fof 
the  second  quarter  in  fifteen  com-  '^ons  ,n  Canadian  developments  ^CV-OII  tarn  g 
mon  stoeks  and  five  preferred  H  expeeted  that  this  Mav  per-  SeCOnd  QuartCf  bhadea 
stocks,  and  a  nominal  leduction  in  fmmanre  vvill  have  been  repeated  impi-jm  report  is.sued  bv  McCoIl- 
one  common  stock.  .Among  larger  m  June  and  July,  more  particularly  l-  j,.,..,,,,.  oil  Co  Ltd  covering 
common  stock  purchases  were:  3  700  M  the  latter  month  when  the  heavy  quarter  of  this 

.siharei!  Bel]  Telephone,  bringing  'tiling  of  Canadian  governments  e.slimates  net  earning5  of  com- 

total  holdings  in  thi.s  issue  at  the  really  began  to  get  underway.  There  ■  .subsidiaries  for  period, 

end  nr  June  to  27.000  shares:  l.:!r>0  v  eie.  however,  a  couple  of  .sub-  aftoV  all  charges  and  after  providing 
shares  Canadian  Celanese.  bringing  slantial  plaeing.s  of  Canadian  issues  f,^,.  pstimaleri" ncome  taxes  and  divl- 
tnta!  to  18.600  shares:  2.000  Cana-  in  the  ITnited  States,  and  the  pin-  rlciifi.s  on  preferred  stock,  of  $1,- 
dian  Industries,  bringing  total  lo  chase  balance  v  ill  possibly  not  hev  e  .'>-1,0  2.53.  equal  to  .59  cents  per  share 
12.000  shares:  4.32.5  Consolidated  been  unduly  heav.v.  although  pi;.>-  or.  :!,H07.&H3  common  shares  nut- 
Papier.  bringing  total  to  .10.500  sibly  heavier  than  in  Mav.  sianding  as  compared  with  $1.. 5.50,504 


as  the  non-action  bein? 


ket  are  shown  at  S4:i.tiHh..i9u  cmi- 
I  standing  shares  of  the  fund  in- 
'creased  to  a  new  high  quarterly 
total  of  7.0:1,5.622  at  the  end  of  June. 


shares:  2,000  International  Niikrl. 
bringing  total  to  48.000  .shares:  2.000 
'Page-Hersev  Tube.-,  bringing  total 
to  1.5.000  share.s:  3.500  Price  Bro¬ 
thers.  bringing  tolal  to  19..500  share.s: 
and  3.000  Steel  of  Canac'a.  bringing 
total  to  47.000  .shares. 


Some  strre;  obsei'vci.s  are  a  b.l 


sianding  as  compared  with  $1..5.50,.504 
((luivalent  to  60  cents  per  share  for 
the  second  quarter  of  1951. 

Net  earnings  on  common  slock  for 


out  that  .ooilfolin  European  investment  in  C.n 


amused  by  the  comments  made  in  a  ipe  fir.-t  half  of  19.52  are  estimated 
recent  front  page  article  of  tne  "Re-  at  $2. .'194. 742.  or  99  cents  per  share 
porter.'  a  London  Engl,  pulilical  a.'  compared  with  $2,630,909,  or  $1  03 
weekly,  concerning  the  heavy  pel  share  for  the  first  half  of  1951. 


changes  should  not  be  cnn.-.triied  as 
necessarily  indicating  favorable  or 
arivcr.se  current  opinion  with  re- 


though  there  is  no  way  whatever  of  3RE.\SI  RY  BILLS  3  lELD 


pi'oving  the  .story  either  one  way  or 


Sheet  to  the  investment  character  ‘  ^thoi .  the  implication  vva.- .-ti  or, g 
of  the  securities  individually.  money  coming  in  now,  from 


Tenrier.s  were  accepted  during 
past  week  for  on  issues  of  $75  mil- 


that  the  money  coming  in  now,  from  nominion  of  Canaria  'Treas- 

I  ft  is  pointed  out  that,  measured  Sw  itzerland.  is  really  "It on  Curta.n  nf.'inhe"  .Au„u.st.  1  an  u§ 

jbv  the  Montreal  Slock  Exchange  cioney,  inve.sied  in  strategic  C.ana-  .11. 

"20  industrial"  stock  inde.x  average  dian  industries  for  a  reason  that  is  .Average  riisrounl  price  of  the  ar- 
Canadian  stock  prices  reached  a  no  good  at  all.  cepted  bil  s  was  99  72.590,  and  th9 

low  during  the  .second  quarter  23  4  There  is,  of  course  nothing  that  P'*'" 

;Per  cent  under  last  year's  high.  Canadian.s.  or  Canadian  inve-ling  B'Ov  loiis  avei  age  yield  on  Ju.y  13 

recovering  by  the  end  of  June  to  houses  can  do  about  it.  Monev'docs  "  ®''  '  ’  _ _ 

“ndnr  the  end  „  h,,,^  and 

r/mnJn  u  /  ^Vestments  - .==} 

company  had  a  defensive  reserve  uo  1-,  r-.  „  a-  .u  a 

of  more  than  $7,800,000  in  ca-h  and  ^ Canadian 

government  bonds.  This  cushioned  "'-'h'ng  much  eLc. 

the  decline  in  per  share  net  asset  That  most  of  the  money  is  fui  k 
I  value  and  enabled  firm  to  take  money,  .-cared  money  or  tax  eva- 

advantage  of  buying  nppoi-t  tin  dies  sion  money  in  the  various  countries  ,  ■ 

during  the  second  quarter.  Net  asset  of  origin  might  bo  true  but  that  too  AjOVPITlllldll 

value  of  shares  declined  12.0  per  i-s  a  matter  for  the  countricJ  of 

cent  from  last  year's  high  to  the  oi'igin  to  watch  over.  .As  to  "Stalm 

low  in  the  second  quarter,  and  at  bu.'ing  into  western  oils."  there  is  iinii 

the  end  of  June  was  only  2.6  per  oo  reason  to  suspect  that  he  docs 

cent  under  the  end  of  1951.  not  adhere  to  the  profit  motive  ^  , 

- - - - -  where  his  personal  as-ets  are  con-  I  t  irkfT 

I  •  I  r-  ““  •corned  Generally  speaking,  boards  V(""l  |/""1  ClUvll 

Imperial  Oil  First  jof  directors  are  as  a  rule  closely  * 

M«.l<  CmmmmmSmmm.r'  /ZmmSmm  !  vvatchcd  and  thcir  actions  ar“.  as  .  ,  ,  , 

I  naif  earnings  Gain  g  rule,  open  m  serntinv.  It  soun.-.Cf. 

'  Consolidated  net  earnings,  after  to  most  who  had  .seen  the  storv  r':r  LyCt  111  11IC9 

income  tax  of  Imperial  Oil  Ltd  g  typical  hot  weather  item,  mixe.l 

for  the  first  half  of  1952  are  esti-  with  a  justifiable  sense  of  frusti  a- 

ir.ateri  at  $19.203  921  in  a  me-'^sage  lo  tion  about  the  fact  that  Bru  -l  Inoittui 

shareholders  from  president  G.  L.  capital  is  still  prevented  from  I.ak- 
Stewart.  ing  its  rightful  place  in  Canad.an 

Earnings  are  equivalent  to  64  development. 

.cents  a  share  and  compares  with  .j. 

$18,120,860  or  60  cents  a  share  for  *  ® 

'the  coi"re.‘;ponding  period  of  1951,  Not  too  much  weight  :s  being  pu: 
based  upon  :19.S47.227  common  9n  the  fact  that  the  US.  treasury 

shares  now  outstanding.  The  volume  "'ll  oot  call  for  payment  bono-  to  •  •  mm 

of  product  sales  U  approximatelv  the  value  of  about  $16,500,000,000  \  p  .xltIPC  tfir  iJI 

nine  per  cent  greater  than  for  the  ‘"SiPaci  of  refunding  them  as  would 

first  six  months  last  year.  possible  on  December  ,  ,  .  . 

Mr.  .Stewart  points  out  that  re-  “  b^!'  bent  and  Limllpd 

suits  for  an  interim  period  are  not  -  "*  her  cent  which  the  four  i.s-ue- 

pece.ssarily  indicative  of  a  full  ;'i  (T«;stion  hear,  the  treasury  feels 

vear's  performance.  '  Businesg  Estnhli»hed  1889 

_ _ _  _  _  .  _  __  sue.s  g.iing  until  19.-i4  and  19.>.i  when  dusiiipss  c,gianiiKnea  loov 

e  T  _ •  >9cv  matuie  than  to  finance  at  to- 

Saguenay  Terminals  day  s  rate. 

Adding  To  Service  ^  That  is  a  fact  of  course,  bm  MnuTorAi 

Announcement  U  made  by  -Sag-  to  the  Anterican  situa-  MONTREAL 

uenav  Terminals  Ltd.  of  an  improv-  ’‘”1]  >'P  i-.-iirs  tliat  Toronto  Winnipeg  Vancouver  I 

,  *  ,  _ •  ^  come  up  for  refunding  , 

ed  general  cargo  .-eivice  to  Trim-  victoria  caloary  new  YORK  I 

dad  and  IJomciaia.  billions.  Whatever  the  London,  eng.  , 

In  the  past  Sag  erms  have  been  „.i„  ^e  then,  re- 

rperatmg  a  regular  ..service  with  financing  of  $33  billions  vvill  be  -I 


cent  under  the  end  of  1951. 

Imperial  Oil  First 
iHalf  Earnings  Gain 


poce^sarily  indicative  of  a  full 
years  performance. 

Soguenay  Terminals 
Adding  To  Service 

I  .Announcement  U  made  b.v  .Sag¬ 
uenay  Terminals  Ltd.  of  an  improv¬ 
ed  general  cargo  .service  to  Trini¬ 
dad  and  Domerara. 
j  In  the  past  "Sagterins"  have  been 
rperating  a  regular  service  with 
sailings  every  two  weeks.  Starting 


CoveiTiiiieiil 

.*ind 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER  I 
VICTORIA  CALGARY  NEW  YORK  I 
LONDON.  ENG.  , 


pMM.u-.i.g  niuco  icuei,  woe.  riauvr  ana  n.  ua.n  seem  ...  neeu  service  will  be  inaug- 

is  not  further  gifts  as  much  as  a  realization  that  their  corr.petitiv e  iurated  on  a  weekiv  basis  with  the 
trading  position  can  be  reestablished  only  by  their  own  efforts.  sailing  of  the  S.S.  '"Sundial’  from 
However,  the  gold  cure  might  have  been  tried  this  summer,  since  Montreal  calling  at  Halifax, 

everything  eLe  lias  failed  so  far.  '  Other  services  now  in  operation 

...  ...  ...  .  ,  j  •  ,  include  United  Kingdom  and  Con- 

Now  however  this  question  is  once  again  far  removed  in  time.  . 

There  will  first  be  economic  conferences.  The  steps  decided  upon  Lpgi  Vancouver  via  Jamaica  and 
will  be  given  a  lengthy  trial  period  to  prove  themselves:  and  by  the  Panama  Canal.  I 

then  we  shall  be  well  into  1953  w^hen  according  to  some  wiseacres  - 

all  bets  will  be  off  anyway.  Sun  Life  Again  Wins  | 

In  the  meantime  the  Canadian  gold  mining  industry  is  not  Annual  Renort  Award 
very  healthy.  For  purely  internal  reasons  the  time  may  come  fnp  the  ei'’hth  succe-sive  vear. 


Hudson’s  Bay  Company 


Noon  Rates  tor  U.S.  Dollap  freehold  mineral  rights  dealings,  j  a  security  and  comes  under  'the  soon  when  when  the  Canadian  government  will  have  to  make 

_  BanK  01  sanK  Oi  .■■h.-V.  were  niiVilished  in  '  tlir  sdietinn  ef  the  _ 


Montreal 

Wednesday  . .  .93»s 
Thursday  . 96  7/16 

Eiday  . 96  9/16 

turday,  11  o’c . 

Monday  . 96'j 

Tuesday  . 96  5/lS 


Canada  details  of  which  were  published  in 'jurisdiction  of  the  .securities  offi- ' 
.tw’i  July  25th  edition  of  the  Saskatche-  cials  of  the  province,’’  he  .said  ' 

.96  7/16  wan  Gazette,  will  come  into  effect  Amendment.s,  he  pointed  out 
.96  9/16  'August  1.5.  would  require  any  one  dealing  in 

ggi;,'  '  I  Commenting  on  the  new  regula-  freeh(ild  mineral  rights,  whether! 
!9S  5/16  'tions.  Mr.  Williams  said  that  the  as  principal  nr  agent,  to  be  regi- 

-^^bred  under  the  Securities  .Act  and 

_  _  _ _  _  !q/jested.^^r>h'’*''''q^'7"^^"*'®'-'''  “  ''b' 


its  mind  whether  it  wants  a  gold  mining  industry  to  stay  alive  or 
whether,  in  the  new  dispensation,  the  economy  can  do  without 
it.  (There  are  a  lot  of  government  seats  at  stake  in  the  gold  mining 
country  when  next  year's  election  rolls  aroundi. 

MARKET  AVERAGES  AND  VOLUME 


McLiodToung.Weir  &  Company 

IIMITID 

MiMMM  or  TM  RtVUTMINT  DIAinS'  ASSOCIATION  Of  CANADA 


OIALIRS  IN 

GOVERNMENT  AND  CORPORATION 
SECURITIES 

so  King  STtmI  WmI  274  Sf.  Jnmet  Street  tWeit 

Terente  Montreol 

teleelieee:  iMpirt  4.0141  Teleehenc  NArbeu.  4S6I 

Officet  At:  HomItMe.  lenCm.  Onewe,  IRienipte  en4  Ntw  Yerk. 
Ceneieendnir  In  len4oR,  CeglefHl 


McLeoDeYouno,Weir  &  Ratcli  ffe 

MiMURS  or 

TNf  TMMNTO  STOCK  UCHANSE  MONTKEAL  STOCK  EXCHANCE 

MONTREAl  CURI  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


SO  Kin(  Street  Well,  Terente 


!  “While  nothing  that  anv  govern-  STOCK  CXCH.ANGK 

iment  may  do  bv  legislation  ni>  ' 

f/'om '°rtgi  Pbbvent'  some  people !  ;;;;;;;;; ; ;  ; 

rLadin.,  1  ‘‘bbument.s  without  July  :tl  .  87.6  2 

ml  ‘‘"b  P'-int.  it  is  hoped  I  '  .  - 

that  under  the  Securities  Act  as  1  a  .  .  . 

ex^rcis'^r^'^' ‘T**  Aul'  sV  :  :::  :-;  I 

xercised  over  lease  broker.s  and  Change  for  week  ..14 

their  representatives  and  over  the  IP  "•  - 

type  of  documents  used  b.^/hem  ' 

freehold  min-  *  TORONTO  stock  exchange 
eral  rights.  Mr.  Williams  said.  |  ind 

town  Advisory  Boar^  Julv  29  .  32a>  63  i 

Also  annopunced  by  Provincial  . 

Secretary  was  the  appointment  of  i  ^ I  .  i 

the  Securities  Act  Advisory  Board  1  Aug!  2 

to  assist  and  advise"  securities  i  Aug.  4  . 

registrar  J.  A.  Young  in  admin-  '  5  330 .30  ! 

istration  of  the  Securities  .Act.  1952  Hlof,"’'  .'kUn  ' 

ne  explained  that  formation  of-  1952  Low  Stvg  34 

itO^  the''"“tremenH^fi  STOCK  EXCHANGE 

10  me  tremendous  increase  in:  ivi.i 

the  search  for  oil.  natural  gas.'  o.  J 

uranium  and  other  minerals  and'  Julv  29  .  279A0  21 

tne  accompanying  increase  in  se- '  JuK  .39  . 23007  2: 

I  curities  dealings.  .  July  3l  . 230.25  2: 

I  Full  time  chairman  of  the  board  I  I  .  280.49  2 

.  will  be  A.  W.  Maepherson,  former- !  au*'  4  ■  2S0.5i  2' 

|iy  of  Saskatoon.  Other  members'  Aug.  5  23oo.3  2’ 

appointed  to  the  three-man  board  ^  Chan.ge  for  week . 

are;  E.  B.  McKay,  member  of  the  ;  }»H  . 

Loval  Government  Board,  and  J.  T  . 

Cawley,  director  of  mineral  re-  1 

source.s  in  the  Department  of  Na-  '  High 

tiiral  Resources.  July  29  .  50  33 

Chairman  of  the  board.  Mr.  Mac-  .  S'?  .  J®  ■! 

oherson.  has  had  wide  experience!  a'uc. '1  so' 65  5 

a.s  a  banker,  financier  and  munici-  Aui  2  !!!!!!!!!!! 

pal  administrator.  In  addition.  Mr.  Aug.  4  .  .50.63  .5 

Macphei'.son  has  had  con.siderable  chfn-e  fo  •  ° 

experience  m  oil  development  and  1952  High * . 

production.  ‘  1952  Low  iiiii  i 


Julv 

1  til. 

Inrt. 

Comb. 

Bkn. 

Pa pers 

•29  . 

R7  0 

2167 

17.'','. 5 

30.39 

717.60 

Julv 

sTO  . 

RT.'I 

218  9 

1730 

30.36 

722  08 

July 

31  . 

87.6 

220  .1 

176  I 

,30  2.3 

727  74 

Aug. 

1  . 

88  .3 

220  2 

176.2 

30.31 

727.40 

Aur. 

•> 

Aug. 

4  . 

88.4 

222  5 

177.8 

.30,27 

728,29 

Aug. 

5  . 

88  4 

221 9 

177  4 

.30.37 

728  38 

Chance  for  week  . 

-  1.4 

5.2 

3.9 

— n.02 

-  10.78 

1952 

High  . 

83.4 

2.82  .8 

184  0 

30  78 

810.05 

1952 

Low  . .  . 

83  4 

191.1 

155.2 

28  83 

647.66 

196.98  1.37.97 

198.34  1.3f.  29 

198.63  139  1.3 

199.03  140  36 


20,3.30  157  56 

179  85  12407 


July  29 

INULSTKtALS 

High  1  iiwl  rinse 

279  49  277  17*  273.57 

RA1I..S 

High  Low 

103  27  102.12 

Close 

102  9.5 

July  .39  . . 

230  07 

277  78 

279.24 

103.81  102.80 

103  .52 

July  31 

230.25 

278  34 

279  56 

104  .38  in.o  29 

10.3.81 

Aug.  1 

280.49 

278.81 

279  80 

104.28  10.3.r.'5 

10.3.81 

Aug.  2  .  . 
Aug.  4 

260.51 

278  59 

279  87 

103  97  10.^  04 

103. .53 

Aug.  5 

280  0.3 

277  98 

C79  .50 

103,71  102  83 

in?  48 

Change  for 

week 

0.0.1 

-  0  53 

1952  High 

279  87 

103  81 

1952  Low 

256  35 

82  03 

Julv  29 

Hish 
.50  33 

I  TH  ITIt.S 

l.mv  C'lii.e 

.53  09  .50  :'5 

Tot;4l  Volume  London  S.E. 
1, OH  001  !09  1 

J  u  ,v  30  ... 

.80.46 

.50  17 

.50  37 

1.24r,000 

109  .? 

Julv  31  ... 

.50  65 

50  39 

50  .5.5 

1  230.001 

110  2 

A  U  2 .  1  ... 

,S0.R5 

50  .37 

.50.. 5 1 

1.0.50.000 

no  6 

. 

Aug  2  ... 
Aug.  4  . 

.50.63 

.60  ^9 

50  58 

950,000 

•Vug.  .5 

51  17 

50  53 

,51  07 

1,030.01)1) 

112  9 

Change  for 

week  . 

0  82 

-2  9 

1952  High 

50  .57 

12!  3 

1932  Lo'W 

47.53 

103.1 

Sun  Life  Again  Wins  | 
is  not  Annual  Renorf  Award 

come  for  the  eighth  .succe-sive  year, 
ike  up  the  Sun  Life  .A.s.surance  Co.  of  Can- 
ive  or  ada  has  been  gi\en  a  merit  award 
"ithout  ‘b'  annual  report  to  policy. 

.  .  holders  in  re.spect  of  content,  typo- 
nining  ,|.gp|^y  g^^j  format. 

I  The  award  is  marie  annually  by 
~la  prominent  New  5’ork  financial 
magazine  following  the  adjudica¬ 
tion  by  an  independent  hoard  of 
! judge.'  of  more  than  5.000  annual 
ireport.s  of  bu.sincs.s  oreanization.s 
Volume  from  all  parks  of  the  continent. 

zS?  s-1  BANK  OF  X.S.  SHARES 

3*3  546  Listed  on  Montreal  and  Toronto 
Stock  Exchange  this  week  were  an 
3.53. (i:'3  additional  16.595  shares  of  the  Bank 
2,31. 3;i9  of  Nova  Scotia  which  have  been 

.  paid  for  in  full  and  placed  on  the 

relative  share  registries.  Thi.s 
represents  the  total  number  of  new 
shares  issued  to  shareholders  under 
Vnjiiine  the  offering  of  rights  of  June  .30, 


Okalta  N.Y.S.E.  Listing 

Tiie  capital  stock  of  Okalta  OiLs 
Limited  1 1.800.000  shares  outstand¬ 
ing!  wa.s  li.sted  on  the  New  York 
Cui'b  Exchange  on  Monday.  .Augu.st 
4.  19.52.  The  .shai'e.<  were  already 
listed  on  the  Toronto.  Calgary  and 
Vancouver  Slock  Exchanges  and 
Montreal  Curb  Market. 


New  Muni  Bond  Issues 


LUCKNOW  SCHOOLS.' 

Lucknow.  Ontario.  High  School 
D  .'trirt.  has  sold  by  tender  $275  000 
of  5  per  cent,  20-year-bond.stnJ.  L. 
Gi-aham  Co..  Ltd.,  at  a  price  of 
102.11.  being  approximately  .a  4  76 
per  cent  cost  basi.s.  This  School  Di.s- 
trict  comprises  the  Village  of  I.uck- 
jnow  and  parts  (sf  five  township.s  i.q 
the  counties  of  Huron  and  Bruce, 
The  purpose  of  the  is-^ue  is  to  prn- 
|v:de  funds  for  the  erection  and 
equipment  of  a  high  school. 


'J’he  Company,  inrorporalerl  nearly  three 
cenlnries  ago,  is  widely  recognized  aA  a  re¬ 
nowned  trading  establishment.  'X  ith  its  sub¬ 
sidiaries,  it  operates  department  and  retail 
stores  and  fur  trading  posts  in  Canada, 
wholesales  specific  products  in  Canada  ,and 
the  I  nited  Slates,  and  sells  furs  throughout 
the  world. 

I'hrough  an  associated  company,  Hudson’s 
Bay  Company  has  yaluahle  oil  and  gas  interests 
in  one  of  the  most  important  and  extensiye 
acreage  holdings  in  Western  Canada. 

Ordinary  Shares  of  Hiidstm’s  Bay  Company 
represent 

~an  inyestment  in  a  long-established  and 
world-wide  trading  business; 

— a  medium  to  participate  in  the  specu¬ 
lative  possibilities  of  oil  and  gas  de¬ 
velopments  in  V  estern  (.Janada. 


\X'e  have  prepared  an  eight -page  brochure 
outlining  the  Company's  trading  arlivi- 
ties,  oil  interests  and  financial  position, 
and  features  of  the  Ordinary  Shares.  .4 
ropy  will  be  furnished  gladly  upon 
request.  * 


Wood,  Gundy  &  Company 

Limited  — — — — — 

Idronto  .Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London.  OnL 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \  ictoria  Chicago  New  A'ork 


THE  FINANCIAL  TIMES.  AUGUST  8,  1952 


THIS  IS  SHAWINIGAN 


First  of  0  Series 


Sh«winig*n  Water  and  Pover  Quebec  Hydro,  for  instance,  sup- 
Company  is  the  largest  investor-,  Plies  off-peak  energy  amounting 
.  ,  «  to  about  lO^r  of  Shawinigan's 

owned  electric  utility  operating  kilowatt  hours  sold  (a  kilo- 

in  Canada  and  the  eighth  largest  watt  is  1  1/3  horsepower),  power. 
In  North  America  in  terms  of '  incidentally,  which  would  other- 

kilowatt  hours  sold.  Sellmg  SioTto^"power*purchrsed'^^^^^ 

solely  in  Quebec.  Shawmiganjjj^^gp  based  on  comple- 

produced  approximately  15%  of  the.rnentary  geographical  factors. 
Canadian  1931  total  of  63.000 'Shawinigan  purchases  another  .50.- 

MOW.,,  h.„„  5h.w,„I..;™^P  /;om  ^«uob_« 

gan.  howexer.  is  not  only  ito  be  increased  to  150.000  h.p.  by 
hydro-electric  Company.  Through  19.541. 

Shawinigan  Chemicals  Ltd.  a  .^Mthough  Tranche  added  325.000 

wholly-owned  subsidiary.  Shaw-  h.p.  to  its  capacity.  Shawinigan! 
inisan  Water  and  Power  is  a  major  fore.sees  a  shortage  of  power  by  the, 
j  w  t  ^  o.uo,.v.i/.ai«  full  '’f  becoming  accentuated  1 

producer  of  organic  chemicals  ,3,^  Alleviable  only  by  new 

serving  directly  or  indirectly,  the  fonstruction.  This  .shortage  may! 
plastics,  pharmaceutical.^  rubber,  develop  even  earlier  if  certain: 
safety  glass,  leather,  paint  and  tex-  'arge  indii.sti  ial  utilize 

•  ^  ..  ..  the  maximum  quantitie.s  of  power 

tile  industries,  among  other.«.  Near-  ^^-bich  they  have  contracted 
ly  half  of  the  .sales  of  Shawinigan  The'  load  has  been  growing  at 
Chemicals  Ltd'  are  to  United  States  about  douole  the  prewar  rate, 
and  Overseas  markets.  .As  an  in-  iimnmg  now  over  10%  per  year 
“  ,  ,  .  .  which,  if  continued,  will  mean 

dication  of  the  relative  importance  ,^qi,,red  new  power  to  the  ex- 
of  the  chemical  wing,  of  the  reported  tent  of  160.000  h.p.  each  year, 
net  per  share  of  $1R4  of  Shawinigan  With  the  completion  of  Trench?. 
Water  and  Power,  the  .sum  of  $0.6.5  ft42.,500  h  p.  or  .52';  of  the  total  tur- 
....  _  bine  capacity  has  now  been  put 

represented  dividends  recei\ed  .|.|  within  20  years,  and  40". 

from  Shawinigan  Chemicals  Fur-  within  eleven  years.  There  remains 
thermore.  although  S  h  a  w  i  n  i  g  a  n  to  the  company,  a.s  undeveloped  I 
Power  does  not  present  its  oalance  power  sites,  an  additional  600.000 
,  .  ->  ~  nn  a  ^  p  00  th?  St.  Mauric?  river  and 

sheet  and  income  accounts  on  a  regulations  of  tl^e  Pro- 1 

consolidated  basis,  if  this  procedure  yjrice  of  Quebec  require  that  when 
IS  adopted  for  the  present  purposes.  7.5%  of  the  primary  output  of  the 
and  the  entire  SI  31  per  share  most  recently  developed  site , 

earned  by  Chemicals  '*ncludin.g  'P'^nchei  h^  been  cony^^^^^^^^ 

.  1  V  •-  III m  power,  tne  next  aeveiop- 

$0.66  retained  by  Chemicals)  is  con-  undertaken, 

solidated  with  the  $119  earned  by  j- 


THE  SHAWINIGAN  FAMILY  TREE 

CHART  OF  THE  PRINCIPAL  UTILITY  A  MANUFACTURING  SUBSIDIARIES 
SHOWING  IN  BRACKETS  PERCENTAGE  OF  SHAWINIGAN  OW'NERSHIP. 
SHAWINIGAN  WATER  AND  POWER  COMPANY  LTD 


ST.  MAURICE  POWER  (50%) 
WITH  BR05VN  CORR. 


QUEBEC  POWER  (58%) 


Power — Latuque.  Que. 


Pbwer.  gas.  urban  transit 
(Q.R.L.  &  P.)— Quebec  City  and 
District 


SHAWINIGAN  CHEMICALS  (100%) 


SHAWINIGAN  LTD 
(100%) 


European 
Sales  Agents 


'ST.  MAURICE  CHEMICALS  (50%) 
with  Heyden  Chemicals 


Formaldehyde, 

Pentaerythritol 


•B  A  -SHAWINIGAN  (50%) 
with  B.A.  Oil 


Phenol 
Acetone,  etc. 


CANADIAN  RESINS 
&  CHEMICALS  <49%) 
with  Union  Carbide 


■Vinylite.  etc. 


SHAWINIGAN  PRODUCTS  CORP. 
(100%!  US.  Sales.  Agents 


'PlaPts  under  construction. 


SHAWINIGAN  RESINS  (50%) 
with  Monsanto 


Vinyl.  Acetals,  etc. 
U.S. 


demand,  would  seem,  therefore,  to  lems,  seems  to  be  more  suitable 
hold  the  answer  to  power  revenues  criteria. 

in  the  immediate  future.  1  Shawinigan  Engineering,  which  is 

Reference  has  been  made  to  the!*  construction  and  survey  firm  en- 
practice.  highly  justifiable  from  an  tirely  owned  by  Shawinigan  Water 
accounting  standpoint,  of  presenting  and  Power,  has  a  world-wide  re- 
I  financial  data  on  a  parent  company  putation  in  the  hydro-electric  in- 

baais.  not  only  for  Shawinigan  dustry,  but  its  operations  are  not 
I  Water  and  Power,  but  for  Shawini-  consolidated  for  financial  purposes 

A  ^TTxrr/- *  «  LxTr'T%rB.*«TXT/-.  i*"  Chemicals,  and  for  Shawinigan  with  those  of  the  parent  Company. 

SHAWINIGAN  ^GINEERING  Products.  This  also  applies  to  Que-  On  the  basis  of  its  past  activities. 

‘he  Company’s  thriving  Engineering  would  appear  to  have 
Construction,  Designing  subsidiary  v^ich  supplies  power  in  g  singular  interest  in  the  construe 
and  around  Quebec  City,  and  which  qf  the  St.  Lawrence  Seaway, 
has  benefited  from  the  rapid  indus-  .  •  ,  .  .u*  .aui. 

trialization  of  that  area.  The  ability  examination  of  the  table 

of  Shawinigan  Chemicals  to  finance  I  showing  sources  of  net  income 

its  recent  expansionary  moves,  both  available  to  common  stock  indicates, 
in  adding  to  existing  plant,  and  in  income  from  dividends  has  been  in¬ 
joining  with  other  firms  in  new  creasing,  and  in  1951,  is  almost  as 

chemical  ventures,  is  concrete  evi-  large  a.s  that  from  power  revenues, 
dence  that  the  reports  of  subsidiar-  after  preferred  dividend.?  are  de- 
ies  are  of  increasing  importance.  ducted.  Reference  is  made.  here,  of 

.  VALUE  OF  SUBSIDIARIES  course,  to  dividends  actually  receiv 

TO  SHAWINIOAN  |cd  from  .subsidiaries.  While  the 

t,  •-  u.i-  j  function  of  power  revenues  profit 

t  IS  believed  that  there  is  no  ^-ise  has  been  declining,  it  remains 
other  concern  quite  like  Shawin-  the  real  foundation  of  the  organiza 
igan  in  that  the  utility  business  andjt'on.  It  is  impossible  to  measure  the 
the  chemical  business  are  combined  'hopfits  accruing  tn  subsidiaries 
iThe  method  by  which  Shawinigan , .  ‘he  very  existence  of  the 
..--c  Chemicals  pools  its  techniques  with  Pi^wer  faciltie.s.'  The  improvement 

‘hose  of  established  concerns  oper-  ‘he  earnings  ability  of  power 
,  Agents  contiguous  fields  is  not;"P^’'**‘'""*  apPMrs  ‘o  be  the  main 

-  only  conservati  ve,  but  sugge.sts  the  I  P'^hhlem  facing  the  Company,  a 

importance,  not  readily  discernible  which  Shawinigan’s  excel 

,  on  the  balance  sheet,  of  the  utility  Public  relations  will  be  re 
connection.  Reciprocally,  chemical P'^J’  •  major  role. 

MIDWEST  CARBIDE  ^  pSw^x' revenue*  Th?m^nufac[uring !  SHAWINIGAN  WATER 

(M%)  with  ;  complex  which  appears  to  be  in  th^  *  POWER  COMPANY 
Nat.  Cylinder  Gas  j  making  at  Varenne.?  will  consist  income.  Dividends  and  Price  Ranke 
;rot  only  of  Shawinigan  Chemicals!  _ 

•  /-  u  J  tre  t*"**  subsidiaries,  but  other  chemical  Share  1939-1951 


■  Carbide-U.S. 


,  concerns  attracted  in  large  part  by 
Chemicals  itself.  I 


Per  Share  1939-1951 
(YOar  End  December  31) 


Water  and  Powar  and  its  other  sub-  RESEARCH  AND  DEVELOP51ENT' before  the  SOURCES  OF  NET  INCOME  AVAILABLE  TO  COMMON  STOCK  Royalties  earned  $761,720  in  1951.  a  ;  ^"‘ure.<— B  A.  Shaw- 


sidiarv  companies,  chemical  activi-  Shawinigan  maintains  a  research  Exchequer  Court  on  a  petition  by 
A  la  •/•..niint  fnr  52"«  of  '’'"Sanization  to  encourage  the  use  the  Department  and  a  successful 

ties  would  account  f  f  ■  lof  power  within  its  area  Two  ex-  conclusion  for  the  Company  would 

the  'consolidated'  net  per  share  01  amples  of  developments  which  re-  materially  lower  its  income  taxes 
*2  56  .'ulteri  in  additional  large  sales  of  payable  to  Ottawa. 

power  were  'It  the  electric  furnace  i- iq'sq  i„  iqsi  «di  =inn  non 
CAPITALIZATION  OF  THE  'emelting  P^^if  now  used  hy  Que-  provided  for  jiepiecia^ion  and 

SHAinNlGAN  55ATER  A  bee  lion  and  Tilaniurn  at  Sorel.  a  of  course,  been  of  substantial 
POWER  COMPANY  fn' maCynn''»hL‘^  a.ssistance  in  financing  the  large 

_  ,,  |Qt|,  ihi«  and  n-hi'h  h -ni  oht  fcp.s-  p]3pt  expansions  which  by  the  end 

(As  at  Dec  31,  1951)  Tan  nno  h  "  cn' "f  ‘‘’’I  amounted  to  over  $100,000,- 

First  Mortgage  Coil  ,n  the  ;ompany  s  hlc.'orl'^n;"  2!  "O"  P'-''"''' 

Trust  SF  Bonds  S.l-A„de(,uui  Plartric  steam  boiler  iniented  INTEREiaT  CHAROES 


1939-1951 

-Available  to  the  Common  Stock- 


discovery  which  played  a  key  part 
in  making  the  entire  \  cnture  fcas- 


assistance  in  financing  the  large 


of  19.51  amounted  to  over  $100,000,- 


a  160.00.9  h.p.  contract,  the  large.-t 
in  the  company’s  history,  and  '2' 
the  electric  steam  boiler  invented 
for  making  process  .steam  at  cost- 
some  10  per  rent  under  the  cost  of 
real  generation,  and  which  is 


$12. .356, 000  3%  -due  1961  for  making  process  i 

32  956.500  3%  -due  1971  ,spme  10  per  rent  line 

d,,«  1971  ,coal  generation,  ai 

j2. 9.56. .500  ..  -  -du  ^  'owned,  and  installed 

15,000.000  3"  -due  1975  Shawinigan  in  plant 

13.4-59.000  3'4" -due  1972  snd  paper  industry  . . . 

25,899,000  3H%-due  1970  Maurice  V^alley. 

23,316  .500  .3)2 "--due  1973  '  OPERATING  REVENUES 

400.000  shares  of  4”-  The  Company  is  r 

cumulative  Preferred  plier  of  electric  pow( 

<S50  par)  20.000,000  and  other  utilitv  (i'omi 

100.000  shares  of  4'2".  Ima?rmdncr7f'-, 

cumulative  Preferred  «««  ihl* 

*55  par)  5.000.000  ‘he  Company  s  term, 

^  taken  an  increasing 

2  178.250  shares  of  no-  power  output  and  in 

par-value  Common  6.,o62,99-  pppj  industrial  s; 

In  1951  Shawinigan  sold  more  '^2  per  cent  of  gi 

other  utilities  15  1  p< 
power  than  e)er  :n  its  historj.^  ^ 

and  its  revenues  from  power  sales  PERCENTAGE  01 

were  correspondingly  at  a  new :  _ 

high  Net  earnings,  however  werej  -  '' 

slightly  lower— $5,045,000  as  against  Companies 

$0,308,000  in  1950.  largely  due  to  "'i'P 


000  in  the  same  period. 

INTERE.ST  CHARGES 


Shawinigan  in  plants  of  the  pulp  fjppt  strueture.  with  an  annual  sav- 
and  paper  industry  in  the  St.  _ _ .one non  . a 


Maurice  V^allev  "  ‘  m2  *'''m<“  $900,000.  before  faxes. 

nniTD  A,r.A.,.r-  I  In  'P‘11*  intere.<.t.  including  U.S.  ex- 

OPERATING  RE5EMES  change,  ab-'orbed  28.7  per  cent  of 
The  Compan.v  is  mainly  a  sup-  every  dollar  from  power  revenues.  ^ 
plier  of  electric  power  to  industry  hut  in  1951.  such  charges  on  an 
and  other  utilitv  (Companies  Though  increased  amount  of  debt  required 
residential,  rural,  eommereial  and  nn’F  P^‘‘  ‘'Avenue 

.email  indu.ctnal  rretail  sales"  in  "s  coverage.  In  financing: 

the  ComoanVc  tern.innln,v.  “s  $96,000,000  postwar  expansion.; 


'  Year: 

Income 

From 

Power 

Opera¬ 

tions 

%  nf 
Total 

From 

Divi¬ 

dends 

From 
Power 
%  of  Opera- 
Total  tions 

From 

Divi¬ 

dends 

Total 

Re¬ 

ported 

1951 

$4,021? 

$2,100 

.52.4 

$1,921 

47.6 

$0.96 

$0  88 

$1.84 

1950  . . . 

4..32It 

2,.365 

,54.8 

1.9,56 

45.2 

1.08 

0.90 

1.98 

1949  , . . 

3.12,3? 

1,7.39 

.55.7 

1.384 

44.3 

0.80 

0.63 

1.43 

1943  ... 

.3.451? 

1,98.3 

.57.5 

1.468 

42.5 

0.91 

0.67 

1..58 

1947  ... 

.3..54ST 

2.24.5 

63.3 

1..30,3 

.36.7 

1.0.3 

0.59 

1.62 

1946  ... 

3.192 

2.014 

6,3.1 

1.178 

.36.9 

0.92 

0.54 

1.46 

1945  ... 

2.306* 

1..371- 

.59.5 

935 

40.5 

0.63* 

0.42 

1.05* 

1944  ... 

2.324* 

1.46:1* 

63,0 

861 

.37,0 

0.67* 

0.39 

1 .06  ■ 

1943  ... 

2.367* 

1,407“ 

.59.4 

960 

40.5 

0.64* 

0.44 

1.08* 

1942  ... 

2..5,3,3* 

1.944* 

76,8 

583 

2.3.2 

0.89* 

0.27 

1.16* 

1941  ... 

2..320 

1.772 

76  4 

548 

23.6 

0  81 

025 

1  06 

1940  .  . , 

2,06.5 

1.463 

71  1 

397 

289 

0,67 

027 

094 

19.39 

'  .30.5 

1.691 

7,3.4 

614 

26.6 

0,77 

0.28 

1.0.5 

sharp  boost  over  $452..3.37  in  lo'so.  S*-  Maurice  Chemicals, 

althou^  the  gain  is  due  to  special will,  along  Avith  com-i 
circumstanceAS.  Shawinigan  Products produce  at  least  one  pro-,j95j 
paid  $344,000  in  1951.  compared  withj”^*^^  excess  Of  current  Canadian ! .«-« 
$514,000  in  the  previou-s  year,  and '  ennsumplion.  It  is  to  be  rememljer-  , 
the  droD  is  attributed  to  a  higherjnd  however,  that  the  chemical  in-!'949.. 
rate  of  taxation  in  the  United  States.  ;dustrie.s  are  joint  product  industries!  1948. . 
plus  a  decision  of  Shawinigan  Pro- j— that  one  product  has  a  habit  of  1947 
duels  to  retain  a  larger  proportion  of  | begetting  useful  by-products,  which !,qa«  ’ 
net  earnings  in  view  of  the  ex-iin  turn,  beget  still  further  bv-pro-  * ’ 
pan.sion  of  a  manufacturing  sub-:dijcts.  In  view  of  the  continuing  '**45, . 
.sidiary  in  the  U.S.  Dividend.';  from !  success  of  the  chemical  industry  1944.. 
Resins  amounted  to  $493,920.  the  '  generall.v.  it  appears  unwise  to  limit  1943 
•same  as  for  the  previou.,  year,  one’s  outlook  to  the  immediate  de-  10A9  ' 

which,  incidentally,  was  the  first  !m,nd  situation,  or  to  the  immedi-,  «  ’ 


jlarly  the  tariff  and  currency  prob-'1939  . 


20.000,000  and  other  utilitv  (fompanie-t  Though  increased  amount  of  debt  required 
residential,  rural,  eommereial  and  ""’f  P^‘‘  ‘'Avenue 

.email  indu.ctnal  r  retail  sales"  in  coverage.  In  financing 

sonnoonthe  company’s  terminology,  have  $96,000,000  postwar  expansion. 

tiyon  .n  1  »  Tu  the  company  ha.-  sold,  since  1947, 

nnur-  ,  Ai  ®  1QSI  ^  loo  $50,000,000  Isf  Mortgage  and  Col- 

67562997  .‘‘‘P*'*  and  in  1951  rose  12  9  laipj-a]  Trust  Sinking  Fund  Bond.'. 

per  cent,  industrial  sales  accounted  including  $15,000,000  privately  to 


•  After  dividends  on  Preferred  stock  outstanding  in  these  years. 

“  After  Excess  Profits  Taxes,  including  refundable  portions  thereof 
follows: 

Year;  Amount  Per  Sh. 

1945  .  $296(377)  $0.14 

1944  .  129(474)  0.06 

1943  .  670(442)  0.31 

1942  432)6.521  0,20 


Summary  income  account  of  shawinigan  chemicals,  195«-1951 

Three  factors  stand  out  in  an  |  j95j 

anal.vsis  of  Shawinigan  as  an  in-!  Income  from  Sale  of  Products  .  $23,352,262  $16.797  577 

)estment.  d)  It  is  a  hybrid— it  is  The  cost  of  making  and  selling  these  pro- 

both  a  utility  and  a  chemical  in-  ducts  was  .  19.394,584  14  672  643 

dustry  (2i  As  a  utility,  it  operates  Note:  Included  in  this  coist  is  an  amount 

in  a  large,  expanding  territory  and  of  $1,166,195  ($1,000,000  in  19.50)  to 

IS  not  liirectly  comparable  with!  provide  for  replacement  of  plant 

any  other  utility  on  the  basis  of  equipment  (Depreciation). 


Price 
Range 
of  Stock 
39ti-31 
32  -22 
25*4-22 ty 
25*4-20^4 
25*4-21^4 
26  >4 -20 
22t4-16H 
16»«-13ti 
191,-13 
17  -12 
17  -12 
24V4-16 
25  -1$^’ 


Amount  Per  Sh.  !)  e.'tment.  (1)  It  is  a  hybrid — it  is 

$296(377)  $0.14  i  both  a  utility  and  a  chemieal  in- 

129(474)  0.06  dustry  <2)  .\s  a  utility,  it  operates 

670(442)  0.31  |in  a  large,  expanding  territory  and 

432(6.52.)  0.20  j  is  not  <5irectly  comparable  with 

- - - "7 - iany  other  utility  on  the  basis  of 

I  produced  carbide.  From  carbide  the  ‘'I*  its  financial 

!  company  integrated  forward  into 

.r.ton.  ar*tir  .riH  =0.4' b?-'-'  read  With  thoSC 


;  or  no-  pow^^r  output  anri  in  1951  race  129  Tr.iet  cinb-in^  PnnH  RnnH«  I  SHAWINIGAN  W’ATER  'produced  carbide.  From  carbide  the  iinanciai 

«mon  6. ,062,99.  rer  cent,  indu.ctnal  ales  accounted  induding  $1,5:000.000^  privateLv  tO;  AND  POtVER  !  ^lene  '«"cetlne*  ace^7a\^Va"n  1  • 

winigan  sold  more  '^2  per  cent  of  gross  revenues.  uS  insurance  companies  in  April  EquUv  In  Undistributed  Earnings  acetylene,  acetone,  acetic  acid  and  principal  subsidiaries. 

ver  :n  its  history. , ceta.I  1950.  and  $25,000,000  m  Preferred  of  Shawinigan  Chemicals  thl-eeXfsS‘?n  While  the  power  operations 

TV  -v-ves  tkom  PO've. 

_  .1 _ _ _  Type  of  Customer  1951  1950  1949  1948  1947  1946  194,3  1938  As  As  I  oroducts  in  which  Chemicals  is  ^ _ .. _ . _ 


in  fpderal  Electro-chemical  IH.io  .  »«).?!»  i.kb  z  i  “Vc  •-’s.'-nn-.s --“"j  '  man  i„nemicais  nespiie  a  lower  rate 

earned  oersh^^  Metallurgical  20,27  14  72  14.5  13  7  10  6  10  8  41.2  8  4  , ,49  350318  1  43  1.59  .  specialized  manufacturing.  |  of  income  tax  recently  granted.  On 

taxation,  “^rned  p^r  shaie  or  .  4-4  ,  ^  j  ,  ,  .  9  ,  p  4  9  5.9  ‘  ’  Chemicals  has  a  stake  in  vinyl '  the  basis  of  fixed  assets  per 

$184  was  below  tlie  fuure  of  $U. .  Textiles  .  0.86  M5  0.9  0,8  1.0  1.1  0.7  1.9  ■  1-I20.o80  1.58  2.09  pjastic.s.  vinyl  acetals  and  a  host  of  employee,  it  requires,  roughly. 

for  the  previous  year.  The  manirest  Utilities  .  16  9  17.4  15  9  15.1  12  6  17,5  1947  .  577.137  1.62  1-88  other  products.  $100,000  per  employee  in  Power 

close  connection  between  eainin.,  3)3  3334  320  28.8  27.0  25.0  16  7  21.5  cwTnA-.i»t*Btire  ufARKr-ro  Operations,  as  against  approxim- 

and  taxation  was  significantly  af-  yiiscellaneou-s  (Net)  1.59  1.09  1.3  1.2  1.5  1.5  4  0  o.7  , IN  SUBblDIARIES  MARKETS  ately  $10,000  for  Chemicals.  In  terms 

fected  recently  with  the  announce-  ■  .  «  j  .  ,  ,  t  j  t  AND  AFFILIATES  The  three  major  areas  of  distri-  of  revenue,  and  remembering  that 

ment  hv  Ottawa  that  for  utility  Consists  of  re.-idential.  commercial,  farm  and  municipal  consumers  ..^..Hties  of  siibsidiarv  and  bution  are  Canada-  the  United  Shawinigan  produces  about  three- 

companies  deriving  more  than  ,50';  and  .small  industrial  cu.stomers.  .  Canada,  the  United 

of  their  revenue  from  the  sale  of  ^  ,  earned  on  state.s;  and  Overseas  In  mo.st  in-lquired.  in  round  figures,  about  $10 

power  to  the  public,  the  rate  of  •31-3  per  cent,  and  mi.scellaneous  16  Stock.?.  Since  the  .-ale  in  19.50  of  tr.e  1951  balance  .sheet  at  a  net  *(3-  Shawinigan  Ltd.  of  London,  of  fixed  a.s.sets  in  power  to  produce 

taxation  is  lowered,  resulting  in  a  per  cent.  For  many  years,  with  the  $15,000,000  .3s  of  1975  and  the  S.i.-  justed  cost  figure  of  $14.94.3.671.  and  markeLs  nroduets  of  the  Unm  $'  •’f  revenue.  Taking  the  real 

reduction  in  the  provision  for  In-  exeception  of  the  war  years  1940-44,  000.000  Series  ”B’  Preferred  on  the  reported  dividend  total  re-  '  "  •  . '’“l  _ :  valuation  of  Chemicals  at  $20,000.- 

come  and  Profits  Taxe.s.  the  pulp  and  paper  industry  has  ac-  Stock  ($50  par'  the  company  has  ceived  of  $1,920,876  afforded  a  yield  0®“^  m  Euiope.  and  Shawinigan  qqq  j|  required  to  produce  $1 

The  3')5noo  hor-eonwer  Trenche  counted  fnr  the  greatest  percentage  done  no  further  financing.  Despite  of  12.8  per  cent  which  provides  a  ‘7.  i,  P'c®''"*-*'  ‘.Jl*-'  s'^'vice  in  qj  revenue.  Again  the  ratio  is  10:1. 

deT^lopmerwas  completed  m  1951,  -f  but  consequent  to  the  in-  ‘he  addition  of  .520.000  h.p.  to  the  gauge  of  the  con.-ervation  ^"hpm^c  s  wele"  m  39'nn  u' the  “‘’‘^^ence  has  been  made  to  the 

adding  some  2.5'l  to  Shawinigan’s  creasing  diver.sification  of  the  area  companys  capacity  pi esent  prior  which  these  assets  are  valued.  cSian  moDoiUon  was  uo  25^  emphasis  in  recent 

capacity.  While  a  number  of  other  'due  in  no  .small  way  to  Shawinigan  l.f "thp"*fnrm”'nf  intrrest  )^’0'‘b  of  Chemicals,  by  their  .American  sales  up  76%  The''’^”""’®  a“>’act  new 

Vipvp  hppn  Hit.  Chemicalsi  and  the  snread  of  rural  lu  the  foim  of  intciest  qwn  report,  was  staled  as  $1  <..3.oo..’i41,  ^  in  tn  mn^t  nnw.'  nnw»nr 


1951 

1950 

1949 

1948 

1947 

1946 

194,3 

26  10 

2878 

30  3 

32  6 

37  9 

40  6 

199 

20,27 

14  72 

14.5 

137 

10  6 

10  8 

41.2 

4  74 

5.10 

4.1 

,5  5 

3.9 

5.9 

49 

0.86 

1.15 

0,9 

0,8 

1.0 

1.1 

0.7 

169 

17.4 

15  9 

15.1 

12  6 

31.3 

32  84 

.320 

28.8 

27.0 

25.0 

167 

1.59 

1.09 

1.3 

1.2 

1.5 

1.5 

4  0 

operating  costs  are  relatively  high. 


v«r.  R.norted  Adiusted ' its  rate  structure  rigid.  T^e 

Year.  Amount  Reported  Ad.iusted  self  concerned,  through  holdings  in  -ower  comoanv  navs  a  higher  oer- 


1951 

$1,452,300 

$1.84 

$2.50 

1950 

860.419 

1.98 

2.37 

1949 

.360.318 

1.43 

1..59 

1948 

1.120..580 

1..58 

2.09 

1947 

577.137 

1.62 

1.88 

•Consists  of  fp.sidential.  commercial,  farm  and  municipal  consumers 


^  ^  1949  .  .360.318  1.43  1.59 

,9  1948  .  1.120..580  1.58  2.09 

17!5  1947  .  577.137  1.62  1  88 

^0  7  INVESTMENTS  IN  SUBSIDIARIES 
I  AND  AFFILIATES 


sen  concernea,  inrougn  noiaings  in  power  company  pays  a  higher  per- 
subsidiary  and  affiliated  Companies  centage  of  its  revenues  For  taxes 
which,  generally  speaking  carry  out  !  than  Chemicals  despite  a  lower  rate 


more  specialized  manufacturing, ’of  income  tax  recently  granted.  On  |  ,  , 

Chemicals  has  a  stake  in  vinyl '  the  basis  of  fixed  assets  perj  This  left  a  Profit  on  Manufacturing  operations  of 
plastics,  vinyl  acetals  and  a  host  of  employee,  it  requires,  roughly.  |  Income  from  investments  in 
other  products.  $100,000  per  employee  in  Power  subsidiary  companies,  from 

tuaRirr-ra  Operations,  as  against  approxim-1  royalties  on  patents  and 

5jf,999  fqr  Chemicals.  In  terms!  from  other  .sources  .  $1,760,997 

Estimated  proportion  of  Income 
and  Profits  Taxes  payable 
on  this  income  .  401,475 


Special  appropriation  towards  Increased  cost 
of  replacements  and  other  contingencies 

This  left  earnings  on  manufacturing  opera¬ 
tions  before  Income  and  Profits  Taxes  of 

Estimated  proportion  of  such  taxes  payable 
on  manufacturing  operations  . 


AND  AFFiLiAits  The  three  major  areas  of  distri-  of  revenue,  and  remembering  that; 

’The  securities  of  subsidiary  and  bution  are  Canada;  the  United  Shawinigan  produces  about  three-; 
other  (Tompanies  were  carried  on  state.?;  and  Overseas  In  mo.?t  in-l^uf,erin  round®Ugu^k*about  $10l 


Net  Income  from  all  sources  therefore  was  _ 

Dividends  paid  to  the  parent  compan.v  for 
use  of  money  invested  in  the  business 


capac.tv.  While  a  number  of  other  'du?  in  no  .?mall  way  to  Shawinigan  out.standing  before  the  com-  net  worth  of  Chemical.?,  by  their  ^nd  ^(nerican  ?a les  ud  76" 

power  developments  have  been  dis-  Uhemica!,?.  and  the  spread  of  rural  i^r^onn  ’■“P"'''’  os  $17..3.55..541,  princfpaTVea.rons  .rj,ea?ed  -'')'- . .  —  —  )^'— 

cussed  at  various  time.?,  the  .sole  distribution  line.?,  the  relative  im-  ^si ’’56 ->.52  mni  e  ^  than  the  American  sales  was  the  shortage  future.  While 

project  now  under  way  IS  the  diver-  portance  of  the  pulp  and  paper  in-  ann’,,,!  in'ei-est'rharae?  naid  in  1942  Watfr  and  Power  for  there  of  carbide  and  vinvl  acetate  Shawinigan’s  relations  with  the  reg- 

sionarv  work  on  the  -Sii.sie  and  dii.?lry  has  been  declining.  ‘“.ei  e.-t  ctiarges  paid  in  i»4g.  ,nve.?tments  in  all  subsidiaries.  during  the  first  ten  months  of  the : authorities  appear  to  be  ex- 

Megiscane  rivers  in  northern  Que-  Revenue  in  1951  from  power  RATES  AND  REOIXATION  Toward  the  end  of  the  year : “  lemains  to  be  seen 

bee  which  is  expected  to  add  27,009  ,.,a|ep  of  $.34,651,194  was  184%  above  Shawinigan  is  subject  to  legu'a-  '  V»nemiCaiS  export  sales,  while  up  45%  for  the  progre.ss  is  made^  in 

h.p.  to  the  sy,?tem  through  increased  19.50.  Of  total  kilowatt  hours  .sold  tjon  hv  the  Provineial  Fleetneitv !  LfW  period,  experienced  resistance,  . .  . . . . 

flow  on  the  St  Ma-urice  river.  The  of  7..538,421.000,  76%  was  produced  Board  whose  powers  include  the!  to  the  revival  of  European  prod 

major  interest  of  the  company  in  by  Shawinigan’s  generating  plants,  regulation  of  rates  and  general  CAPITALIZATION  tion,  and  the  shortage  of  dollars 

recent  months  has  been  in  calling  and  the  balance  purchased.  .?upervL?ion  of  utility  operations.!  The  entire  common  stork  981  275'  SALES  AND  EARNINGS 

attention  to  the  dilemma  of  rigid  Whereas  retail  sales  accounted  for  Rate  regulation  doe?  not  anolv  to'  The  entire  common  stock— 281,275  ^ 

rates  and  increased  expenses,  com-  31.3%  of  power  revenues  in  1951,  i^dustrifl  Risers  but  to  the  maU  value)  is  own*d  l^y  A* 

'P‘^‘-ms  Of  gro.?s  output  of  kdowatts.  ciistomeri  JJ^ly  In  1949  the  Board  Shawinigan  Water  and  Power.  ; 

g^kSSdtly'S^niri  rel'ier  ^  Soxrt*e1y‘‘&®o^' 191^110^  '  o^  r^r:"'  Tr  AND  PROCESSES  only  Since  full  detail.?  of' 


and  American  sales  up  76%.  The ; '"""‘hs  on  the  need  to  attract  new,  ggigncj  retained  in  the  business  for  future  needs 
principal  lea.son.?  for  the  ir.ciea.sed  capital  in  older  to  meet  new  power] 


3.957,678 

2.124.934 

400.000 

350,009 

3,557,678 

1,774.934 

2,053.525 

871.142 

1,499.153 

903.793 

1.541.860 

178.850 

1.339..522 

1.363,002 

2,8.58,875 

2.266.794 

1,406..37.5 

1,406.37.5 

$  1,4.52,300  $  860.419 


period,  experienced  resistance  due  ‘ho  direction  of  rate  revision.  Thatj 
tn  the  revival  of  European  pioduc-  ‘he  size  of  the  Company  presents 
tion,  and  the  shortage  of  dollar?  a  target  for  increased  taxation  finds 


SUMMARY  OF  B.-^LANCE  SHEETS 
SHAWINIGAN  CHEMICALS  LTD. 

1947-51 

(In  Thousands  of  Dollars) 


PRODUCTS  AND  PROCESSES 


mgs  on  k  parent-company  basis  heavy  industry,  it  would  appear  to! 
only.  Since  full  details  of  the  I’e  short-sighted  for  the  regulatory! 
operations  of  Chemicals’  several  authorities  to  limit  their  criter'a  for  i 


-  1  J  -  j  a  interim  moaiiication  01  rates  tor  -v  ■  ^>1.  ,  ,  j  operations  of  Chemicals’  several  authorities  to  limit  their  criter'a  for 

The  Chemicals  subsidiary  made  ‘va‘t  output  produced  31.3  «  of  customers  and  authorized  Shawinigan  Chemicals  predeces-  subsidiaries  are  not  readily  avail- '  retail  rates  to  mere  comparison  with 

most  of  the  positive  news  in  1951.  ‘®v®uu^  “  ruight  be  assumed  that  certain  modifications  in  rates  ef-  sor  Company  was  formed  in  1902  able,  it  is  little  more  than  mere  I  other  utility  organizations  in  other 

tween  the  establishment  or  expand  Produce  carbide  and  thus  utilize 


high,  $2.353.6p  cornpared  with  $2.-  ‘'voen  ‘h®  «tablis^^^^^  These  changes  are  estimated  to  have 

266.794  in  19o0.  Plans  were  an-  an  brought  the  Company  additional  an-  *  P«r“nn  Power  company  s 

nounced  for  two  new  companies,  municipal  ana  service  users  eaten  .  revenues  of  aooroxim-  new  electric  capacity.  It  is  believed 

B.A.-Shawinigan  Ltd.  at  Montreal  “P.  that  retail  sales  figures  can  be  gt/iv  S500  0TO  uhieh  fo?  1951  that  Shawinigan’s  carbide  process 
Y«?t  fnr  the  nrndnct'nn  nf  netrn-  expected  to  rise  for  sometime  aftei  aieiy  sauu.uiH).  wnicn.  tor  _  mat  onawinigan  s  caroiae  process 

chemLls  ^and  cosUng  $ioWoOO  »  ‘’^venue  plateau  may  havj  boen  ‘°  approximately  o  ,r  of  is  the  lowest  cost  on  the  continent, 

and  St.  Maurice  Chemicals  Ltd.  at  reached  for  the  particular  indii.strial  if  not  in  the  world,  an  indication 


.consolidated  earning  power  down  of  Shawingan  power  sales  in-! 
ompany.  qf  Shawinigan  Chemicals.  dicates  the  high  percentage  of  in-j 

1  believed  athfr  dustrial  power,  and  the  con.sequ?nt 

s  process  OTHER  INCOME  ,  ,q^  p^j.  kiio^att-.46  of  a  cent  j 

-nntinanf  Other  thsH  income  from  manu- i — the  lowest  in  North  America.  It; 


and  St.  Maurice  Chemicals  Ltd.  at  reached  for  the  pyticular  indii.strial  world,  an  indication ;  major  sources  of  income  received  I  with  other  utilities,  is  being  asked! 

Varennes  on  the  south  shore  of  ‘'’c  '^h*v"\h^e*^Comn'rnv^^^^  Ci^nanC*?  3*0^11**  t!f  rSntm^  despite  heavy  United  have  been  those  from  the  licensing  I  to  bear  too  heavy  a  load  in  the  job; 

c*  ryaa,-  ivfAntraol  fnr  being  placcd  by  the  Company  on  Companys  ability  to  control  its  -f  natant?  and  dMr!dnr„ic  »rn„  1 ....  n _ : _ o... 


Current 

$11,860 

$  9,475 

$  7.457 

$  7.710 

$  8,104 

In?’estments 

2.596 

2,4,56 

2.456 

2.456 

1,823 

Other  assets 

665 

937 

1.095 

1.605 

1.842 

Plant  &  Equipm*t  18.943 

17. .547 

17,348  ■ 

16,697 

15,209 

Total  Assets 

$34,064 

$30,415 

$28,354 

$28,468 

$26,773 

Liabilities: 

Total  Current 

$  2.682 

$1,457 

$  960 

$  1.806 

$  1.500 

Purch.  Govt.  Plant 

148 

346 

774 

958 

Purchase  of  Patent  60 

90 

120 

150 

180 

Depreciation 

12.438 

11.502 

10.861 

10.170 

9.861 

Cont.  &  Ins.  Res. 

1,.527 

1.287 

917 

917 

887 

Total  Liabs. 

$16,707 

$14,464 

$13,204 

$13,617 

$12,969 

pentS°hritoL  IXciS^-oS ' ‘be  retail  segment  of  gulation  of  retail  sales  on  one  hand,  competive  position  with  .American-  and  Canadian  Resfns’ and'chemreaTs: 'anrfi’rm''pow 


.  increased  rates  is 


The  former  company  is  jointly  P°'''er  revenues 


and  long-term  industrial  contracts  | 


(Including 

Cont.  Res.)  $18,882,902  $17.21-8,012  $16,066,065  $15,767,293  $14,478,803 


owned  by  Chemicals  and  British-  REVENUES  AND  PRODUCTION 


American  Oil.  and  the  latter.  with| 
Heyden  Chemicals  of  New-  York. 
Chemicals  announced  a  $7,000,000 
cabide  plant  to  be  built  at  Varennes, 
and  Canadian  Resins  and  Chemi¬ 
cals  plan  to  spend  some.  $.3, .500.000 
Over  the  next  two  years  on  their, 
plant  at  Shawinigan  Falls.  Of  tne 
many  affiliates  nf  Chemicals,  only 
one.  Shawinigan  Products  had 
lower  earnings,  due,  in  part,  to 
higher  American  taxation. 

Power  Operations  of 
Showinigon  Water 
and  Power 

TERRITORY 

Sha-winigan  including  Quebec' 
Power,  serves  a  territory  of  25,000 


OF  POWER,  1940-1951 


Revenues  from 

Elertric  Sales 

Power  Sales 

(in  millions  of 

(OOO's  of  $) 

KWH) 

1051 

. .  .  $,’54.6.51 

7.5:58 

1950 

29.270 

6..567 

194!) 

25  880 

5.964  2 

1948 

24.793 

,5.963  7 

1947 

22.671 

6.260.8 

1946 

21,169 

6.499,5 

1945 

20.806 

6,402  9 

1944 

22,082 

6.422.1 

1943 

23.089 

6.922.8 

1942 

23.291 

6.8.53.0 

1941 

19.111 

5.818,7 

1940 

15,762 

.5.231.4 

INCOME  ACCOUNT 


.ter  come  up  for  renewal  from  time 
to  time,  and  can  then  be  adjusted, 
there  is  a  definite  lag  between 
operating  increases  and  revenue  in- 
Icrea.ses.  Retail  rate.?  present  an 
even  more  difficult  problem.  In  the 
j  first  place,  the  Provincial  Board 
has  never  set  a  iale-ba.?e  for  Shaw- 
!  inigan  or  any  other  utility,  nor  has 
I  it  .slated  a  permis.sable  rate  of  eani- 
I  ings.  Since  .Shawinigan  is  very 
much  sui  generis’  as  a  utility,  com- 
parL?ons  with  rates  elsewhere  are 
^  not  too  useful  as  a  basis  for  action. 

j  RATE  OF  EARNINGS  FROM 
POWER  SALES 

!  The  rising  trend  of  operating 
'costs  has  reduced  Shawinigan's  rate 
of  earnings  from  it.?  power  opera¬ 
tions  in  recent  .vears,  ! 

The  trend  do’wnward  in  the  earn-| 


COMPARA’nVE  STATEMENT  OF  PROFIT  AND  LOSS  ACCOUNT 
(For  the  Years  ended  Derember  31.  1942-1951) 


Revenue  from  Power  Sales 

Other  Revenue,  including  Income  from  Temporary  Invest 

ments  and  Rentals  . 

Dividends  from  Subsidiary  and  Other  Companies  . 


Total  Revenue  .  24.178.313 


Deduct: 

Operating  Expen.?ps  . 

Power  Purcha.sed  . 

Maintenance  and  Repairs  . 

Taxes,  other  than  Income  and  Profits  Taxes 

General  Expenses  . 

Water  Storage  Rentals  . 


•q.  miles  straddling  the  St.  Law-  The  opposing  forces— increasm,?  ings  rate  is  considered  to  have 
rence  beginning  at  the  New  York  ,  costs  and  relatively  inflexible  rates  been  due.  In  part,  to  the  initial  in- 1 
State  border  and  the  Ottawa  in  the  —have  had  the  usual  disturbing  ef-  vestment  in  new  plant,  and  while! 
gouthwest  and  with  the  exception  feet  upon  Shawinigan’s  operating  precise  figures  are  not  available 
of  a  large  enclave  centering  on, ratios.  Operating  expenses  includ-i for  1950  and  1951.  a  slight  improve-' 
Sherbrooke,  ending  near  the  Sag-Tng  depreciation  which  in  1939  ment  appears  evident, 
uenay  and  the  Maine  border  on  the  amounted  to  60-9%  of  revenues!  o  c  * 

northeast.  from  power  sales,  had  increased  to '  .  ®UB8ip^WES  AND 

Shawinigan  does  not  sell  in  the  73.7%  in  1949,  and  to  70.0%  in  1951  INVESTMENT  INCOME 

City  of  Montreal,  but  about  20  per]  The  other  principal  factor  is  the  Under  the  heading  dividends 
cent  of  the  City's  needs  are  bought  -  increased  amounts  for  federal,  pro- j  from  subsidiary  and  other  Com-| 
from  the  Company  by  Quebec  vincial  and  municipal  taxes.  In  1951, ' panics.  Shawinigan  indicates  the! 
Hydro.  The  Company’s  operations '  taxes  amounted  to  $3.33  per  com- ' non-taxable  dividends  received; 
centre  geographically  at  the  City  of  mon  share.  On  the  basis  of  taxes  from  various  sources.  1 

Three  Rivers  where  the  St.  Maur-  compared  against  revenue,  the  1951'  -t-v,.  (.arnina?  retained  bv  sub-' 

Ice.  whence  most  of  the  Company’s, total  is  about  18%  of  power  rev-:  j^igries.  bevond  tho.?e  disbursed.! 
Bower  originates,  enters  the  St.  enue.  as  against  a  figure  of  ]n,.5%  results  in  an  understatement 

!.ent?f  heZ  na  ^  i?  t'L  what  might  be  called  the  ’con- 

OPERATING  CONDITIONS  -'-E^a^l^aUr^rx’’  levied  bV  "he ' earning  power.  The  table 
Due  to  different  river  flow  and  Province  of  Quebec  on  kilowatt  ‘'p''"'-  ‘  ,  -'!j'‘ation  in 

load  characteristics.  Shawinigan  output,  and  which  amounted  to  .vears.  Ifl47-.5l.  tor  Shawinigan 
attempts  to  mesh  its  facilities  with  $490,000  in  1951,  A  decision  to  de-  Chemicals,  is  illu.strative  of  this 
those  of  the  St.  Lawrence  river  duct  this  tax  a.s  a  business  expense  Poit)*-  ao(|  somewhat  the  .same  situa- 

eints  of  Quebec  Hydro  and  the  was  rejected  by  the  Department  of  tion  applies,  although  possibly  to  a 
guenay  region  plants  of  the  National  Revenue,  but  upheld,  on  lesser  extent,  for  certain  other  sub- 
Alufflinum  Company  of  Canada.  I  appeal,  by  the  Income  Tax  Appeal  I  siiiianes  of  Water  and  Power. 


Total  Operating  Expenses  .  10,218.104 


Net  Profit  before  Bond  Interest,  Depreciation  and  In¬ 
come  and  Profit  Taxes  . 

Deduct: 

Interest  paid  and  accrued  on  Bonds  (including  U.S.  Ex¬ 
change)  . 

Net  Profit  before  Depreciation  and  Income  and  Profits 


Deduct: 

Provision  for — 

Depreciation 

Income  and  Profits  Taxes 


Total  Depreciation  and  Income  and  Profits  Taxes  .  7,591,099 

Net  Profit .  $  2.532,866 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

19,50 

1951 

$23,291,283 

$23,088,890 

$22,081.96,5 

$20.805,9.55 

$21,168,786 

$22,670,756 

$24.792.6.32 

.$25,880.02,3 

$29,270,366 

$34,651,194 

298.633 

282.142 

3:50.690 

245.289 

,399.1.35 

748.990 

1.031.709 

1,281.1,58 

1.51.3,450 

896,951 

588.397 

960.681 

860.7^5 

9.35.9.55 

1.178.294 

I..30.3.iai 

1 .467,80,3 

1.. 33.3.844 

1.9.55.946 

1.920,876 

24.178.313 

24,.331.7I3 

23,273..390 

21.986.199 

22.746.215 

24.722.927 

27.292,144 

2a..54.5.n25 

32.739.762 

37.469.021 

l..'ian..349 

1.7n3..59a 

1.872..)95 

1.868.763 

2.086.9.54 

2..581.4.55 

2.7.57.125 

3.124.126 

3.227,140 

3.477.421 

4.2.52.495 

4.284.086 

4.3.53.609 

3.465.720 

3..593.803 

.3.5, 56.985 

4.446.2.36 

4.511.777 

5.014.990 

5.173.029 

1,194.900 

1.425.0.55 

2.794.115 

2.042.721 

1.729.420 

1,729.082 

1,899,0.3.3 

2.1.57.985 

2.10.3.526 

2.783,343 

921.9.36 

8.36.384 

865.4.50 

913.599 

1.24.5..363 

1.3.53.410 

1.611,706 

1.810.941 

1.975.765 

2.204,265 

1.737..503 

2,024.499 

2.064.224 

2.0.58,8.54 

2.324.690 

2.7.50,473 

3.177,839 

3.219..506 

3..553.552 

4.049.284 

530.921 

.548.726 

549.508 

.575,00.5 

616,200 

668.169 

627.7.59 

6.54.623 

672,219 

977,607 

10,218.104 

10,822,330 

12.499.501 

10.924.662 

11,596,430 

12,639,574 

I4.S19.698 

15,478,958 

16,447.192 

19.664.949 

13.960.209 

13.509.383 

10.773,889 

11,061.537 

11,149,785 

12,083,353 

12,772.446 

13,066,067 

16,292,570 

18,804,072 

3.836.244 

3,789.897 

3.723.808 

3.163.562 

2.958.659 

2,d42.645 

2.981.256 

3.694,938 

4,016,269 

4,087,498 

10,123,965 

9.719,486 

7,050,083 

7.897,975 

8.191,126 

9,241,308 

9,791,190 

9.371,129 

12,276,301 

14,736,576 

2.900,000 

3.000,000 

3.000.000 

3,000,000 

3,150,000 

3.250,000 

3,500,000 

3,600,000 

4,300.000 

5,600,000 

4.691. 099 1 

4,352.101t 

1,725, 796t 

2.592,000 1 

1.849,000 

2,043,000 

2,040,000 

1,848,000 

2,668,000 

4,091,000 

7,591,099 

7,352,101 

4,725.796 

5.592,000 

4.999.000 

5.293,000 

5,540,000 

5.448,000 

6,988.000 

9,691,000 

$  2.532,866  $  2.367,385  $  2.324.287  $  2,305.975  $  3,192,126  $  3.948,308  $  4,251.190  $  3,923,129  $  5.308  301  $  5  045  578 
t  Including  Refundable  Portion  of  Dominion  of  Canada  Excess  Profits  Tax.  ’  • 


Earnings  and  Dividends: 

Preferred  Shares,  .$50  Par  Value; 

Earned  per  Share  . 

Dividends  pei-  Share: 

Series  "A”  4%  '400.000  sharesi  . 
Series  “B"  4‘-2%  (100.000  shares) 


Common  Shares.  No  Par  Value: 

Earned  per  Share  . 

Dividends  per  Share  . 


•For  SIX  months  only. 


tFor  ten  months  only. 
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Small  Adverse 
Balance  in  May 
Canada’s  Trade 


tighi-monih  r  »  c  o  r  d  of 
favourable  balances 
cheeked— ixports  at  new^ 

•  I 

OUtwa.— Trade  figures  for  May 
show  that  Canada  had  its  first ' 
monthly  adverse  balance  since  Aug-; 
ust  last  year.  Excess  of  imports  over ' 


BRITAIN? 

Sfate  of  the  nation  debate  shewed  economic  position  not 
BO  bod  os  painted  —  Churchill  olorm  o  damp  squib 
free  lead  market  significant 

By  ALFRED  W.  GIXGELL. 

London  Correspondent  of  The  Financial  Times 


fPurchose  Balance 
In  Security  Trade 


Fine  words.  I  am  told,  butter  nolfluence  the  mind  of  the  man  in  the; 


What’s  Happening  In  ,  ^ 

'  Ottawa.— Record  of  international 
security  transaction  during  May 
! shows  that  Canada  had  a  purchase 
balance  of  $9.3  million  for  month. 
It  was  first  purchase  balance  for 
Canada  in  six  months. 

Canadian  sales  during  May.  Do¬ 
minion  Bureau  of  Statistics  figures 
'show  increased  to  $44,400,000  from 
!  $3.1,600.000  in  May  last  year,  but 
purchases  gained  most  widely  to 
$53,700,000  from  $37,500,000. 

1  The  resulting  purchase  balance 
'  compared  with  sales  balances  dur¬ 
ing  the  previous  half-year  ranging 
from  a  high  of  $12,200,000  last  De- 
'cember  to  a  low  of  $200,000  during 
!  March, 

exports  was  small,  amounting  to  parsnips.  And  this  is  how  I  feerstreet  or  the  trade  unions  clamour-1  *’“uy*’*,** i’®'pt^^ns'''with*^the 
only  $700,000.  and  was  in  the  face  now  that  the  dust  has  settled  from  ing  for  wage  hikes;  nor  will  it  con-|I*J®!.. j  States  Sales  to  the  US  in- 
of  a  new  monthly  peak  for  exports,  last  week's  debate  on  the  state  of  tribute  to  a  revival  of  the  prestige;^"  ,  j  $40  300  000  from  $31  800- 
More  or  less  substantial  favorable  the  nation.  As  a  quite  unashamed  of  the  government  in  the  difficult  1951  while  nur- 

trade  balances  were  shown  in  each  Churchill  fan  it  is  not  often  that  I  days  ahead.  Vh-ses  iumoed'to  $49’700000  from 

of  the  first  four  months  of  19.52  and.  Make  sides  with  Mr.  Attlee  who  said  •>  ❖  ❖  i«rnon000  leavine  a  ourchase  bal- 

for  the  five  months  ended  May  31st  that  it  was  a  pity  that  the  Prime  Some  good,  however,  may  have  ^ce  of  $^900,000 
there  was  a  cumulative  excess  of  Mini.ster  did  not  open  the  debate,  come  out  of  the  debate,  for  Mr.'  In  trade  with  the  United  King- 

exports  over  imports  amounting  to  p-' - - ' - ' - 

$109,800,000.  ter 

In  May  of  last  year.  Canada  had  hav 

.  U  ,  ,,  /  ..  .ut  r  ia.)i  overall  oaianee  of'"  nAv'  $2,300,000,  resulting  in  a  sales  bal- 

-  -  -  —  .  .  metaphor  and  the  talk  of  a  .serious  ‘  ,  ,  ,  o^'^nce  ot  pay-  ,  jeonpon 

port  surplus  of  $295,200,000  for  the  and  far  reaching  measures  to  enable  ments  deficit,,  then  running  at  an  ,  transactions  with  other  coun- 
first  hve  months  of  1951.  us  to  pay  our  way."  Britain.  iet:'’nnual  rate  of  4:8.50,000,000,  ,  .p^  sales  dropped  to  $1  400.000 

Commodity  imports  in  May  were  me  repeat,  was  standing  on  a  trap-  heen  redured  in  the  fir.st  three  .  53  mo.noo.  while  purcha.ses  re- 

vAlued  at  $386,000,000  down  4.7  per  door,  a  fine  phrase  which  seemed  months  of  19.52  to  4  1,50,000.000,  piained'  unchanged  at  $1,200,000, 
cent  from  the  record  monthly  value  to  indicate  that  there  had  been  a  while  in  the  three  months  to  June  leaving  a  small  sales  balance  of 
of  $405,100,000  for  May.  1951.  but  up  sudden  deterioration  in  our  affairs;  there  has  been  a  ‘•further  signifi-'$200.000. 
substantially  from  $324,000,000  and  a  possibility  that  aroused  the  most  cant  improi-ement”  The  Chancellor i 
$327,000,000  in  April  and  March  of  lively  apprehensions  at  home  and‘vvas  also  able  to  show‘  that  the  cur-i 
this  .year.  As  compared  with  a  abroad.  I,ent  shortfall  with  the  dollar  area! 

year  earlier,  average  import  prices  Now^  we  have  heard  all.  and  it  (s  has  been  cut  to  4  400.000,000  after!  niVK  nr  mova  sroTiA 
t^re  down  about  14  per  cent  but  obvious  that  our  fears  have  been  allowing  for  military  aid.  c-  u  Bawden  has  been  aoomnted 

he  volume  of  imports  was  nearly ;  without  foundation.  And  for  this.  i  am  not  able  to  ascertain  how*  manager.  Richmond  Hill.  Ont. 

11  per  cent  greater.  '^regret  t(^  inform  readers^  of  The  much  of  this  ‘significant  improve-*  accountant. 


by 


the  province  of  Quebec  alone  Mr.  CijMMf  Praduction  For 

Green  said  was  running  at  an  esti-  ^  ,  ..  • 

mated  rate  of  $220,000,009  a  .year.  Firsf  O  MonthS  LOWOf 
"In  terms  of  medical  care  and  lostj  Canadian  production  of  refina4 
earnings,  he  added,  "that's  more  sugar  in  June  totalled  116.916,000 
than  $50  a  year  for  every  man,  pounds,  up  slightly  from  116.269.000 
woman  and  child  in  the  province."  in  June  last  year  according  to 

Dominion  Bureau  of  Statistics.  To 
tal  output  in  the  first  six  months 
was  down  to  441.973.000  pounds  as 
against  ,506.257,000  in  the  first  half 
of  1951. 

Sales  in  the  month  amounted  tO 
141.26,5.000  pounds  as  against  144, • 
821,000  in  June  last  year  and  in 

_ _  half-year  totalled  619.772.000 

In  discussing  with  an  automobile  insurance  executive  the  Problem  Itock?’^ 

of  increasing  accident  incidence  —  one  which  has  the  insurance  bust-  Vhefrvvere^mdef  in  hand  a/ dfe  ^end  of  thl  mon^a? 

this  direction.  The  trouble,  he  pointed  out,  is  that  too  large  a  proportion  ^  ^  K  0^“  ■ 

of  the  drivers  on  the  road  today  refiuse  to  be  educated.  They  drive  This  percentage  is  rep^sented  bv  DOMINION  BRANCH 

the  way  they  want  to  drive;  and  nothing  or  nobody  is  going  to  change  ship.s  of  2.07  million  tons  gross.'  Toronto:  .Announcement  is  made 
them.  ......  Of  the  total  under  construction  at  by  The  Dominion  Bank  Of  the 

It  Ls  generally  agreed,  he  .1,  abates  of  >be  end  of  June.  8.36.704  ton.s  con-  opening  of  a  new  branch  to  be 

that  a  significant  proportion  of, broad  experience  in  ,.;i,«ted  of  steamships  and  1.2.39.537  of  *toown  as  Limoilou  branch.  Located 


Covering  The 

INSURANCE  FIELD 

Blame  for  serious  automobile  accident  situation  ploced 
on  skaulders  of  provinciol  licensing  authorities 
BY  OUR  INSURANCE  EDITOR 


Record  Orders  In 
British  Shipyards 

London.  —  Figures  issued 
Lloyd's  Register  of  Shipping  show 
that  at  the  end  of  June  the  U  K 
shippmg  industry  held  record  the 


accidents,  both  on  city  streets  and  life  insurance  investment.® 


Perhaps  it  would  have  been  bet-  Butler  was  able  to  point  to  the  solid  idom.  Canada  increased  security 
:er  if  he  had  said  that  it  should  noL  speech  .sales  to  $2,300,000  from  $700,000.  and 

.  a  .  a  •''"''I of  last  November  The  Julv-Decem  boosted  purchases  to  $2,900,000,  from 

an  adverse  trade  balance  of  $73.-  m  the  atmosphere  of  the  trapdoor  ^  i  c  mocr.  ine  umy-uecem-  - w:.-_  .  ...t...  u„i 

100.000  and  there  was  a  total  im-  metaphor  and  the  talk  of  a  “serious overall  bala 


Bank  Staff  Changes 


,er.  ,  intrsirneni..  „  vessels  of  2, .5.31, 623  tons.  137,920  tons  The  per  capita  expenditure  Of 

‘‘^^VVes^  L^  e  ^n  1948  after  manvVear.;  'he  total  at  the  beginning  Canadians  on  transportation  in  1991 

in  the  inve.stment  field,  latterly  a.®  of  the  previous  quarter. _ wa.®  $110._  _ _ _ _ _ 


Total  exports  in  the  month  were  Financial  Times  .the  P.M.  must  ment”  ir  Hni  tn  airf-  hnt  hie  i  Guelph,  Ont.  »  * 

*‘^®*^200,000  as  against  take  the  greatest  share  of  the  blame.  overall  baL  I  Clair  &  A^vem.^  Road, 

$327,000.1)00  in  May  last  year,  an,  As  we  all  know.  Churchill  i.®  a  .  R  'W  Gallagher  to  be  accountant, 

increase  of  18  per  cent.  The  vol-  master  of  the  art  of  playing  on  the  s®**/"* '  Brooks,  Alta 

ume  of  exports  was  nearlv  19  per  emotions,  his  scn.se  of  the  dramatic  f  ■'"’^^thing  further,  h  h.  Schneider  to  be  accountant 

cent  greater,  export  prices  being  ■*  rarely  misplaced,  but  his  "sound  measures,  for  m-  Qu«n  *  -Tornn^^^^  Par 

slightly  lower.  ^  *  the  alarm"  on  this  occasion  at  lea.®t  stance,  will  be  required  as  market®,'^'’** 

In  the  five  months  endine  Mav  turned  out  to  be  a  damp  squib;  for,  become  more  competitive  to  stim-  h.\N.  BANK  OF  COMMERCE 

Imports  were  down  6.7  per  cent  in  summing  up  .showed  ulate  the  manufacture  of  those  L  Deacon  f"rmeHy  accoumam 

value  to  $1,626,100,000  this  vear  ‘'3®^  no  wor^sening  goods  which  are  in  keen  demand-!  Burns  Lake.  B  C? which 

from  $1,742,000,000  in  1951,  while*’’^  Position  .smee  the  budget.  Here  I  must  digres.®  to  point  out  branch  was  opened  4th  August, 

total  exports— domestic  and  for-  industry  is  BANK  of  TORONTO 

eign  combined— increased  about  20  the  of  7hnVo^^^  w^  working  on  civil  production  only  Robert  Maxwell  has  been  appointed 

per  cent  to  $1,7.3.5.900,000  as  com-  IT-ohA'®  t  and  ‘  "  ’  ‘ 

pared  with  $1,446,700,000.  'frnanHal  markets  ^  trading  and  months  as  compared  with  the  year  G-., 

Bigger  Revenue  U.S.  Balance  „.  ,,,.  .  ...  ,  ,  nr  so  that  is  often  required  byT  j,  B"'^'sirnpson"  to  be  manager,  St 

Imports  from  the  United  States  repetition  ot  ini.»  sort  .oi  Bnti,®h  engineering  firms  who  have;  Clair  and  Christie  branch.  Toronto. 

Increased  moderately  to  $282.900.000  ®*®''m  cannot  be  expected  to  in-  g  defence  programme  superim-i  a*tta?liM^^ 

from  $273,200,000  in  May  last  year,  posed  on  their  normal  output.  The!  western  Department,  Winnipeg, 

tp  reach  a  record  monthly  \'alue  I'P-'ulting  in  a  greatly  increased  ex-  danger  up  to  now  has  been  that’  S  P  Coe  has  been  appointed  super- 


city  streeus  anal  me  motor.ship.s^^^  " . . .  ■"  at  6.33  3rd  Avenue  (at  6th  Street). 

on  highways,  are  due  to  duscourt-;^^^^  f  acirnm-  besinninc  of  this  month  Quebec,  branch  is  under  tb* 

|esy  and  to  lack  Pf  "bon^  P'®""  f’®'*  approved  of  ma-  management  of  J.  R,  Clement. 

*for  the  other  man.  How,  he  a.sks  year  promoted  to  manager,  bond  o,<icve<l  for  a  further  321 - 

can  you  educate  that  type  of  driver?  ,  >n'estment.®. 

This  man  lays  the  blame  for 
ilack  of  improvement  in  the  inc 

n^"Tbo”^  ®  ®  Winnipeg  investment 

on  the  .houldeis  of  goy^ernnaent  He  was  appointed  super-: 

licensing  authorities.  The  only  real  iqao  ' 

'solution  to  the  problem,  a.®  he  ''•'•'pp-  bond^mve.ytments  in  1949. 

sees  it.  i,«  to  keep  a  lot  of  the  *•  .  ***  ’ 

;  present  day  drivers  off  the  road;  The  cost  of  sickness  and  accident 
1  because,  temperamentally,  they  are  to  Canadian  familie.®  is  now  well 
unfit  to  drive  such  a  dangerous  over  $800,000,000  a  year.  Robert  M 
I  machine  as  the  present  day  auto-  Green,  vice-president  in  charge  of 
mobile.  '  Canadian  operations  of  the  Pru- 

I  The  automobile  manufacturer,  dential  Insurance  Co.  of  .America 
1  while  he  has  made  the  auto  much  .stated  thus  week  in  announcing 
more  easily  controlled  today  than  entry  of  company  into  the  sickness 
[it  was  say  20  years  ago.  has.  at  the  and  accident  insurance  field  in 
same  time,  made  it  more  danger-  Quebec.  After  weeks  of  extensive 
! ous  in  the  hands  of  the  poor  driirer.  field  training,  the  majoritv  of  the 
The  increased  hor.sepower  the  company's  2.50  representatives  in 
Taster  pick-up.  /he  mwe  efficient  ^  ^,ovince  began  to  sell  thus  new 
brakes;  all  of  these  contribute  to 

Today's  traffic  toll  because  of  the  ^pp"’  protection  tnda.v. 
iuse  to  which  they  are  put  by  many 
of  the  present  day  drivers. 

A  much  more  exhaustive  test 


Cost  of  sickness  and  accident  in 


in 'manager  of  Minitonas.  Man.  branch. 

G.  B.  Burlington  to  be  manager  of 
Mazenod.  Sask.  branch 


manager,  Mey- 
be  manager. 


800.000,  the  cumulative  export  bal-  contest  I  am  not  able  to  W- 

ance  rising  to  $183,300,000  from  $18,-  "'Prk  up  any  enthusiasm  for  the;  g"'f.  sfonehmise 

i  100.000  for  January-Ma.v,  1951,  .American  offshore  purchases.  True  i  Clandonald,  Alta 
Trade  with  all  other  Common-  "'c  "'iH  be  able  to 


manager,  Glen- 
Hyatt  tn  be  manager.  Benito, 
to 


manager. 


United  States  to  $80,900,000 
against  $61,700,000.  In  the  five 
months,  imports  were  down  frac- . 

from”$1  Amn'ooo  '^p®'"®  "‘‘h  ®"  "’her  Common-  "'e  "  HI  be  able  to  earn  .sorely  , 

irom  $1.2-9.600,nTO.  and  total  ex-  countries  produced  substan- ;  needed  dollars,  but  who  steps  into  ®t  ’he  beginning  of  the^  war,  re- 

pom  to  the  United  States  almost i (,3]  export  surpluses  both  in  the  the  long-term  market*;  which  November  1343. 

®Sa>nst!  month  and  five  months  in  contrast  may  have  lo.®t  as  the  resulf  Ger-'  The  move  indicates  government 
$936,000,000.  the  cumulative  import  vvith  import  surpluses  last  year. !  many?  Japan.  'ronfidence  that  the  irnproved  sup- 

balance  easing  to  $284,800,000  from  There  were  large  export  siirplusesj  ^  a  pl.’r  will  continue;  while  it  \v‘ill  oe 

$293,600,000.  iaLso  in  trade  with  foreign  countries  r'b,  *  it  *  j  j*  i  advantage  to  our  exporting  in- 

In  trade  w-ith  the  United  King-; other  than  the  United  States  in  the'  ip,,.  ^  «  ^J'®  *  dustries  in  that  they  will  now  be 

dom.  imports  were  down  in  May  to  month  and  cumulative  period,  as  „u  ■  ‘p®®  ®  tne  .shift  of  em-  ^pip  (f,  buy  at  competitive  prices 
.  rinac-  (bat  the  new  I  There  i.s.  too.  the  hope  that  the 


'than  is  called  for  in  practically  all 
I  of  the  provinces  today — Manitoba 
ihas  taken  a  long  step  in  the  right 
direction,  but.  on  the  other  hand 
other  provinces  call  for  no  tests ; 
whatever  —  is.  this  observer  be¬ 
lieves.  the  only  answer.  True,  it' 
would  cost  mone.v:  but  money  isi 
: spent  lavishly  by  the  provinces  on' 
'  much  less  necessary  services.  He 
hesitates  to  believe  that  the  pos¬ 
sible  loss  in  licen.se  fee.®  may  be 
a  factor  in  the  lax  policy  of  some; 
provinces;  this  when  consideration, 
i.s  given  to  the  daily  lo.ss  of  life 
due  to  irresponsible  driving.  He 
.suggests,  however,  that  some  pro- 
'vincial  authorities  lay  themselves 
open  to  such  a  suspicion,  and  a. 
horrible  one  it  is.  ! 


$33,200,000  from  $43,600,000  a  year  compared  with  an  import  surplus  in  p’/®''  ’  , . .  . . , 

earlier  and  total  exports  up  sharp-  Ma.v  last  ,vear  and  a  small  export  er  icarmament  will  “limit  Ijtep  will  go  part  of  the  wa.v  in  help 

1 ’p®  demands  on  the  engineering  in-  jng  to  restore  London  to  the  place 


ly 


$86,100,000  from  $47,300,000.  surplus  in  the  five  months. 


How  Can  I 

Strengthen 

Employee 

Relations? 


The  Mutual  Life 
Salary  Savings  Plan 


One  ot  the  simplest  methods  6f  building  better 
employee  relations  is  to  promote  and  support  a 
Mutual  Life  Salary  Savings  Plan. 

All  tbat  the.  employer  does  is  make  regular 
deductions  from  the  pay  of  employees  who 
voluntarily  authorize  him  to  do  so,  and  remit 
them  periodically  to  The  .Mutual  Life  of  Canada. 
This  is  a  security  arrangement  the  employees 
can  obtain  in  no  other  way.  The  result?  More 
contented  and  heller  workers,  whose  morale  is 
strengthened  by  the  knowledge,  that  Life  Insur¬ 
ance,  bought  through  their  company's  Salary 
Savings  Plan,  is  increasing  their  present  and 
future  security. 

If  you,  too,  are  interested  in  these  employee- 
relation  benefits,  contact  your  local  Mutual  Life 
representative.  Or,  if  you  prefer,  write  directly 
to  our  Head  Office. 


MUTUAL  IIFE 

of  CANADA 

HEAD  OFFICE  WATERLOO,  ONTARIO 

EST  1869 


;  dustr.v.  But  it  would  seem  that  the  jt  once  held  as  the  centre  for  deal- 
'  increa.se  in  output  which  should  ing.s  in  base  metals  j 

come  in  the  next  few  months  from!  Although  initially,  the  increase! 
improved  supplies  of  coal  and  steel  in  earnings  of  foreign  exchange! 
should  find  its  way  into  the  ex- ,  will  not  be  so  large  there  can  be  no 
port  markets.  .doubt  that  our  balance  of  payments 

TTiere  is  horse  sense  in  the  de-  position  will  benefit  in  the  long 


❖  ❖  ❖  ! 

M’.  S.  M.  Lang,  formerly  manager.' 
bond  investments,  has  been  ap-| 
pointed  an  assistant  treasurer  ofj 
The  Great-West  Life  Assurance  Co. 
and  F.  W.  Buchanan,  formerly 
supervisor,  bond  investments,  has 
been  promoted  to  manager,  bond 
investments.  I 

Mr.  Lang,  a  graduate  of  the  Uni-| 
versity  of  Manitoba,  .ioined  the  in¬ 
vestment  department  of  The  Great- 1 
West  Life  in  1933  and  has  had 


Write  for 
current 
Review 


\1emhert: 

The  Tertmtn  Stork  ExehaniH 
The  Investment  Dealers'  Association 
of  Canada 


A  Reviett  Of 

Home  Oil  Company 

Limited 

Home  Oil  is  one  of  (Canada's  largest  and 
oldest  independent  oil  companies,  with  in¬ 
terests  in  more  than  140  wells  in  .Alberta. 

We  believe  the  shares  of  this  company  offer 
interesting  growth  possibilities,  and  will  be 
pleased  to  mail  a  copy  of  our  analysis 
upon  request. 

Ro55,  Knowles  &  Co. 

330  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  Windsor  Sudbury  Brampton 


1  cision  to  pennit  longer  credit  terms 
Tor  engineering  exports  which  up 
I  to  now  has  ranged  between  six 
land  twelve  months,  whereas  Ger- 


run.  The  decision,  therefore,  is 
likely  to  assist  in  maintaining  con¬ 
fidence  in  sterling,  with  little  rsk 
of  losing  dollars.  But,  even  if  we 


many  has  been  offering  up  to  twoi*^-'””’®  there  is  some  loss  of 
i  years.  Mr.  Butler's  review  indi- !‘*°”®®^  purchasing  lead,  this 
Scales  that,  in  the  .short  term  pro- 1  ■'‘•’P'''’’*  ’'’®  "’f*®’  by  earnings  from 
gress  has  been  made;  but  it  should'’^*  pou"’'''®*  ’he  European 
not  be  forgotten  that  success  ha®  i 

I  been  achieved  only  by  closing  bur  ^  ^  A  *  u 

markets  to  many  foreign  g^oods  “’®  s®®""”  time  in  his  poli¬ 
cy  fear  that  this  would  provoke  ^''-..^evan  has  organ- 

counter  re.strictions  has  so  far  no^ *  party  within  a  party  in  an 
come  to  pa.ss,  hut  the  danger  of  a  u"  ’‘i®’®’® 

contracting  cvcle  of  world  trade  i®  ’  '’’®'’-'''';® 

, still  great  "ona  iraae  i»  „[  success,  for  he  has  made 

I  T  ~  u  ....  ’he  ratification  of  the  contractual 

I  have  become  browned  off  with  arrangements  with  the  German 
conferences  and.  for  this  reason.  I  Federal  Republic  a  plaything  of  in- 
m  not  bubbling  over  with  joy  at  lernal  .socialist  politics.  Mr.  Attlee's 
prospi’ct  of  the  Commonwealth  amendment  which  accepted  the 
Prime  Ministers  in  London  next  principle  of  a  German  armed  con- 
November.  There  will  be  plenty '  tribution  to  collective  security  (as 
;to  talk  about,  but  the  government  well  he  might,  because  he  started 
is  obviously  not  placing  its  hopes  it*,  but  rejected  the  government's 
too  high;  for  it  i.s  careful  to  de,®-  pi'oposals  as  inopporiiine.  was  clear- 
cribe  this  get-together  as  a  fir.®t  designed  to  draw  the  opposing 
step  in  a  larger  effort  to  reach  a  fRctiPfs  in  his  party  together.  But 
:  closer  understanding  with  the  ”*(“  breach  between  the  official 
United  States  and  Canada  At  th's  ’■®®’’®®®hip  and  Bevan  shows  no  sign 
point  1  must  mention  with  diffid-iP^  being  patched  up.  In  fact  the 
ence.  especially  in  view  of  the  as  P"*”’  has  been  reached  where  At- 
■sisfance  we  have  received  from'’^®®  Ehsvan  can  hardly  speak 
you  in  recent  years,  of  the  grow-  ®*‘i‘*  '*'‘*'®®.  "'“bout  inflaming 

idVff  S  irde^Sri  ‘h® 

lOlymnian  rte*a^m.nF  ‘’’®i  leaders  are  going  to  gang  up  and 

to  ^omZnwi^WK  «  Ottawa  I  develop  a  campaign  a|ainst  Sevan 
to  Commonwealth  affairs.  jand  his  Henchman  Harold  Wilson. 

mi.-  •  -**  -  1  ...  'PP®  time  Secretary  of  the  Board  of 

,,  ybe  improving  supply  of  lead  in  j  Trade.  These  internal  convulsions 
the  last  few  months  had  raised; could  be  ignoreii  if  they  only  con- 
nopes  that  dealings  in  this  com-jeerned  the  socialist  party,  but  when 
modity  wou.d  be  restored  to  pri-,they  cloud  issues  such  as  the  Paris 
vate  enterprise,  but  few  here  ex-Jand  Bonn  agreements,  they  not  only 
pected  that  a  government  decision  \  damage  the  country,  but  bring  into 
to  this  effect  would  be  announced ,  the  open  —  not  however  for  the 
so  soon.  Lead  thus  becomes  the! first  time  —  the  socialist  party's 
second  rnetal  id  be  restored  to  pri- :  tendency  to  cast  the  national  inter- 
j  vate  dealing  since  the  London  Me-  ,est  aside  when  it  thinks  its  own  fu- 
|tal  Exchange,  which  closed  down  ture  is  threatened. 


every  Canadian  henetits  when  farmers  are  prosperous 


Farm  families  constitute  one-fifth  of  the  home 
market  for  all  the  various  goods  and  scrx'ices  pro¬ 
duced  by  Canadian  workers  in  factories,  mills, 
mines,  railways,  stores  and  offices.  The  IQ.il  cen¬ 
sus  showed  a  total  of  2,827,732  people  in  Canada 
whose  entire  income  is  derived  from  farming  .  .  . 
more  than  the  combined  populations  of  Quebec 
City,  Ottawa.  Toronto,  Winnipeg,  Regina.  Kdmon- 
ton  and  Vancouver.  Their  needs  and  "wants”  are 
exactly  the  same  as  those  of  urban  dwellers. 


Bank  of  Canada  Statement 


I  Weekly  bank  .statement  of  the  Bank  of  Canada,  a.s  at  July  ,30th  show 
“(ital  a.s.sets  $1,147,644  higher  than  at  the  end  of  previous  week  at  $2,255.- 
354.105.  Investment.®  arc  shown  up  $2,107,305  from  previous  week;  hold- 
:  ings  of  Stci  ling  and  U.S.  funds  were  ,$582,047  higher,  while  other  a.ssets 
were  $1,656,167  lower.  Deposits  increased  $4.38.696;  circulation  was  up 
.$956,012.  while  other  liabilities  were  .$529,738  lower. 

!  In  comparison  with  coric.®ponriing  week  lats  year  total  a.v®ets  are 
, shown  $169,464,520  lower.  Investments  reveal  a  decrease  of  $126,189,089. 

Circulation  is  up  $84,380,994  from  same  period  last  year  and  deposits 
are  shown  $186,580,675  lower. 

Comparative  figures  are  shown  herewith;  — 


SATISFACTION 


IhAs 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manoger  of  Canada 
General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
-  General  Accident  Building,  Toronto 

At/  Foims  of  tnli/ronce  except  Life 


ASSETS— 

Gold  Bullion  . 

Silver  Bullion 
Sterling  and  U.S  Fds. 
Other  Currencies  . . . . 


Total  . 

Subsidiary  Com 

ADVANCES  TO— 


July  30. 1952  July  23,  1952  Ch'ge,  in  wk.  Ch'ge  in  yr. 


Govt  of  Canada  . 
INVESTMENTS— 
alFed  P.  Short  Term 
blFed.  Prov.  Secs.  . . . 
c) Other  Securities  .... 


Total  . 

Ind.  Dev.  Bank  . 
Bank  Premises  . , 
All  other  Assets 


Total  . 

LIABILITIES— 

Capital  Paid  Up  .... 

Rest,  Fund 

Notes  in  Circulation 


DEPOSITS— 

a  I  Fed  Govt . 

biChartered  Banks 
ciOther 


3'olal . 

Liabilities  /other  curr  ) 
All  other  Liabilities  — 


”63.904.306 

99,515 

83.322.259 

47,282 

'  582.047 
52,253 

—  38,941  441 

—  49,167 

64.003,821 

568,478 

63.369.521 

501,336 

4-  634.300 

-r  67,143 

—  35,090,808 
+  79,458 

_ 

:  .  •  • 

1.278,342,822 

843.313.213 

11.074,384 

1,280,297,957 

838.227.049 

11.098,107 

—  1.955.135 
-4-  4.086.164 

—  23.723 

—  49.830,204 

—  31.333,398 

—  45.325.488 

2,132.730,418 

23,000,000 

5,218,320 

27,835.087 

2.130.623,113 

25.000,000 

5.221,257 

29.491.234 

•T 

2,107,305 

4,937 

1.656.167 

—126,189.089 

-I-  3,518 

—  7,267,800 

2,255.354,105 

2.254.206.481 

"T 

1.147,644 

—169.464,520 

5.000,000 

10.0,50.367 

1,458.482.913 

S. 000 .000 

10.050..887 

1.435,528.901 

’  '9.56.013 

-f  >4.r*(W),S»94 

31.892  780 
398..305!990 
47.904,473 

.50,802,708 

591,047,788 

,5,7,814,132 

-  1.090.072 
—  102.741.698 

—  2.909.677 

—  43.715  588 

—  172,7.32,077 

—  165.13.3,010 

69;i.l03,345 

70.998,087 

19,719.493 

692.684.549 

70.715.414 

20.249.231 

I 

4.38.696 
282  673 
.529  738 

—187.580,875 

—  83.582,183 

—  3,683,857 

2.2S5.354.10S 

3.254.206,461 

X 

1,147,644 

—169,464,520 

When  farmers  are  prosperous,  these  2,827,732 
people  have  money  in  their  pockets  to  buy  the 
things  they  want.  They  spend  freely,  in  country 
stores,  city  stores,  mail  order  houses.  The  stores, 
in  turn,  step  up  their  orders  for  supplies,  which 
keeps  factories  humming,  keeps  trains  and  trucks 
rolling,  creates  new  jobs,  fills  paj  envelopes.  Any¬ 
thing  tbat  affecu  the  buying  power  of  these 
2,827,732  farm  people,  favorably  or  unfavorably, 
is  quickly  reflected  in  every  other  industry. 


Massey-Harris  presents  these  points  for  con¬ 
sideration  by  urban  people  in  their  appraisal  of 
plans  and  programmes  which  are  aimed  to  pro¬ 
mote  the  welfare  and  advancement  of  Canadian 
agriculture.  Good  crops,  good  markets,  and  prices 
that  yield  a  fair  return,  are  essential  to  continuing 
prosperity  .  .  .  not  only  of  farm  people  but  of 
every  Canadian  from  coast  to  coast. 


Total 


^  I  I  mains.  Eponomy,  likp  chanty  begins  at  home;  and  Sj 

I  1^^  ||I1^6S  I'fiP-hpavy  government  is  hardly  conducive  to  eco- 

*  'nomic  administration. 

i:srABMsHi';u  I9i2  _ _ 

Published  every  Fridav  at  28'i  .Notre  Dame  St.  West, 

Montreal,  bv  The  Finanrial  Times  Publishing  t'o  Ltd  _  .1  I*  • 

Serretarv,  )nhn  D.  Hogg.  R.Sc.,  C..\.  .Aiithonred  as,  ConCprVatlOII  UPlf  AnOinPr  DOOST 
Second  Class  Mail,  Post  Office  Department,  Ottawa  VWMSCI  VO  I  lUIl  \7CI>  MIIUIIICI  DUUdI 

-  —  —  ^  The  great  progres.s  made  towards  conservation  of' 

E.  C,  ERTl.  .  President  and  Man.-Edilot  ,.pyn,,,.cp,  j^e  pulp  and  paper  industry  ha.s  never 

A.  R,  W,  YOl'NG  .  Editor  been  better  illustrated  than  by  the  operating  practices 

DR.  R.  REDLER  .  Assistant  Editor  which  the  new  Elk  Falls  Company  Ltd.  news- 

C.  O,  MacCRF,ADY  . . .  Advlg.  Manager 

-  print  output  IS  to  he  based 

SUBSCRIPTION  PRICE:  In  Canada  ■’’^.•*’*,^"1"','*  |  This  new  mill,  to  be  officially  opened  on  Septem- 


Darkness  At  Noon  In 
^  American  Colleges 

*  By  E.  MERRILL  ROOT 

Beeaust  of  the  very  greet  imfiortonce  el  Ihe  tufc/ect  mefter  to  Cenedinnt  at  well  at  la  Amtrleens,  tar  wham  H  wet 
discussed  in  ttie  lallawing  ertiefe.  The  finaneial  Timet  hot  taught,  and  ebtai’ned,  permission  ie  reprint  the  item  In  lull. 
The  artitia  wes  first  pubiisbed  In  "Human  Events",  publithad  weekly  by  Human  Irentt  Inc.  at  Wathinglen,  D.C. 

—  The  tdlter. 


T.i,  new  be  n,„e,.„,  opened  on  Sep,e„.™'_^  We.ep^  i n  eTcon™ 

BEAD  OFFICE;  Montreal,  LAncaster  2136»  —  Ail  Depart-  astern  Lumber  Co.,  substantial  opeiators  in  eir  Freedom  is  certainly  being  I  Or  where  will  a  majority  of  any.  Middle  West,  I  met  the  wife  of  a  conciliation  process  in  the  case  of  conciliation  board  proces.s.  ^e 

menu.  '  own  respective  fields  m  British  Columbia,  Actually  )ost  in  the  classroom.s  of  America. '  faculty  condemn  Owen  Lattimore, ,  history  professor  at  the  University  the  present  demands  of  the  railway  result  has  been  peace  at  a  high 

nk  F.lk  .m  P..  ,  p„ll  t«  bP  .kmprirpp  coll.gpp  .nd  unlve„ll»s.|lh.  IPR  g.ng  thn  Am.rasla  con- ' of  Wisconsin.  A  charming,  highly  ^  ‘’orgapkod  labopr  has  near  Iron. 

.*in;,.Ai:‘o.‘nr'k  "rT»m,'.'a,,  ....  h.....  ...  hull,  ,n  Br,t,.h  Colombia  ib  Ib.rty  nip,  y.ara.  •i'h  <,«'  .xcopllob,.  ar.  d.vol.d apiracy?  ..nlclhgon,  woman  aba  waa  haproll  oa«anc.  oM«  ,nop„rtad“ 

'^*^anJ!)uv?r  Bc'  Telephone  PA^^  '  dogmas  that  free  enterprise,  in  what  college  are  not  students  anti-Communist.  Yet  when  I  men-  not  "cool-Off,”  but  got  very  "heated-  tion  boards.  It  is  a  hurdle  whicft 

LONDO.N.  E.Nr..:'95  Bishopsgsie.  E.c.  2;  Davies  A  Co.,  It  is  not  just  another  mill,  however.  Elk  Falls  j,  ^ad.  that  collectivi.sm  is  good,  almost  wholly  conditioned  intO|tioned  God  and  Man  at  Yale,  she  ^p-.  during  the  long  diawn  out  they  must  get  over  before  they  cin 
‘Repre’sentatives.  ‘  „.i„  operate  for  the  next  Iwentv  rears  on  salvage  that  the  trend  toward  the  omni-  ignorance  by  the  dogma  that  "econ-  said:  “But  it  is  a  false  book.”  conciliation  process.  .!.?i,51.hrMt®  RnVhTh  u- 

NEW  1  n  BJorar'R'rVrr"';.  RcVr^rnia.iva.  woods  and  other  woods  which,  in  ,he  course  of  normal  po-ont  state  is  •  progressive.”  Col-  omic  determini.sm”  explains  poll-  i  How  did  she  know7  Had  she  read  «  «  «  ,t,rt  with  their 


kept  at  their  minimum  time  limit 'The  horrible  fact  is  that  it  is  a  rare 
(which  never  occurs)  the  total  j  occurrence  when  the  party’s  norri* 
time  lapse  for  the  negotiations  inees  do  not  decide  for  their  nomi- 
right  through  to  the  report  of  the  nator. 

board  of  conciliation  is  close  to  Seventh;  The  overall  result  is  that 
three  months.  In  fact  then,  the  conciliation  boards  are  not  conciliat- 
“cooling-off”  period  is  too  long,  jng.  They  are  merely  investigating, 
especially  when  one  realizes  that  in  Bona  fide  negotiating  is  thus  post¬ 
practice  it  is  more  like  six  months  poned  while  an  inexperienced  Con¬ 
or  more  before  the  conciliation  ciliation  board  has  a  time-consum- 
board  stage  has  been  completed.  ing  fling. 

In  the  case  of  the  Ford  Motor  Co.  w^at  have  been  the  causes  of 
dispute  in  1951  under  the  Ontario  the  deterioration  of  the  conciliation 
Act,  the  conciliation  officer  was  ap-  board  as  a  positive  aid  to  a  peace- 
pointed  on  June  21.  The  concilia-  ful  industrial  world? 
tion  board  reported  on  December  1,  Employers.  organized  labour, 
almost  514  months  later.  governments  and  the  boards  them- 

At  this  vgry  moment  the  Federal  selves  have  all  contributed  to  the 


NEW^ork-'Tm  woods  and  other  woods  which,  in  the  cour.se  of  normal  Potf-nt  .Mate  is  •  progressive.”  Col-  omic  determini.sm”  explains  poll- i  How  did  she  know?  Had  she  read  «  «  «  I  management  start  with  their 

'•  ■  _  ,,  ,  lege  facultie.s  claim  the  right  to  lies.  art.  religion,  morality,  every  it?  No,  but  everyone  in  my  Certain  conclusions  of  a  general  |  extreme  positions  and  refuse  to 

.  •'  ,■  oo.iMieifl  I’"'''’  1‘pmained  in  the  bu.sh  dogmas  without  crili-  choice  of  the  human  .spirit?  academic  circle  tells  me  it  is  a  nature  stare  us  in  the  face  today.  |  •’conciliate’’  at  all  until  the  concili- 

.b?S«  im'.'',!.;  ...-pi-'."'™-  .l  „„  bp,..orl.,c,l  ll..."  I  ‘'V'r„a'’Srrorop^SS'ir»t  the  con- 

to  the  .smbility  of  finance,  the  prosperity  ol  industry  long  research  have  made  this  possible  and  there  is  dom.  ”  lure  of  nihilism— the ’’realism”  that  '■"'r  what  the  book  is— a  noble  j  pj^gj.  Conciliation  board  reports  ciliation  board  report  as  a 

and  the  development  of  our  resources.  practice  will  gradually  Unless  some  genial  intcIlecUial  ,  pdured  man  to  a  .spiritual  amoeba  affirmation  that  criticizes  most  i  j^gve  now  little  or  no  effect  ini 

- to  he  adoniPd  elsewhere  l  dynamite  lifts  the  academic  reac-  thrusting  out  agonized  pseudopodia  lucidly  the  collectivist  and  irreli- 1  mitigating  the  extreme  positions  «  :  not  provS^Xcient 

MONTREAL,,  FRIDAV,  AUGUST  R,  1952  i'^'’  ‘  '  tionaries  of  collectivism  out  of  their  m  blind  appetite  for  material  things  2ious  propagandas  publicity  of  conciliation  board 


spiriiuai  diiiucua  - - - -  - ,  nave  now  imie  or  no  eiiecL  iiii - —  rru  - 

zed  pseudopodia  lucidly  the  collectivist  and  irreli- 1 mitigating  the  extreme  posHions  of  i  a  m. nimum.^  T^^^^^ 


dvnam.te  lifts  the  academic  reac-  thrusting  out  agonized  pseudopodia  ucuiy  i.ic  cuiivvi.vi»h  ...lu  iwvw-  m uigaung  me  t-ALreme  pusiuons  ui 
t.onaries  of  collectivism  out  of  their  m  blind  appetite  for  material  things  ^ious  _  propagandas  ^"'"^^ating  either  party^  Gene^^^^^^^  do  not 


nonanes  or  collectivism  out  oi  TOPir  m  oiino  appeuie  mr  maiei  im  - _  _  .  form  the  basis  of  ultimate  agree 

In  twenty  yea'-s  the  company  will  start  ftrawing  jn,o  „f|ominant?  Where  is  the  literature  academic  life,  and  I  am  sure  she  ^ 


ther  party.  Generally  they  do  noti  ^ul^tfon ““board 

rm  the  b„l.  ol  uiUm.l.  agreo- , 

Second:  Conciliation  boards  dol^elfare  of  the  public  loom 


DamiiI^^iam  ♦Ua  PrACC  wood  for  groimripiilp  production  from  thp  half  Gooi-go  Orwell's  niahtmare.  lPft4.  that  passionately  teaches  faith  in  returned  to  Madison  to  read  it  ,  .  .  Second:  Conciliation  boards  boa^d  r^eportT^sh^ould 

Regulation  ot  the  Press  „„  iho^i,  i  pro„i,.cy  .roubi.  wuh  .lop^jink..;  ,h.y  po«-^srhSirp«S.a”‘’"“ 

As  a  con..er,uence  of  an  interview  published  recent-  accordance  with  fore.s,  management  hiUhoard;  •  rioubletalk  ’  vitiates  .Such  quc.stions  can  collegiate  I  ™rd:  This  concilation  board  I  (Continued  on  page  7.) 

,  T  ,1  o  w,  b-  1 1  r,r,rif,n  1  Mailv  Fxniessand  ,  •  i  ,  .u  every  word:  yesterdays  newspapers  one  answer— if  you  know  colleges,  ^  .  i  t  v  j  'stage  is  used  by  both  labor  and,  _  _ 

ly  in  Lord  Beaverbrook  s  .London'  l)ail>  Expie.ssano  provisions  applying  to  this  development.  Ihe  ,.p«.,.itten  to  make  Yalta  look  today.  And  this  makes  it  terribly  I  dimate  is  the  remark  I  heard  a  j  j^angge^^ept  jp  jockey  for  position ' 

which,  it  is  charged  in  some  quarters,  was  distoited.  he  cropped  scientificallv  so  as  to  provide  oood‘  and  ’’thnught-polire”  hunt  clear  that,  in  teaching  youth  to '  Pcouglu^ut  religious  leader  make  ,  and  not  to  truly  try  and  rc_ach  | 

lb.  .1  .  p,,.,.  c.,,n.,l  ,n  Bri„in  S.n.lor  McC.rtb.  .nd  .nik  ,n,.llro.„.H..  .kn,„iro„  rol- 1  In  .  rolleg.  ehapel.  ^  .ateke-'  j  .jj| 

regulate  newspaper  inoraLs  has  been  revived.  It  will  i„hnct.-v  in  Rrit.Bh  rninmhia  has  given  prophet  of  leges  say.  Use  only  jour  left  :o",both  sides  is--”the  skys  the  I*  I 


The  forest  indu.stry  in  British  Columbia  has  gnen 
many  leads  in  the  past,  in  such  matters  as  utilization 


(Continued  on  page  7.) 


Build  Your  Capital 


^  ‘  The  forest  indu.stry  in  British  Columbia  has  given  ,  nLsts  on  every  college  faculty”— ,  the  board  will  probably  split 

be  recalled  that,  in  1949.  due  to  certain  cnarges  made  matters  as  utilization  '  '  ^  i  This  leads  to,  and  is  proved  by, ,  to  “stir  up  the  thinking”  of  the,  the  difference.”  . 

bk  H,rb,..  Mo.„,.n.  ,b..  .  C.b.n.,  M.n,.,..  ,n  ,b.  —  »'  b.lbb,  -•'»"? 

p^r/rrrnlrrn'  ^cirnd^'ro.  .rr  """""  . . .  roi;.';.,  who..k  .o„ken,..  m  .h.  cb.roe.e,.:5S;/,„'’'blk,”  S\o“„S.iS 

^  ®  "  a  rapacity  of  about  100.000  tons  of  newsprint  a  year.  offi.«ts  for  collectn  i^m  f  y  hai  many  istic  college  audience.  Neither  the 'board  meet.  Conversely,  unions 

lishment  of  a  press  council  to  Parliament  The  recom-  „„  ,he  use  of  former  waste  ma-''^‘';f  Senator  M^cCarthy  addressed  the :  speaker  nor  his  audience  had  the  i  h^^^e^used  it 

mendat.on,  however,  suffered  the  usual  fate  ot  Royal  regarded  as  the  most  significant  long  ^  professor  ^H  H  Wilson  of  sl^^ents  and  '  faculties  of  several !  slightest  concrete  realization  of,comJfnies  attempt  to  have  the 

Commission  reports  and  ha.s  never  been  acted  upon  development  yet.  Princeton  says  that  “intellectual  I  “blyblood”  men’s  and 


INVEST  REGULARLY 


mendation,  however,  suffered  the  usual  fate  ot  Royal 
Commission  reports  and  ha.?  never  been  acted  upon 
It  is,  of  course,  not  surprising  that  no  action  wa.' 
taken  towards  establishment  of  a  pres.’t  council.  It 
was  eategorically  opposed  by  the  bulk  of  the  press, 
for  obvious  reason.',  as  it  smacks  too  much  of  censor¬ 
ship  which,  in  any  shape  or  form,  is  anathema  to  the 
newspaper  world  Even  the  fact  that  the  council 
membership  would  be  compo.'ed  of  newspaper  men 
did  not,  and  does  not  today,  make  the  idea  any  more 
palatable  to  the  press.  One  London  newspaper  poses 


.  J  1  .  .  Tk  i  *U-*  OlUe-DlUOU  mens  aiiu  wumcnai  “  . . . . .  ...  a  O.aen  W.ici. 

term  development  yet.  Princeton  says  that  intellectual  ^  Connecticut  valley.  I  of  “ideas”  a  Communist  can  ’’stir  the  union’s  punch  is  weakest. 

Incidentally  the  Elk  Falls  mill  production  Now  the  Senator  may  be  wrong- j  up”  when  all  he  has  are  carbon  the 'undermininrorcoVctilTbar- 

go  a  long  way  towards  easing  the  newsprint  supply  cipe,-!  (pHuration  renorter  for  right.  Certainly,  until  [Copies  of  directives  out  of  Moscow,  gaining  by  giving  the  decision  to 

t.,  ^  u-  u  *  *u  A  man  aie^ei  and  unless  you  listen  with  an  open  Few  in  the  audience  knew  the  persons  who  frequently  know  little 

problem  which  is  a  rather  acute  one  in  the  westein  the  .New  York  Times)  talks  ^out  you  cannot  evaluate  hislA  B  C  of  Communism-that  it  is  a  about  the  indu.'.ry  conceded 

^  stratghtjacket.”  Their, ^‘ymilitant  conspiracy  using  the  most  h?v"e"tc^re  a^hMHe^'o; 

ohra.^es  are  as  phonev  an  Pig  Bro- ,  '  ^  *  t-  *•«  t.  i-  ceedings  have  become  a  battle  for 

slogan'  in  19R4 _ ’  War  is  Here  the  college  audience,  as !  convenient  he  until,  by  power  poll-  the  favor  of  the  chairman  of  the 

>1  III  I  A  n  I  ’  *  ■  ■  ,  ,  reported  bv  the  Dress  greeted  him!  tics,  it  can  infiltrate,  seize,  consoli- !  board— it  being  assumed  by  the 

Civil  Service  Should  Lead-Not  Preach  iR^^rance  I,'  Knowledge:  J  ^  P  ®  ^ate,  and  become  the  state.  1  Parties  to  the  dispute  that  their 

Slavery  i.'  Freedom.”  They  are  .  ,  -r,  -.u  w  nominee  will  decide  in  their  favor. 

Too  old  at  .  .u  i  libera  itv  of  the  “liberal”).  They  Even  with  Czechoslovakia  and  - - 

too  oin  ai  f...  stiipidlv  ignorant — or  they  deli-  >  j  ....  , 

,  ^  .  ,.  ,  B  .u  u  -1.  u  ,  I  fame  not  to  li.'ten  but  to  slaughter.  China  a.?  case-histories  of  the  mur-.j 

I.'  that  a  government  policy’  Ruth  Hamilton,  iin-  beralelv  lie.  „„  ,  .  .  ,  ,  .  j  .  .  j  au-  u  u  •  I  RTT  ¥  RTR  A  ¥X  A 

They  met  him  with  the  prettidice  dec  of  freedom,  this  babe-in-the-  I  I  A  fj  A 
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the  question  whether  a  pre.s.'  council  drawn  .solely  p^ployment  insurance  commis-sion  adviser  on  women's  For  collrclivi.sm  is  the  blighh  of  impo.s.sible  the  living  woods  could  believe  his  own  folly 

from  the  newspaper  indu.stry  could  be  relied  upon  pnr,p]nyment  told  the  fifty-ninth  annual  meeting  of  intellectual  slavery'  already  far  of  po.'tjiiclice.  Senator  Me-  and  win  credence  for  it. 

to  adjudicate  fairly  between  newspapers  and  the  National  Council  of  Women  that  the  que.stion  of  advanced’  in  .American  colleges;  {-gpjky  commented:  "I  don't  mind  Behind  the  scenes,  as  always. 

public.”  older  women  in  employment  was  a  national  issue.  jt_  j  o-,  u.scd  to  it.  Us  vhat  I  find  lurk  the  few  malignant,  militant 

TLon  (Ka.-o  ottitiiHo  nf  iVio  niihiir  cu  j  l.  ■  u  i.  *  u  .lackct,  Collectnusm  IS  rampant  in  gvorv  college  I  visit.”  Such  is  Communists  who  know  what  they 

Then  theie  i.'.  of  couise.  the  attitude  of  the  public  she  said  there  is  too  much  emphasis  put  on  chrono-  oii  oolleors  and  universities  ,  1  ■  u  a.  j  rru  «  ru  ■  j  u 

I  almost  ail  colleges  ana  unixeisincs  academic  witch-hunt!  do.  They  flatter  the  piper  and  call, 

towards  a  regulatory  body  for  the  pros.  Would  the  logical  age  in.stead  of  ability  and  individuality  of  in  the  U.S.:  anyone  who  dares  dc-  student.',  after  two  the  tune.  The  mass  of  college! 

majority  of  newspaper  reader.s  favor  such  a  move?  worker.  dare  his  faith  in  economic  freedom  yggc.s  of  study  in  the  college  where .  teachers  —  naive,  but  supposing: 

We  do  not  know  whether  a  Gallup  poll  on  the  qiies-  a.  *lo  ri.ui  I  teach,  decided  (during  my  sab- ; themselves  sophisticated;  enslaved, 

FI.  „  ^  ^  SeiMce  evidently  is  ..poide.st  of  all  cold  monster.s."  said  hatical  vear)  to  trv  Vassar  Rhe  is '  but  seeing  themselves  as  free-  re- 

tion  ever  was  taken,  hut  the  outcome  of  such  a  poll  ,  .  , _ ..«,air,o-  v,  .  u  •  .  j  j  ■  b**'"^®*  year)  to  try  vassar.  hhe  is  out  seeing  tnemseives  as  tree,  re 

,  .  .  relea.'ing  advertis  ments  leading.  .\ietz.'che  i.  i.s  today  an  academic  i  p^jjjjpgjjy  pj  j^e  most  realistic !  actionary,  but  imagining  them- 

woulri  be  of  con.siaerahle  interest.  The  question  of  ,  ,  n,,t,.aF(  r’ollecrec  toHav  are  dnmrn-  .  ■  .  j  a  j  .  »  I  i  ..i-i.  i,.  ,,  a,.  ,, 

•Age-  The  departments  will  accept  onlv  appli-  colleges  loaay  aie  nomm  informed  students  I  havelselves  “liberal”— pull  the  collective 

r.pw.spaper  ethics  i.'  one  which  ha.'  been  discii.ssed.  between  the  ages  of  21  and  40."  Pp^b'e'.'  Com-  known;  but,  unhappily  for  Va.'sar,  chestnuts  out  of  the  fire. 


cn  and  off.  at  some  length  in  other  eountries  besides 
Great  Britain:  and  the  mere  fact  that  they  have  been 
open  to  discussion  suggests  that  there  are  weaknesses 
Insofar  as  a  not  insignificant  segment  of  the  press 
Is  concerned. 


This  is  on  a  form  asking  for  secretaries,  rfffices  Flowers. 


Commission. 


mi.isars  for  the  Suppre.ssion  of  Wild  ,ke  is  an  American,  a  Republican  What  is  their  motivation?  Partly 


and  religious.  At  'Vassar  she  found  a  vague  desire  to  “do  good”  to  i 
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by  and  large  have  departed  from  their  supposed  Qualif.v. 


the  academic  climate  is  aggressively  juate  her? 


function  of  reflecting  public  opinion  and,  on  the  con-  So  we  have  the  ridiculous  .situation  of  the  govern-,, .qiheral”  and  “progre.'.'ive”)  all  stereotyped  lonform^ity  of  contem-ito  be  “intellectual.”  “modern.”  “ad 
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the  press  does  attempt  to  influence  public  opinion:  applicant.'  for  em-  common  individual  to  the  hideous  and  Man  at  Yale.  My  student,  at  constant  pressure  conditions  pro- 

.  L-h  u  ft-  HI  caricature  called  “the  Common  the  request  of  a  friend  on  the  edi-  fessors  to  conform  to  this  sophis- 

u  JUS  in  o\v  ar  t  e.'  ave  een  succe.'s  u  in  t  e  r  government  is  scared  of  the  pension  ohliga-  Man.’’  There  is  constant  pressure —  torial  staff,  wrote  a  courteous,  fac-  ticated  nihilism,  to  prove  that  they 

ebjective  remains  open  to  question.  By  and  large.  ,jnns  it  should  think  out  some  actuarially  sound  sys-  a  parlor  witch-hunt,  a  faculty-tea  tual  letter  in  rebuttal,  which  was  j  are  “enlightened”  by  accepting  this 
newspapers — wherev  er  there  is  a  free  press— give  tern  whereby  a  woman  of  42  or  more  could  be  hired,  lynching  party— on  all  who  dare  published.  She  was  called  on  the  [iron  curtain. 

the  ma.s.'  of  their  readers  today  what  they  want.  If  "'e  are  rapidly  developing  an  economy  where  a  differ  from  what  Ib.'en  called  “the  academic  carpet  and  told  that  this!  If  a  teacher  in  an  American  col- 

th»v  don't  thev  ln.'e  circulation'  nd  new'Daper  own-  P'"''-’''^"  'o"  '’"'I  therefore  unemployable,  damned  compart  liberal  majority.”  would  not  do  at  Vas.'ar.  They  could  lege  today  declares  himself  for  a 

Then  the  man.  woman,  is  forced  into  unemployment  To  prove  this.  I  need  only  a.'k  a  not  graduate  students  who  believed  free  economy;  for  militant  antl¬ 
ers  dont  like  that.  •  insurance:  and  after  that— what?  Ultimately  it  is  like-j*'®"’  simple  questions.  in  God  and  man  at  Vale  or,  I  Communism;  for  a  living  love  for 

It  is.  therefore,  a  safe  a.'sumpfion  that  the  new  create  a  nation  of  perjurers  and  an  in.'atiable  In  what  college  will  not  the  a.'.sume.  anywhere  el.-c.  America;  for  the  individual  a,gainst 

demanos  for  a  pre.'s  council  in  Great  Britain  will  get  demand  for  hair  dye!  majority  of  faculty  and  student'  Fortunately,  the  \  ietini  of  thi.'  the  State:  for  the  true  conservatism 


no  further  than  when  it  was  sought  by  the  Labor  Sooner  or  later  the  government  will  have  to  get 


immediately  —  without  debate  or  fharacteri.'tie  eollegiate  pogrom  i  which  is  the  true  radicalism)  of  | 
one  grain  of  the  salt  of  skeptici.'m  "  a  fighter.  She  would  not  con-  pulling  weeds  uji  by  the  roots  and  I 


government  leaders  in  1949  The  ore"  can  and  will  down  to  bu.sine.ss  and  stop  pulling  up  a  barrier  in  ,  ^  ‘  ,  ,.u  .  j  .  ~  .  ... 

*  i  .  ..  m  .  me  pie.,  can.  ann  win.  •,  t,  ,  v-  a  i  —damn  William  F.  Bucklev  s  mnnti-  form.  She  returned  to  Earlham.  and  rooting  the  good  grain  more  firmly; 

regulate  it.'elf  without  the  help  of  any  ,-pg„iaiory  God  and  Man  at  Yale?  In  able  to  graduate,  though  .'he  he  will  find  his  students  hostile 

body;  and  most  people  would  have  it  that  way.  Do  the  civil  service  commissioners  think  they  are  college  will  not  the  name  disbelieved  in  collectivism.  But  and  his  colleagues  critical.  He  may 

- !*°°  °  I ’  McCarthy”  immediately — without ,  at ’Vassar!  be  ostracized,  kept  from  promotion, 

'Economv  Bsninc  at  HaITIP  ^  att  •  discussion  nr  evidence— pmvoke  a'  Or  see  the  Iron  Curtain  de.'cend  I’idiculed,  smeared,  even  purged.  He 

bVUIIUIliy  Dcyill)  at  nuilie  Cuft  COmmCntS  OH  CurrBMt  AffdlfS  jsneer  and  a  smear?  in  what  college  on  a  great  capitalist-founded,  cap- ;  "HI  be  as  great  and  lonely  a  figure 

There  have  been,  in  recent  vears.  continuous  and'  |  ot  the.se  be  imme- j  italist-supported  Institute  in  Chi-,’"  the  collegiate  world  as  Buckley 

IncreasiagJv  vehement  comnlaint'  on  the  nart  of  nm.l-  Ibcjdiately  ridiculed  and  attacked?-  chago.*  There  a  teacher  of  English  i  and  Chambers  are  in  the  literary 

^  ^  °  I  next  British  Columbia  government,  has  not  one  lawyer  the  profit  motive,  the  opposition  of  j  used  Koestler's  classic  of  anti-Com- * 

vincial  and  municipal  authorities  regarding  the  large  |  among  iUs  nineteen  representatives  in  the  Legislature,  j  Pasadena  parents  to  indoctrination  1  munism.  Darkness  at  Noon.  He  When  will  the  American  people 

proportion  of  the  taxpayers’  dollar  which  is  going, 'Which,  we  would  think,  establishes  some  sort  of  a!  by  collectivists,  any  criticism  of  taught  it  as  literature — fine  art  waken  to  the  academic  status  quo? 

Into  the  federal  treasury  Admitting,  as  must  be  done  i  record.  j  textbooks  as  the  Pundit.'  of  Collect-  i  revealing  reality.  He  had  no  inten-  Only  they  can  change  it— by  refus- 

on  the  record,  that  there  are  ample  grounds  for  these!  ***  ’  ***  '  ‘b*>m,  capitalism  as j tion  of  fighting  Communism.  He  ing  to  send  their  sons  and  daugh- 

I  such.  Senator  Taft,  Red  Channels  was  himself  a  pacifist.  Yet  his  head  I®rs  to  pldces  where  they  will  be 

complaints,  one  is  forced  to  wonder  why  provincial  There  is  a  rumor  from  Ottaw^a  that  Montreal’s ; or  Counterattack.  Whittaker  Cham- 'of  department  called  him  in  and  deliberately  infected  with  the  polio 
and  municipal  governments  go  to  no  great  lengths  Mayor  Houde  is  being  seriously  considered  as  our  hers  (they  still  choose  Hiss!),  the! forbade  him  to  use  this  universally  of  collectivism. 

In  the  institution  of  economies  in  face  of  the  reputed  Governor  General.  It  may  be  only  a  hot  weather  McCarran  Act.  “Americanism?”  !  recognized  contemporary  classic:  What  we  need  is  a  new  revolu- 

ahortage  of  tax  revenues  Ottawa  is  charged  and  course,  but  Camillien,  as  a  successor  to;  In  what  college  will  not  the  the  excuse  was  that  he  would  “help  tion  of  1776— against  the  Tories  of 

■  •  *  Vincent  Massey,  would  certainly  provide  us  with  a  majority  of  the  faculty  support  the  bring  about  war  with  Russia.”  Collectivism,  the  Red  Coats  of 

Justly  so  in  some  directions,  with  extravagance:  but  study  in  contrasts.  i  "right”  of  the  many  Communist  |  Such  burning  of  the  books;  such  Socialism.  Until  then,  American 

would  not  the  provincial  and  municipal  ca.'e  for  a  i  professors  to  abuse  America,  and  [Red  Fascism;  such  sly  noosing  of  colleges  will  remain  factories  turn- 

larger  portion  of  the  tax  dollar  be  strengthened  if  !  shout  about  “academic  free- 1  literature  in  the  Party  Line,  recurs  ing  out  robot  collectivists,  centers 

an  effort  was  made  to  show  the  way  in  economie.'?  The  United  States  Chamber  of  Commerce  has  «"eniies  of  freedom  jin  collegiate  life  today.  But  let  a  of  darkness  at  noon. 

These  thought'  are  engendered  hv  the  aftermath  i  figures  showing  that  the  average  family  ousted?  .  Is^oSle  collectivist  book  or  professor  .^or  the  academic  survival  of  the! 

’  ’"Iin  that  country  pavs  more  in  federal  taxes  than  it  I”  "'bat  college  will  not  the  majo- ;  be  even  mentioned  in  Red  Channels,  culprit,  I  cannot  name  him  or  his 

of  two  provincial  election.',  tho.'e  in  British  Cnlumhia  r.ty  furiously  defend  the  mud-  and  a  howl  goes  up  from  Boston  ""Kerril!  Root  is  Professor  of  Eng- 1 

and  in  Quebec.  In  the  Pacific  Coast  province,  the  i,y  the  government  from  the  taxes  which  the  b^-'Pett^red  White  Book  of  Ache-  to  Belgrade,  from  Memphis  to  Mos-  l^sh  Vnd'^lufho'?  o?ye'le«l”b^^^^^^ 

Social  Credit  Party  was  called  upon  to  form  a  govern-  average  family  pays.  Just  another  case  of  robbing  /’"'I  immediately  cow.  “That”  (as  Corporal  Nym  I  poetry. _ 

ment  on  the  strength  of  19  seats  won  out  of  a  total  Peter  to  pay  Paul— with  some  of  it  sticking  to  other  a  ^  O  *  * 

of  48  in  the  Legislature.  The  composition  of  the  gov-  process.  110  OHS - pilllOn 

ernment  was  announced  during  the  past  week,  with '  ❖  ❖  ❖  •  I  •  •  ■  a  ■  ■  ■ 

12  ministers,  or  nearly  65  per  cent  of  the  party’s  More  and  more  Canadian  life  in.'urance  companies.  L  O  PI  C  I  1 1  3  tl  O  PI  BOaPClS  ShOUlcI 

strength  m  the  Legislature,  being  appointed.  Cabinet  nr  life  companies  operating  in  Canada,  are  entering 

ministers  in  British  Columbia  are  paid  $7,500  a  year  the  sickness  and  accident  field.  In  this  way  they  are  |D  j  ^  —  I-  r-i  rj 

in  addition  to  the  sessional  indemnity  of  $2,000  a  year. ;  carrying  on  their  own  fight  against  excessive  govern-  ^  Si  1 

Prior  to  the  recent  elections  in  Quebec  there  were !  ment  welfare  services  in  a  practical  wa.v.  Recent !  _ 

eight  ministers  without  portfolio  in  the  government, '  figures  show  that  of  Canadas  14  million  people.  5.1 1  Rece.nt  issues  of  The  Financial  in  1907.  The  idea  behind  it  is  that  elapse  after  the  report  before  a 
who  received  $4,000  a  year  in  addition  to  the  sessional  |  million  are  insured  against  hospital  expenses:  3.4 1  Times  have  called  attention  to  the  a  strike  is  illegal  until  after  tne  strike  is  lawful  under  the  Act 
indemnity  of  $3,000  a  year.  Three  of  those  ministers  i  million  against  surgical  expenses;  2.4  million  against  i  «cono.>nically  disastrous  strikes  in  Conciliation  Board  has  reported  on '  »>  ♦> 

Without  portfolio  were  defeated  at  ‘h*  P°lls;  and  they;general  medical  expenses;  sfo.OOO  against  temporary  i  S"s5!'  «  is  common  knowledge  that  the 

were  replaced  by  three  others  immediately  following  disability.  Not  much  need  for  a  state  medicine  scheme  |  elude  satisfactory  collective  agree-  i  in  the  conclusion  of  a  collective  I  purpose  behind  such  gov- 

the  elections.  here.  !  ments.  A  Vancouver  newspaper  re- !  agreement?  The  Dominion  Act  sets  ^ri^mental  regulation  was  to  pre- 

Tei  the  Javinan  it  wniild  anmaar  that  th»  n»w  mntr  1  i  cently  reported  that  William  a  widely  used  pattern.  serve  the  collective  bargaining  pro- 

To  the  It  would  appear  that  the  new  gov-  ^  ^  ^  :  Symmngton,  the  international  re- i  (1)  the  union  is  certified  cess  anel  to  prevent  economic  war- 

•rnment  in  Brituh  Columbia  could  have  seen  its  way  :  :  presentative  of  C.I.O.-C.C.L.  United  I  (2)  a  notice  to  negotiate  is  fUed 

clear  to  function  effectively  with  a  smaller  Cabinet,  New  Brunswick’s  Premier  John  McNair  doubtles*  Packinghouse  Workers  had  stated'  o)  negotiation  is  carried  on  by ,  thp*  state’s  ^nresenta! 

particularly  in  the  light  of  the  comparatively  small  j  is  deriving  considerable  comfort  from  the  trend  of  lacilitat-  tjie  parties  towards  concluding  an  j  jjjg  conciliation  officer  and" 

representation  in  the  Legislature.  It  has  been  known  provincial  elections  during  the  past  two  years.  Return  7  i  finally,  proceedings  before  a  con¬ 
fer  one  man  to  hold  more  than  one  porUolio  in  a  of  Premier  Manning’s  Social  Credit  government  in  |  tion  Boards  are  forcing  woLrs  in:  ^tioi  Vhc*" ’^ap^n^ed  o^fhe ‘'parties'’ 7uh  “i 

government.  Insofar  a.s  Quebec  i.'  concerned,  the  need  Alberta  this  week  continued  a  pattern  set  by  provin-  to  a  position  where  they  must ;  Department  of  Labour  to  assist  the  I  neutral  chairman.  In  effect  then, 
for  eight  minister.'  without  portfolio  is  not  easily  com-  cial  elections  since  the  beginning  of  1951.  In  Ontario  settlements,  parties  in  coming  to  agreement  'government  sponsored  delaying 

prehended.  In  both  ca.'es  it  would  appear,  on  the  face  and  Newfoundland  last  vear  and  Quebec  and  Sas-  inn  i^7an 8''®  unsuccessful  tactic.'— commonly  called  the  “cool- 
Df  it.  to  he  a  ca.'e  of  "to  the  victor  the  spoils.  ”  kaichewan  thi.,  yci  r  to  date,  sitting  governments  were /managemenVeampTth^^^^  uo^'rihfMinfste^'of^Sr^  ’ J?"!”"-  •  .j,  ,  i- 

It  may  be  argued  that  the  effect  of  these  ministerial  returned  to  power  by  substantial  majorities  in  every '  chief  causes  of  strife  is  the  exis-  ^(g/the  Board  holds  hewings  in  boIrds“hivf  nSt  assi’sUd%n%ett!ng 
itlpends  on  the  provincial  budgets  is  more  or  le.ss  ca.'e.  British  Columbia,  the  only  exception,  hardly  *cnce  or  me  Conciliation  Board.  g  semi-judicial  fashion  to  the  real  issues.  'The  “cooling- 

■egligihle;  which  i.*  true  corfluoering  the  .'iz.*  of  pro-  co'unted  as  the  coalition  which  the  government  repre- i history  In  (7)  the  Board  reports  to  the  Min-  off”  period  quite  often  has  the 

vincial  budgets  today  The  ormciole.  however  re-isented  had  fallen  anart  at  the  aeama.  Canada.  Properly  carried  out  it  has  ister  its  findings  very  opposite  effect.  Under  the 

V-B«ai  Duageis  loaay.  rne  principle,  nowever,  re-jsentea  bad  fallen  apart  at  Uie  aeama.  (been  aucceaaXul  since  its  inception  (8)  a  certain  period  of  time  must  Dominion  Act,  if  proceedings  are 
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I  h«ve  *ome  common  shares  ofil  INQUIRIES  from  subscribers  In 
Steel  Co.  of  Canada  which  I  have!  regord  to  their  investments  ond 
held  for  some  .vears  and  which  cost  P'-oblems  ore  invited.  Answers  are 
me — the  old  stock  before  the  split— 


Inquiries  must  beor  the  signo- 
ture  ond  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in- 


iof  doing  better.  Please  advise  rr.e.  I 
,  R.F.A.  Saint  John. 

tVe  doubt  whether  the  present; 
juncture  would  be  a  good  time  to ' 


By  JOHN  KINGSLEY 
for  I'.K.  Information  Office 


STmI  of  Canada  I  doing  better.  Please  advise  rr.e.  I  for  T.K.  Information  Office  “A.iax  Pete"  A  prospectus  Mn»nrt^ 

STMI  Or  wanaoa  .  l  .i_  ,  t?  f  a  «saint  John  tttK  to*  conversion  privileges  of  the  ^ear  d:\idend  record  and  expand- 

I  have  some  common  shares  of  INQUIRIES  from  subscribers  In  '  doubt  whether  the  present;  new  issue  of  debentures  is  avail-  mg  i^t  well  rounded  operations. 

Steel  Co.  of  Canada  which  I  have|  '■e90|’cl  to  their  investments  and  would  be  a  good  time  to'  In  the  first  six  months  of  this  This  is  a  big  Step  towards  the  able  from  Nesbitt  Thomson  A-  Co.  B  Oil  is  one  of  the  most  atyac- 

held  for  some  .vears  and  which  cost  problems  ore  invited.  Answers  are  vour  Bathurst  •B"  hold-  rear  Br.tain  has  shown  her  abilitv  bringing  the  UK  into  a  Montreal  These  debentures  are  ^huity  "ti  the  board  to¬ 
me— the  old  stock  before  the  split—  Tuc'^ciKiATiri'Af°TivIice’'u  current  market  of  around  1  .  ,  threat  of  a  disacrer  balance  with  the  non-  currently  offered  IhO  to  yield 

about  $«n.0n  a  share.  I  could  make  THE  FINANCIAL  TIMES  believes  23*2  stock  is  well  below  the  1952  th.eat  of  a  disaster  sterling  world  in  the  second  half  .Address  B.  Howard.  N'e.sbitt  Thom-  Co.  2ifi  St.  James  Street  West. 

a  nice  profit  by  selling  today  at  the  '■el'oble,  foir  ond  unprejudiced,  pj  ,2  and  is  selling  at  pretty  ,througn  a  complete  exhaustion  of  of  this  year.  The  progress  towards  ^  Ltd.  .385  St  James  Street  Montrea.i. 

price  of  the  present  stock  and.  as  beyond  the  exercise  of  core  close  to  its  low  for  current  year,  her  reserves,  but  a  hard  wav  is  .second  goal  set  in  the  spring  west.  Montreal.'  O 

it  «  not  giving  very  much  yield  at  LVA^ifir^i  ctil’  tving  ahead  until  he-  st-ength  «  ^  x-hoie-  ‘  N'w  Cal-omet  "-A  studv  of  this 

♦he  current  rate  of  dividend.  1  have  FINANCIAL  TIMES  cannot  os-  as  conditions  in  the  pulp  and  paper-  t  ‘  «  U  Iv  ^  tn  the  v  ond  a.  a  a ho^  Bathurst  Power  A-  Paper  Co  ’  A  coirpanv'  has  been  prepared  by 

been  wondering  whether  I  should  sume  responsibility.  ooard  marKets  are  presently  some-  agam.t  the  unavoidable  Lrfit  o^  ois-s  wa--  i^i-'c-ission  of  this  company  is  con-  i,.  s.  Jackson  and  Co.  Ltd..  Mont- 

BOt  sell.  Your  valued  advice  m  this  Inquiries  must  beor  the  signo-  uncertain;  but,  in  light  of  the  of  wo-Td  S*  mining  ^  an  arrua?  rat^of  £830  Other  studie.r  are  available 

connection  would-  be  fure^ond  address  .n  ^ fo"mp^Sy  romior^  m  ^.e  seco;^  ?nXrcomr‘a^TreS:dl:’^^^^^^^  ".^dS  L^‘’^‘''*Ja^^on^”an®d"  cT 

At  current  market  -close  Friday  swers  thought  to  he  of  public  in-  ^VV^arnfngs^’^U  wJ,iud’'aTpeLr"o%e  House  of  Commons  andT^rticuiad.:  ^Ttlmafe"  it' t"a.f  ^edimeJ  Tan’an:  rSui?;"  Montreaf. 

August  1st)  of  33H.  common  stock  tejest  will  be  published.  Stomped,  g  better  hold  than  a  sale  at  this  of  Butler's  opening  speech.  rual  rate  of  about  £1,30  million  in  T'\riri-pci  -  -  - - 

©f  The  Steel  Co.  of  Canada  Ltd,.  Ls  Addressed  envelope  or  postoge  time.  In  order  toward  off  an  acute  the  first  quarter  of  this  year.  This  p  . . . 

•elling  at  equh^alent  value  of  $167.50  ahould  occompony  all  inquiries.  market  of  234  and  on  basis  of  balance  of  payments,  reduction  to  nearly  nne-s  xth  was  m  )  ^'  ' 

C  share  on  stock  prior  to  the  5  for  1  si'i^n  a  «harA  m  Hix  irfpnria  nairt  rxn  .the  British  government  has  com-  probably  followed  by  a  further  sig-  “'"g.  loront  .)  ^ 

iplit  in  1950.  In  other  words,  you'  ~  account  of  1951  operations.  Bathurst  bined  three  lines  of  policy  since  the  nificant  improvement  in  the  sec-  .  _  n,'.  *  A'^arir^n  m 


11  max  cnnrpivaoij  go  .nwjr  s,.ii.  ,  :p  ahead  until  her  strength  t- k  with  the  world  ai  a  whole—  „  „  ,  „  r-  .  *  Calumet '  —A  study  of  thii 

as  conditions  in  the  pulp  and  paper-  ^  ^  and  sterling  is  again  „  ha  even  Veat^^^  Bathurst  Power  A  Paper  Co  A  pontpanv'  has  been  prepared  bx 

ooard  markets  are  presently  some-  *  "fa in  seems  h*  . .  di.srussmn  of  this  company  is  con-  i,.  c  Jackson  and  Co  Ltd..  Monf 


aiVIN  BUUOCK 

lid. 


to  '.A  '  stock,  were  equal  advances  to  export  and  defence  in-  improvement  in  the  UK.  s  terms  gcurrVs  stock  is  now  ’'sted  in  New 
share;  hence.  2  at  234  , dustries;  the  application  of  direct  ''.I  Uade  (the  cost  of  a  given  quan-  York'  (.Address  Hayden  Stone  i- 
selling  at  only  about  4 'controls  in  cutting  imports  lan  un-  imports  in  terms  of  ex-  2^  Broad  Street,  New  'York  4 


e#  The  Steel  Co.  of  Canada  Ltd.,  w  oddressed  envelope  or  postoge  xime.  In  order  to  ^vard  off  an  acute  the  first  quarter  of  th.s  vear.  This  ^nn\e.tible  preierrM.c  aoo  ess 

wiling  at  equh^alent  value  of  $167.50  ahould  occompony  all  inquiries.  market  of  234  and  on  basis  of  balance  of  payments,  reduction  to  nearly  nne-s  xth  was  tn  )  ^'  ' 

t  share  on  stock  prior  to  the  5  for  1  si'i^n  a  .ham  m  Hix  irfpnri.  nairt  on  .the  British  government  ha.s  com-  probably  folloxx’ed  by  a  further  sig-  “'"g.  loront  .)  ^ 

«pht  in  1950.  In  other  words,  you'  ^  ^  ~  I  account  of  1951  operations.  Bathurst  bined  three  lines  of  policy  since  the  nificant  improvement  in  the  sec-  n,'.*  fn-  A’meriran  m 

•re  Offered  a  profit  of  better  than  preferred  shares  outstanding.  ..g-.  provides  an  indicated  yield  of  end  of  last  year— the  new  flexible  ond  quarter.  qt'on*.  &  ro  \W 

100  per  cent  on  your  investment.  [Against  this  is  the  substantially  approximately  6  1  3  per  cent.  Earn-  monetary  policy,  which  has  halted  There  is  one  favorable  factor  ' ”"^1“  P’  ....jj-vip  ,  -axi»xv 

This  of  course  is  a  tempting  greater  earning  power  accruing  to  po  stock  for  last  year,  after  the  dangerous  expansion  of  credit,  which  is  likely  to  continue  in  the  .  .  .  One  of  the'artive 

profit:’«nd,  as  you  point  out,  today’s; company  as  a  re.sult  of  the  im-  allow-ing  for  participation  feature  but  not  interfered  with  necessary  next  few  months  viz^  the  steady ■  developing  ^co^mpanies 

yield  on  Stelco,  on  basis  of  the  $1.10  portant  addition  to  p  rod  u  c  tiv  e ,  attaching  to  'A  st^ock.  were  equal  advances  to  export  and  defence  in-  improvement  in  the  UK.s  terms  scurrVs  stock  is  now  listed  in  New 

•  share  dividend  and  extras  paid  cspacity  which  is  now  being  under- ,  to  $o,80  a  share;  hence.  2  at  234  , dustries;  the  application  of  direct  of  trade  uhe  cost  of  a  given  quan-  york.'  (.Address  Hayden  Stone  & 

on  account  of  past  2  vears,  is  rela-  taken.  shares  are  selling  at  only  about  4  controls  in  cutting  imports  lan  un-  Co  25  Broad  Street,  New  York  4 

lively  meagre  at  about  3  1-3  per-  - -  earnings.  Ipleasant,  but  necessary  short-term  7^*^  is  due  to  rtxe  .steady  x.Y.i. 

cent  Question  arises  however  AAinet  ’  t.s  not  to  be  expected  that  remedy  for  reducing  the  deficit  Pnees  of  imported  raw :  .j.  <. 

whether  you  can  find  a  more  at-  Noronda  Mines  earnings  for  current  year  will  be  with  the  outside  worldi  and  giving  materials  whereas  the  prices  of  t.ie  ‘Reitman's  Canada  Ltd  ’  A  study 

tractive  medium  for  vour  fund®  I  Itave  some  shares  of  Noranda  1951  levels.  Interim  report  priority  allocations  of  scarce  ma-  manufactures  which  Britain  ex-  ^f  this  company  is  available  from 

Should  you  decide  to  sell  Stelco  to-  Mines  which  cost  me  quite  a  bit  covering  operations  for  first  quar-  terials,  e.g.  steel  for  exporLs;  and  especially  those  of  capital  g  E.  Leslie  &  Co.  Montreal  Reit- 

snoum  you  aeciae  to  sen  sieico  to  ^  j,eu  them  ter  of  year  showed  net  earnings  I  the  budget,  which  re-arranged  the  are  keeping  up.  man's  operate  an  important  chain  of 

,  j.  .  for  on  the  market.  Do  you  for  period,  after  all  charge,  down  income  tax  so  as  to  give  an  increas-  deterioration  of  Britain's  retail  stores  which  has  a  good 

It  Is  worth  noting,  as  an  offset 'jj.  g  good  idea  for  me  to  at  -2  cents  a  share  on  "^B  stock  p^  incentive  fo-  higher  effort  on  record  for  steady  and  profitable 

to  the  relatively  low  yield  on  stock  j^j^p  profit?  Or  do  you  think  from  $1  01  a  share  earnM  in  cor-  xvorkern  at  th^  sliorfages  of  food  and  raxv  growth  (Address  G  E  Leslie  &  Co 

that,  on  basis  of  1951  net  earnings  should  be  held  for  some  time  responding  quarter  of  last  year.  P  ^  xhrough  the  rerturtfon  nf  materials  since  the  war  ha.<  played  .360  St.  James  Street  West,  Mont- 

Of  $3.69  a  share,  it  is  selling  at  only  l"nge^-N.E..  Cornwall.  food  cnhfirt.A.  L,rtl  ?1  "  Sreat  part  i.n  her  po,.t-xvar  diff.-  real- 

•bout  11  times  earnings;  not  by  any  .  ...^..p,,.  market  of  around  84'.  ^  ‘^'1*  -'atisfactory  ni'gn  in  tho  -fr«At  ta  ru-ties.  If  the  ax  erage  value  of  ;m-  *1*  4*  <• 

,  1,1,1,  ,.,o,.i,»t  cunent  marKOT  I  ^a.-ns  during  second  quarter  of  tOe  man- n-the-street  that  he  had  pcrtc  'oa.  ri.on  o-'v  i,,-  offoet,  of  T' .S  shorta^ps  on  .ho 


•bout  11  times  earnings:  not  by  any  pu„-pnt  market  of  around  844  rema.nen  on  a 

means  a  high  market  to  earnings  of  Xoranda  Mmo'Utd.  offers  ^ppce^pe^ 

ratio  on  a  stock  .such  as  Stelco.  De-  of  approximately  4^4  per  to  show 

gpite  indications  of  a  new  record  in  ^,,p  <54  g  share  annual  divi-  ppj.j^^ 

production,  and  sales  again  being  ^py,^  rate  xvhich  has  been  paid  on  Bathurst  produi 
»et  by  company  this  year,  it  is  pos-  g^gres  lexceo*  for  3  quarterly  pay-  paper  board 

•:ble  that  net  earnings  for  19.52  may  I  Jripnt  in  1947-48i  since  the  end  of  bleached  .sulphite 
•gam  show  a  decline  of  sorts  from  jg^g  .  .  almost  all  its  p 


a  great  part  i.n  her  po.st-war  rl;ff.-  real'. 

culties.  If  the  ax'erage  value  of  ;m-  *1*  4* 

ports  ha.s  risen  only  ov  tne  sa.ne  effects  of  U.S.  shortages  on 


G  Retd.  The 
Howe  Street. 


•nsing  from  steel  strike  in  U.S.,  North-western  Quebec,  but  it  can  board  production  for  first  half  of  goods’  destined  tor  exports  are  eompaV  has~been*'orrvid®^^^ 

.p«i»  .pttiprt  u«  ppT,cirtp-pd  to  some  extent  in  this  year  show  output  of  all  grades  diverted  to  the  hone  .,n.nb.pt  ,n-i  '^rge^y  due  to  import  restrictions  in  proMded  by 

®  hoxivever  has  a  'neavv  the  of  an  indi^trial  organi- , down  at  346.297  lon.s  for  period . Sii^rL  te^m  exo^rtT  ""‘^,'>ther  sterling  countries  and  thus,*'  We‘nberg  and  Co,.  New  A'ork 

V.  rt.^!nnprt  rtetnanrt  ^  refining  I  from  1951  first  half  figure  ^f  |doesr.otaffecttherealproblem.'Asoreoftheworld'slargestinsur- 

backlog  of  deferred  demand  fo.  its  ^  ^  ownership  of  380.212  tons.  Production  of  con-  *  •  *•*  |the  expansion  of  export.s  to  the  «t!ce  companies.  Sun  Life  shares  are 

production;  and  large  scale  n-ant  operamn  177.051 '  In  short.  InRation  leads  to  an  non-sterling  world.  The  Chancellor  regarded  as  an  attractix-e  invest- 

•xtensions.  presently  being  carried  ^3erest  in  Canada  Wire  tons  from  183.807  tons  and  output  external  deficit.  The  new  policies  has  not  disguised  this  difficultv  ment  medium  '.Address  S  33>in- 

out.  will  add  very  materially  to  its  ‘^'’mroiiin^  ro  ft  i=  a'so  a  hold-  of  boxboard  grades  169,246  tons  a.s  were  designed  to  s'op  inflation.  It  I  The  problem  i.s  to  keep  up 'the  herg  and  Co  .  60  W’all  Street,  New 
productive  capacity.  ?nd  t^ie  ^  .  .^-^iherable  im-  compared  with  196.405  tons.  Pro-  .'hould.  hoxs-ever.  be  said  that— as  export  of  consumer  goods,  '^’’nrk  5,  N.A'  '. 

Fixed  charges  on  funded  debt  '3n  -  controlling  or  duction  of  all  grades  of  xvoodpulp  the  independen:  experts  xvho  especially  textiles,  in  spire  of  a  ,  *>  <♦  ❖ 

million  of  debentures  sold  during  interest  in  a  xvide  li't  of  also  was  lower  for  first  half,  al-  recently  reported  to  O  E  E.C.  failing  demand  and  to  exoand  even  “3’enture*  Ltd”.  .A  review  of 

past  five  vears  to  supplv  part  of  nveanizalions  includ-  ‘hough  output  of  unbleached  sul-,  asknowledged  —  the  inflationarv  further  the  export  of  capital  goods,  ‘his  company  is  available  from 

necessary  'funds  for  capital  expen-  Amulet  Mines"  Hallnor  Phi‘e  held  up  relatively  well.  price  movement  in  Britain  since  the  This  should  he  facilitated  through  Gharles  King  &  Co.,  Montreal, 

ditures)  amount  to  only  about  $1  i^rnef  Aunor  Gold  ‘  Kerr-Addison,  I‘  is  ''  orth  noting  that  net  earn-  ou  breax  of  the  Korean  war  was  the  rearrangement  of  Britain's  Ventures,  as  Canada's  largest  mine 
mriion  or  aporox-matelv  274  cents  ^ Canada  An„io-  >ngt=  of  company  for  19.30  xvere  equal  Mt  significantly  greater  than  in  ih'- 1  pattern  of  defence  production.  .financing,  holding  developing 
f  «n  Uorp.  of  Canada.  An^.10  a  share  on  '  B  '  stock.  after  United  States  and  much  smaller  <.  a  company,  has  a  break-up  vklue 

•  share  on  combined  common  and  Huronian,  F.a-t  Sullixan  a  Q  ' allowing  for  “A"  stock  participation.  1  than  in  manv  other  countries.  -u.  u  .  *  ■  con.siderably  above  current  market 

;  he_^  Gold  Mining._^  intor.  Hence,  even  allowing  for  a  fairly  The  most  visible  sign  of  the  over- '  .^7^  prices.  (.Address  Charles  King  A 

•  The.se  large-scaie  ,  sharp  drop  in  earnings  for  current  coming  of  the  immediate  crisis  is  cessions^  ha vp  ^ Co.  Aldred  Bldg.  Montreal. 


a  personal 
service 

protects  your  beneficiaries 

In  carrying  out  your  Will,  or  trust,  the  Toronto 
General  Trusts  seeks  ro  establish  a  personal  relation¬ 
ship  with  those  benefiting  under  it  as  well  as  give  a 
competent  business  administration.  One  of  our  estates 
officers  will  be  specially  assianed  to  the  care  of  your 
estate;  he  will  keep  >our  tamilv  informed,  channel  to 
them  technical  services  and  will  be  regularly  available 
for  consultation.  Close  regard  to  the  personal  interests 
of  beneficiaries  i.s  traditional  with  this  Corporation 
and  we  believe  that  vour  familv  « ill  find  our  officers 
understanding  and  approachable.  We  welcome  your 
inquiries  about  our  services  to  estates  and  how  they 
can  promote  the  future  welfare  of  your  family. 

The  Toronto  General  Trusts 


COaPORATtON 
MOVTREAL.  OTTAWA  TORONTO 


ST.  CATHARIVES.  WINDSOR.  WINNIPRO 
REGI.VA.  SASKATOON.  CALGARY 


EDMONTON.  VANCOLWRR 


Our  current  »tudy  of  espe- 
ciolly  intcroitinp  mining 
iifuatian,  diieuKt, 

HOYLE  MINING 
NEW  CALUMET 


BARVUE  WARRANTS 

Cep/ts  wrff  b*  mof/t<l 
on 

L  S.  JACKSON  A  CO. 


iMvccTMiNT  eccuninca  ,, 
Itt  St.  JamM  St.  Weet 
MArquetto  *347  MONTREAL 


17.3.255  ton.  of  ore  milled  pulp  and  paper 
these  reserx'C..  point  to  a  '  * 


cent  "  nected  to  have  it.s  effects  on  demand  ‘be  reserves  are  nov . n,,  In  mon  ^rher  European  coun- 

basis  of  7i.3.255  ton.  of  ore  milled  .  ,  ,  T,pnpr  'e^s  than  one-half  what  thev  were  _  European  conn 

in  1951.  these  reseiwes  point  to  a  ^  P  ;a  year  ago  and  they  must  be  re-  ~7npii'’li*av,I77.n7p^'!ua‘’u^ 

life  of  over  20  years  for  mine  a‘  b  1  a  •  aa.,  built  if  thev  are  to  fulfil  their  task  ..no,  the  beg.nn.ng 

current  rate  of  operations.  It  shoiild  British'-American  Oil  which  i.s  to'act  effectively  as  a  buf-  cao'^-al  goTds  ‘be'''r-''''te‘  "o^f f'^'bv  ^a 

be  emphasized,  however,  tnat  de-  Kindly  advise  on  your  Hint.,  to  fer  against  the  fluctuations  in  the  reduction  in'  con'lume‘7  eood.  oar- 
ivelopment  work  conUnues  to  add  Inve.stors  page  as  to  vour  opinion  trade  of  the  sterling  area  with  the  ticulariv,  A  particularlv  gratifx-ing 
to  ore  re..ources  >"  mine.  of  British  .American  Oi!  Stocks^  I ,  outside  xvorid.  It  us  important  to  re-  development  us  the  steady  rise  m 

For  8  year  period  1943  to  1951  have  been  holding  some  shares  for  call  that  London  i..  the  'banke-”  the  nnn-her  nf  miners  anW  in  rnal 


less  than  one-half  what  thev  were  ,  m  most  o  ner  European  coun- 
;a  year  ago  and  they  must  be  re-  ^7; 

'  Kiti'f  •’?  aLaaw  a*saa  4  #  i«'T  au  a  a  iT»9.np<S  st3Dl6  SiHc?  tn@  ocs’nnAn^ 
^777  .  ^  bf  the  vear.  increased  output  of 

uhich  :s  to  act  effectively  as  a  buf-  rao'ral  sonrt.c  he  n?  eff  hv  a 


lent  one  reason  for' ♦he  contimi-  Oil  .  .A  review  of  tnis 

g  deficit  with  the  F  p'u  However.  Kv'^Rom  Knon^^" 
e  air  to  reduce  imoorts  bv  at  least  Hr>n!l*n,  r*i  *  .^'’’•onto 

per  cent  compared  with  19.3]  I'  l  '77  ‘be  ;n- 

ust  be  achieved  Some  new  cuts  77iT77r7'  companies  has  an  es- 
e,  therefore,  being  made,  above  7,° investment  rating  and 
I  in  unrationed  foodstuffs  and  in  8bod  growth  possibilities^ 'Address 
bacco.  Imports  of  pacer  and  Knowles  &  Co  ,  330  Bay  street, 

oodnuip  will  be  greatly  reduced 

order  to  make  room  for  _  ’** 

creased  imnorts  of  steel,  required  "  Uu  — -A  study  of  t'nis  com- 

r  defence  and  e.xports.  cany  is  available  from.  JIcCuaig 

■As,  in  most  other  European  conn-  ~~~~~~~~  — 


Advertising  News 
&  Promotion 


\eiupmeni  L  IVn  V- V  a*  /^•I  e*  u  t  Sterling  area  \v:th  the  ticulariv.  A  particularlv  gratifvmg  , 

to  ore  re..ources  >"  mme.  of  British  .American  Oil  Stocks  ^  I .  outside  xvorld.  It  us  important  to  re-  development  is  the  steady  rise  m  Th 

For  8  year  period  ‘^3  ‘b  have  been  holding  some  shares  tor  call  that  London  i.s  the  'banker”  the  number  of  miners  and  in  coal  Be^ 

net  earnings  of  Noranda  axeraged  three  or  four  years  noxv  out.  al-  rif  the  sle.-ling  area  and  that  the  product'on.  on  a 

$4..oO  a  share  bn  J-‘ock:  ax  erage  though  there  have  been  important  u  K.  reserves  a.-e  the  reserves  of  Output  in  the  first  29  xx  eeks  of  >1*?'. 

however,  was  affected  by  results  developments  in  the  oil  busmen,  sterling  area  this  rear  was  2.5  million  tons 


Senef  for 

'investment  Securities  Review” 
for  August 

If  you  are  an  inrestor  in  Stocks  an(J 
Bonds  or  Mining  and  Oil  companies’  /  /  ^ 

shares,  vou  will  find  it  useful,  because  it  /  /  ™  /  i 

contains  approximate  current  prices  /  /  ^^1  I  I 
and  interest  or  dividend  income  on  all  /  /  /  fi 

important  Canadian  Government,  /  /  j/*  /  /■ 

Municipal,  and  Corporation  Bonds,  j  j  HI  I  it 

as  well  as  industrial  preferred  and  /  j  jM 

common  stocks,  and  the  shares  of  <  /  »i*"  j  SI 

leading  oil  and  mining  companies.  '  /  f  I  BM 


V  ri.r  in  LC.MBER  PROGRAM' 

>  rise  in  xh,  Saskatchexx  an  division  of  the 
d  in  Coai  Beaver  Lumber  Co  Ltd  has  embarked 
on  a  r.exv  radio  campaign  on  feveral 
XX  eeks  of  8ey  stations  in  Sa..katcliewan  Stations 
ion  ton..  ,  Moose  Jaw  and  CTQC  Saska- 


DROP 


t-year  penuu  1.  iici,  .a.ii-  .n,,  c...  Winnipeg.  Chancellor  of  the  Fvrheoiier  reaucuon  ot  tne  qelicit  xvitn  sponsors 

ing..  averaged  $5.28  a  share  on  stock.  At  current  market  of  22  4-23  for  -hie  to  noint  o.  t  on  -r^Acrtk^  ‘ho  E.P  U.  countrie..  will  be  made.  The  Beaver  Lumber  to  will  supple- 

or  better  than  1  1-3  times  anrual  common  stock  of  The  British  .Am-  ..jt',,  -ua-  that  a,VKL77tiai  7,77  Thu..  Britain  ...  putting  all  her  "’*'’.1  thi..  senes  with  three-voice  spot 

dividend  requirements,  xvith  1951  erican  Oil  Co.  Ltd.,  issue  yields  '  ■  '  ^  substantial  pio-  olimioatinir  announcements  aired  on  several  other 


"it  is  clear  that  substantial 


h'b-  effort  in  the  drive  for  eliminating 


t/iM  THE  SCENIC 
ST.UWREII6E 

Sail  the  luxurious 
CaoadUn  Pacific  White  j 
Empress  way  to  Europe  j 
by  the  unique  sheltered 
St.  Lawrence  route.  Deck  | 
•ports,  movies,  dancing, 
delicious  meals.  Tradi-  ! 

tional  Canadian  Pacific  | 

service.  Sailings  every  ' 
Fridi^  from  Montreal 
and  Qoebec  on  the  ^ 

EMPRESS  OF  SCOTLAND 
EMPRESS  OF  FRANCE 
EMPRESS  OF  CANADA 

fWl«  udwiSuil*  of  IhoM  Thrift  Saason  Forot 

Fint  Class  $230  up— Teurist$152 
up  according  to  ship.  l 

Tious/by  ship— See  mors—  j 

fWax  mtora 


aiviaerm  i  rquii  elIIclll^.  win,  ci  icaii  v.,11  i^ia..  issue  yieias  .u-  eiiori  in  me  arix  e  lor  eiiminaung  Castat-i,.,,..,,  etowkne 

{  net  equal  to  $5.70  a  ..hare  nearly  under  24  per  cent  on  the  50  cenL.  duction  of  the  deficit.  The  t7K‘'‘he  deficit.  A  real  solution  cannot  the  company'?  advertising  is  direct- 
i  14  time.,  dividend...  Earning.,  for  a  share  dividend  being  paid  on  j-r;..,  „.,,v  ,1,.  Vli  he  achieved  hoxvever,  xvithout  an  ed  by  the  Winnipeg  Office  of  McCon- 

t  first  half  of  this  year  published  stock  (split  on  2  for  1  basis  in  mid-  ,'77  7**"'  •  u  7?.  "7’’'"  expansion  of  xvorld  trade  Such  an  '’el!,  Ea..tman  &  Co  Ltd. 

during  past  week  were  higher  than  1951 »,  '777  ®  ‘‘‘'binished  by  two-  expansion  can  only  be  achieved  fs-  tn. 

for  same  period  last  year  at  $2.95  a'  As  you  sugge.st.  this  is  a  meagre  '£1  200  million  ?n  fh"e”^second  *ha^f  co-operation  of  the  introduction  into  B  C.  o?  Union  Oii  of 

share  as  compared  with  $2.71  a  yield  and  might,  on  the  face  of  it.  iq.,  sterling  area  with  Canada  and  the  California’s  Royal  Triton  motor  oi). 

share.  suggest  an  eariv  increase  in  dis-  United  States  and  with  F.urope  A  N’ewspapeis.  24  sheet  posters  and 

Company  continues  to  expand  tributions.  On  the  other  hand  this  triillion.  the  latter  figure  .ax-  .step  towards  such  co-operation  xvili  and 

its  interests  aside  from  the  original  stock,  in  common  xvith  those  of  7'/  ’’bcount  of  £<5  million  L.S.  be  the  Commonwealth  Conference  Canadian  distribution  is'  being 

'Horne  Mine  and  is  currently  en-  other  leading  Canadian  oil  com-  deience  aid  . _ in  November. _  Inandled  by  White  Petroleums  of  Van- 

gaged  in  txvo  new  project..;  devel-  panics,  has  been  selling  or.  a  low  j^buver.  h-  a  k  » 

opment  of  a  potentially  huge  coppr  . yield  basis  consistently  for  some  consin.  and  in  the  Mbrnreal-Port-'p  M*  x*  Van^oux^eTo'ffice ‘of ''M?r7nnei:.''Ea7tt 

deposit  in  Ga..pe  region  of  Quebec  considerable  time  r.oxv.  Obxuous  land  pipe  line.  During  IP.ofl  company  V>UllGlll£tlIUll  man  &  Co  Ltd 

and  erection  of  a  sulphur-iron  reason  for  thi..  is  that  companies  joined  xvith  four  U.S.  oil  compsnie..  m  i  .  j  ;  e,  . 

plant  (location  net  yet  decided  have  been  diverting  major  portion  in  a  nexv  pipe  line  company  xvhich _ 'Continued  from  page  6)  _ 

upon!  at  a  cost  of  around  $4  mil-  of  their  current  earnings  to  exp’or-  xvii!  build  a  line  from  Wyoming  oil  Conciliation  boards  themseive.' 

lion.  It  xvili  be  4  or  .3  years  before  atiiJn  and  development  of  r.exv  fields  into  Illinois.  Large  scale  ad-'are  not  xvithout  blame.  The  method 

Gaspe  property  is  brought  into  pro-  crude  oil  source.,  as  xvell  a.  to  ditions  have  been  completed,  and  of  appointment  leaves  much  ’o  be 

duction  but  it  .stands  as  a  potential  ...^^P^bsion  of  th^  are  still  being  carried  out  to  com-  desired.  Once  appointed,  the  delavs 

large-scale  contributor  to  earnings  ref.ning  and  maiketing  facilities  panys  refining  capacity.  before  the  hearing.— xx-,*b  more  rte 

of  company.  ,  As  company  continues  to  spend  Net  earnings  of  $1.72  a  share  on  7.;"®  7,7  f.kli  1771 

In  light  of  foregoing,  and  of  pros- .  •.®''8e  sums  of  money  in  these  common  for  1951  compared  xvith  ;77,r77c7i,l.r  i7v7i»  777  aT^  V, 

pects  for  a  continued  high  lex^el '  f‘‘»'bb‘ibns.  it  is  an  open  question  $1.40  a  share  for  1950  and  xvith  1949  ‘bb  ®‘™b5phere  intolerable  At  least.  m 

demand  for  copper  for  some  time  whether  any  marked  change  in  net  of  $1.31.  but  rer  share  net  for  ‘b®.‘  ‘"b  unions  argument  when 

to  com6.  stork  of  Xoranda  would  dividend  policy  can  be  looked  for  1950  was  on  outstanding  common  ^oey  consider  the  conciliation  board  '▼ 

I  appear  to  offer  fairly  definite  the  immediate  future  T’lis.  capitalization  nearly  a  million  ano‘her  hurdle  before  the 

(attractions  for  the  inx-estor  looking 7'”" does  not  mean  that  stock  shares  greater  than  at  end  of  1949.  strike. 

I  for  a  generous  return  on  hL.  in-  barinot-  mox^e  still  lugher  on  the  and  common  capitalization  increa.'sed  The  companies  adopt  the  same 

vestm.ent  combined  with  good  pros-  fcacket  conditions.  The  xvor.d  oil  further  during  1951.  In  viexv  of  in-  argument  when  they  consider  that 

I  pects  for  increment  over  the  next  situation,  and  the  strong  position  in  preased  capacity  and  large  scale  the  delax-s  before  the  report  is  pre- 

few  years.  You  xvould  appear  to  be  «  'f7'fi7rt'  “bmand,  indications  point  to  a  judicing'their  position,  for  example, 

justified  in  holding  on  to  your  ®  A.  oil  aie  a.most  certain  to  find  further  increase  in  earnings  for  wy  running  the  strike  throat  into  a 

.haro.  .  themselves  as  and  xx-hen  the  present  1952.  me  sirixe  tnieat  into  a 

_  period  of  expansion  is  over  and  _  1 7^*^  season  when  production  may 

i  [distribution  facilities  have  opened  a  c  •  ■  ®  interfered  with  by  a  strike. 

,  aa.aarir  roper  vO.  niuch  xvider  markets,  are  factors  WvJIW  A  ODOnSOrUlff  "^^b  alternative  to  the  concilia-  Sranehas 

'  I  have  some  shares  of  Bathurst  xvhich  should  recompense  the  17  I_*L*a*  Ition  board,  xvhich  is  about  to  be  iA.rt-  t 

[Paper  Co.  (“B”  stock'  which  I  patient  holder  of  the  shares  through  L/itlC6  llXlllDltlOn  suggested,  is  simply  ba.=ed  on  the  '  * 

[bought  last  year  and  which  cost  me  ,  the  present  low-yield  period.  Torontn'  Th®  varv  latA.*  rtavoinn  PceTise  that  bona  fide  conciliation  Saint  John  WinnuMg 

I  around  $20  a  share.  They  have  not  British  American  has  developed  luronio.  me  \ery  laies,  aexei  p-  industrial  peace.  The  Monoon  Calgary 

I  been  acting  very  well  on  the  mar-  important  sources  of  crude  oil  sup-  ments  in  business  and  office  pro-  remedy  suggested  is  the  abolition  Owawa  Idmonton 

iket  of  late,  and  I  have  noticed  that  plies,  not  only  in  prolific  nexv  Al-  cedures.  machinerv.  equipment,  fur-  of  conciliation  boards  and.  in  place  r«-.w-ii 

.b?  >«•">■>•'•?  ■■■. '« ?« jL'S.’n'Xc; "" 

iwondering  xvhether  I  should  .sell  ,  other  oil  fields  in  United  States,  shoxvn  in  a  special  exhibition  pre-  '-x'jwuidu,  n  oiulli. 

I  my  shares  and  get  into  some  other  [it  has  a  stake  in  Interprovincial  pipe  viexx’  for  Canadian  office  managers,  .  U-  is  a  principle  of  our  eollectix-e 
'stock  which  might  have  a  chance  line  from  Alberta  to  Superior.  Wis-  _ _ _ _  bargaining  that  the  parties  should 

- — - ,purchasmg  agents  and  other  bus-  jpft  free  to  atta.n  their  own  —  --  - - 


The  August  number  also  con-  IH 

tains  a  feature  article  dealing  [  *"•  JV 

with  Simpson’s  Limited,  one  of 
the  rxx  o  largest  Department  Store 

and  Mail  Order  organizations  in  Canada.  If  vou  are  not 
already  on  our  mailing  list,  we  suggest  that  vou  write  for  a 
complimentary  copy  of  "Investment  Securities  Review” 
now. 


James  Richardson  &  Sons 


EXECUTIVE  OFFICES— WINNIPEG 

Brioches: 

Vancouver.  Victoria,  Calgary.  Edmonton,  Regina, 
Saskatoon.  Moose  Jaxi  ,  Lethbridge,  Portage  La  Prairie, 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


;busy  season  when  production  may 
[be  interfered  with  by  a  strike. 

The  alternative  to  the  concilia- 
jtion  board,  xvhich  is  about  to  be 
suggested,  is  simpl.v  ba.=ed  on  the 
premise  that  bona  fide  conciliation 


HoiTfax  Tdronte 

Seint  JaNfi  Winmpag 

Afionctan  Cai^ory 

Ottawa  Edmantaa 

Camwali  Vonceuvar 

londan,  Rn^. 


re  are  pleased  to  announce  that 

W.  L.  FORSTER,  C.B.E. 

has  joined  this  organization  as 
Oil  Consultant  and  Technical  Adviser 

W.  C.  Pitfield  &  Q)mpany,  Limited 

MONTREAL 

Members  of  the  Investment  Detiers'  Assonttion  af  Ctn^t 


REQUIRED 

O 

COMMISSIONER 


The  City  of  Edmonton 

Due  t«  a  retirement,  Edmonton  requirei  on  able  administrator  to 
join  the  City't  Management  Committee,  which  is  cempeaed  of  the 
Mayer  end  another  Commissioner.  Applicants  should  hove  maturo 
oxporionce  and  proven  executive  ability  in  business,  industry  or 
civic  affairs.  The  City  invites  applicants  to  submit  details  of 
oxiiarianca,  salary  axpoettd  and  all  ether  relevant  matters  with 
the  initial  application  and  expresses  its  pleasure  to  furnish  further 
porticulors  about  the  position  en  enquiry  from  the  applicant. 
Duties  to  commence  net  later  than  January  1,  1953.  Applications 
rtceived  up  to  September  IS,  1952. 

City  Clerk, 

Civic  Block, 

Edmonton,  Alberta. 


iness  executives.  Some  30  manufac-  terms,  unle.ss  the  public  is  being  , 
turers  xvili  be  showing  their  latest  prejudiced.  The  conciliation  officer 
and  most  scientifically  designed  pro-  intervene  when  the  public  in- 
,  .  .  terest  dem.ands  his  interxention 

oucts  at  the  previe-.v.  xvhich  is  being  resuir  xvili  be  a  larger  body  of 
held  under  the  joint  sponsorship  of  experienced  and  able  conciliation  ; 
the  Toronto  Chapter  of  the  National  officers  in  our  federal  and  provin-  ' 
Office  Management  .Association  and  Departments  of  La'oour.  j 

the  Canadian  Business  Equipment  Concijiation  is  an  art  "'nx'n  has  ' 


Manufacturers'  .Association. 


been  described  "off  the  cuff "  by  an 


—  ,  '  r,,  _  experienced  conciliator  as  the  "pro- 1 

.n  a  interesting  stor- 1 

^an  20.^  Bnfirtinff  at  the  conciliation  room.,  and  ' 

Business  Equipment  Building  at  the  ,  o-ttiv^er  ,,,  ' 

Canadian  National  Exhibition,  then  getting  agieement  in  the 
Toronto  and  will  be  held  on  August  fa'-for.v  on  a  basis  reasonable  to  . 
20  and  21.  before  the  opening  of  the  o®‘n  sides.  ,  ,  , 

"Ex”  on  August  22.  It  will  be  left  Experience  has  shoxvn  that  Can-  | 
in  place  for  the  benefit  of  the  ada  has  many  responsible  concilia-  j 
general  public  during  the  Exhibi-  tors  skilled  in  that  difficult  art.  We  [ 
tion,  but  admission  to  the  previe.v  need  a  return  to  basic  principles  A  ! 
,  will  be  restricted  to  ticket  holders  j  return  to  the  true  conciliator  is  the  i 
only.  Tickets  are  available  ‘o  f-rst  n  e  c  e  s  s  a  r  y  step.  The  result  I 
business  executives  w'ho  write  on 'should  be  that  both  labour  and! 
their  own  letterhead  to  *fiy ;  management  xvili  come  to  realize! 
I  exhibitor  or  ‘®  their  responsibilities  to  one  another 

“TlS'’'SS''i'.h?™,”Sl  pr,.  economic  COXSIXTANTj 

viexv  is  to  enable  executix'es  to  ex-  U.  F.  F.aser.  M  .\.,  LL.M .  form- 
amine  the  equipment  in  liesure  Institule  of  Pcio*-'- 

and  in  comfort.  Diere  will  be  fairs.  Dalnousie  University.  Halifax. . 
free  parking  on  the  grounds.  A  1*  noxv  a.?sociated  xvith  the  Cana- 
guest  speaker  xvili  address  the  open-  dian  Pacific  Railxvay  Company  ;n 
ing  luncheon  and  various  aspects  of  the  capacity  of  economic  consult- 
office  management  will  be  dis-  ant  His  headquarters  will  be  at 
I  cussed.  ‘Montreal.  1 


An  of  these  Dentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only, 
KEW  ISSUE 

81,700,000 

AJAX  PETROLEUMS  LIMITED 

(Incorporated  under  the  U'ws  of  the  Province  of  Ontario) 

5%  Convertible  Sinking  Fund  Debentures,  Series  A 


To  be  dated  JuIt  1,  1952 


To  mature  July  1, 1968 


A  copy  of  the  proepectne,  giving  full  details  of  the  conversion  privilege!, 
will  be  fumiahed  on  request. 

PRICE:  100  and  accrued  interest  to  yield  5% 


Nesbitt,  Thomson  and  Company 

LIMITED 


Wood,  Gundy  &  Company 

LIMITED  . 


-  THF  FHCAXCIAL  TnlFg,  AUGUST  8.  1952. 


CLOSING  QUOTATIONS 
FRIDAY,  AUGUST  1 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  AUGUST  1 


CANADIAN  ACTIVE  BOND  PRICES 


ClosIniE  Quotations 
August  S,  1952 


Supplied  by  Royal  Securities  Ltd. 
s  I  Municipal  Bondi  iDryc 
C’town  4 ‘,4/69  97 


1951-52  1931-52  Curr.  Y'd 
High  Low  Pace  % 


PILP,  PAPER,  LIMBER  SECL’RITIES 
1.00  Abitibi  Com  .  22'4  14  1; 

1.50  Do  Did  .  ..  25’,  24’,  2j 

1.80  Anglo-Cdn  P&P  3fi‘2  2o’,  2. 

0.45  Anglo-Nfld  Devel  15',  » 

3.75  Bathurst  'A  .  .53  40  4 

1.25  Do  B'  .  :W'2  Ifi  2. 

0.40  BC  Eoiest  Prod  ;o  ,  ’  ,  J 

Brown  Co  Com  ’S’,  o  , 

9  00  Du  1st  OKI  12.1  ^ 

3  00  Do  2nd  old  51?  48?  4, 

0  40  Cdn  West  Lumber  11’,  8  ,  i 

1.50  Cdn  Wirebnd  ’A'  40J4  2V?  3- 

2  25  Consol  Paoer  41'?  3'|« 

Cor  Paoer  Com  .  8’,  8>j  t 

9  00  Do  Dfd  . 1^;4  W  104 

1.00  Donnacona  33 

100  Dononue  Bros  H  l’  i' 

2.00  Drvden  .  43  29  j1 

l.po  Eddv  Paper  'A'  28  19_2  .. 

1.00  Frasei  Co.  (new)  I;-?  ^ 

4  75  Do  old  l."3'?  W  K 

4  00  Gair  Co  pfd  1C0_  94^  ICC 

2  50  Gr  Lake  Ppr  Com  23--,  lo;?  lo;? 

2  50  Do  A  .  51?  48’,  47, 

100  Hender  Com  ..  14  ?  H  '3 

SCO  Do  Dfd  SO  «  <0 

1.40  Hinde  &  Dauch  3j  24  a  23  , 

0  75  How  Smith  Com  28’j  IT'?  23 

2  00  Do  Dfd  .  50  2  40  ^>2 

3.00  Inti  Paper  Com  eo’a  41'?  48’, 

4.00  Do  pfd  ...  ■  40,. 

0.50  MacMillan  ’A’  ..  28  19  iS'j 

0.80  Do  'B-  M  17',  20 

3  00  Mersey  Paper  ...  94  83  93 

2.00  M  &  O  Paper  ...  34’,  21’,  234, 

1.00  Powell  River  ....  36  2.  234, 

1.50  Price  Bros  Com  36’ii  28',  31  a 

4.00  Do  Dfd  .101  89  91 

0.85  Holland  Paper  ..  21',  10  lO'a 

4  25  Do  Dfd  89  -4  74 
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030 
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3.23d 

0.02d 

2.10 

0.79 

6.04 
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1.76 

0.50 

1.00 

1  on 

077 

0.80 

0.25 

7  33 

1  no 

17.42 

1.50 

8.87 

3.10 

0.82 

2  38 

1  20 

0.55 

0  50 

9081 

4,50 

2.62 

1.00 

4.43 

0  40 

0.42 

0.30 

0  40 

8.00 

0  25 

1.47 

0.40 

1.85 

3  65 

0  60 

0  04 
8.97 

3,50 

8.97 

3.50 

1.82 

1.00 

16.71 

5.00 

0  76 

0.30 

2.20 

0.70 

4  47 

0.80 

1.39 

1.00 

5.15 

1.50 

1.82 

0.50 

0.37 

5  62 

2  95 

49  46 

4.50 

3  24 

125 

2  06 

90  92 

S.OO 

1.70 

0.60 

239 

1  00 

3.14 

200 

0  74 

0  80 

0.01 

1,22 

0  60 

1.90 

2  00 

4.67 

2  no 

2  95 

1.00 

905.00 

7.00 

4.61 

2  20 

2  45 

1.00 

8.39 

1.30 

7.20 

2.00 

1.74 

1.00 

1.92 

1.00 

1.96 

0  90 

4.48 

1.80 

3.69 

1.10 

3  69 

I.IO 

1098 

1.50 

4.06 

2.52 

MO 

3.64 

1.10 

1.79 

0  70 

1,70 

0.40 

9.26 

0  80 

2.62 

1.35 

S.60 

PI 

2.25 

2  08 

2  00 

2.48 

1  00 

14  33 

4.75 

14.33 

4.00 

2.19 

1.60 

0.19 

1.76 

3.00 

1.48 

0.60 

92.44 

5.00 

0.27 

0.80 

4  00 

19  00 

2  36d 
039d 
1.30 

1.20 

18.87 

6.50 

18  87 

son 

18  22 

2.40 

1.90 

1.20 

0.56 

1.00 

ii?i  14.65 


5  381  15.48 

Inh  "8^' 
4  00  n  72 


0  6^d  1.00 
0  73  2.50 


St  Lawrence  Corp  49 


IKO.V,  STEEL.  ELECTRICAL  SECLRITIES 

Algoma  Steel  8!’,  28  3.3' 

0  90  Amal  Elect  ..  ..  IS  ,  8  18 

J.UO  Atlas  Steels  .  2.''i  .3  ,  2.( 

0  80  Beatty  Bros  12’,  <  " 

0  10  Bickle  Seagrave  2  00  ,  .->0  l.iO 

1.25  Burlington  Steel  2.3  13  19’ 

0  45  Buriaid  D  Dk  A’  8’,  7',  ^1 

2  02  Can  F  <5,  F  ’A'  3.3' ,  2/'2 

3.00  Do  B  140  83  90 

120  Can  Iron  Fndnes  2.3’,  :9  23’. 

0.50  Cdn  Machinery  8  s  .  S’, 

4  00  Can  W.r  &  C  ’A’  180  ,  129  ,.0 

3  00  Do  ’B’  9.3:.  81’,  8, 

3.';0  Cdn  Bronze  Com  42  29',  37 

5.00  Do  pfd  105' a  190  101'; 

0  80  Cdn  Car  &  F  Com  H'l  12  la 

l.no  Do  'A'  .19  15  18'. 

1.00  Cdn  Fairbks  Com  28  20  21', 

600  Do  Dfd  ...  139  llS'a  118’; 

12.00  Cdn  Gen  Elect  .  420  380  410 

Cdn  Ice  Machin’v  4  65  3.50  4.50 

030  Do  -A'  10',  8’,  9 

6  00  Cdn  Ingersol.Rnd  irn  70  84 

...  Con  Locomotive  .  .38'2  20  2.3 

Cdn  .Marcom  18',  3  20  4  80 

0.7S  Cdn  Vickers  Ltd  22',  13’,  21 

2.00  Con  Westingh'se  82  6.3  84 

0  25  Chatco  Steel  Com  13’,  8  6 

0.50  Do  old  B'a  8  7 

100  Cockshutt  Fm  Ed  20  14'a  18’ 

0.80  Coghlin  B  J  13’,  12  13' 

0.25  Craig  Bit  8',  4  4.30 

1  no  Disher-Steel  Com  32  17'i  29 

1.50  Do  -A  .  .35  23  23 

3.10  Dom  Bridge  -  92  5.5'i  80'; 

Dnm  Electro  4  90  2  25  2.80 

120  Dom  Engineering  32  2n'i  24 

0  50  Dom  Fndnes  Com  15  11 '2  13’ 

4  50  Do  Dfd  102  96  97 

1.00  Dom  Stl  &  Coal  23' i  1.5’i  18’i 

0  40  Dom  Struct  Steel  28  9  28 

Eastern  Steel  10’,  6  8’, 

0  40  Easy  Washing  8' 2  3  4  90 

0  25  Emoire  Brass  ’A'.  22  19’,  21 

0.40  Enamel  &  Heat  ..  10  7'a  8'; 

Fit  Ltd  Com  ...  10  8  8 

0  60  Do  'A'  ..13  9  ll'l 

Flash  Fasteners  .  18  14  14’. 

3.50  Ford  ’A  ..  70'i  44’,  .58 

3.50  Do  ’B'  76  55  58 

General  Motors  .58',  55',  .58'i 

1.00  Gen  Steel  Wares  23  15  16'. 

5.00  Do  Dtd  108  93’,  97’, 

0.30  Greening  Wire  8’,  4.25  4  30 

0.70  Ha.nn  Brass  Com  IB'a  lo  14 

0.80  Do  ’A  15  12’,  13', 

1.00  Hamilton  Bridge  19’i  I2'z  15’, 

1.50  Haves  Steel  41  30',  33 

0.50  Ingersoll-Mach  ..  O'a  8’,  9'i 

Inglis  .John  ..  18',  10’,  U's 

2  95  Inter  Metals  ‘A’..  52  32  35 

4.50  Do  Dfd  .  lOS'a  90  95 

123  Kelvinator  18  1.3'i  14’, 

McKinnon  Struct.  30  15',  30 

S.OO  Do  ofd  -  92  88 

0.60  Massev-Harns  ..  15',  10',  11'; 

100  Maxwell  Ltd  ....  7  S',  S', 

2  00  Mitchell  Robt  ..3a  23  33'; 

0  80  Mtl  Locomotive  .  19' i  14  16 

Morrison  Bros  10  3  .50  7'; 

0  60  Mt  Roval  Metals  lit,  7  10 

2  00  .Nat  Steel  Car  .32’,  24',  26’, 

2  00  .N'lagara  Wire  W  .35  21  3.3'; 

1.00  Ont  Steel  Com  19  IS',  18 

7.00  Do  Dfd  ....  140  128  1  28 

2  20  Page  Hersev  . .  7.3  49’,  7.3 

1.00  Pressed  Metals  22',  11  12 

1.30  Reynoids-Cov  'A'  20  18  20A 

200  PL  Roberlsn  Mfg  75  48  50 

1.00  Russell  Indus.  .  27  19'i  22 

1.00  Sangamo  Co  ...  19  14 

0  90  Sarnia  Bridge  ...  15  9',  14 

1.80  N  Slater  Co  ..41  .33  34'i 

1.10  Steel  Co  of  Can  .  ,37  23',  33'j 

1.10  Do  Did  37  29  ,34 

1.50  Stowelt  Screw  ’A’  21  19’,  21 

Do  ‘B’  lO'i  7  10 

1.10  Toronto  Iron  Cora  19  12',  15'i 

1.10  Do  -A’  .  18',  13',  IS 

0  70  Cnited  Steel  11’,  11'. 

0.40  Watero  is  Comm.  B',  5  5’, 

0  80  Waterous  ’'A"  12  9  10'; 

1.35  Westeel  products  23  IS  23 

PI  BI.IC  UTILITIES  SECURITIES 

2.25  Ang.-Cnd.  Tel.Pfd.  44',  .39  .39', 

2  00  Bell  Teleohone  41’,  34’,  36’, 

100  Brazilian  .  13’,  10',  11 

4.75  BC  Electric  pfd  .  101  87  90 

4.00  Do  Dfd  .  90  77  78 

1.60  BC  Power  ’A'  . .  34  28'i  30'.i 

Do  ’B’  ....  8  4.10  8 

2.00  BC  Telephone  34’i  32  34', 

0.60  Can  Nor  Power  12',  9  9', 

5.00  Cdn.  Util.  Pfd.  103'2  95  93’, 

0.80  Consumers  Gas  14’,  12’j  14’, 

East  Kootnv  Com  10',  5  7', 

.  .  Do  Dfd  89  BO  80 

Foreign  Pwr  Sec  85  20  .55 

Do  ofd  30  ll',  29': 

120  Gatineau  Power  .  20’,  16',  IS’, 

6.30  Do  1st  Dfd  ....  Ill',  101  106 

5  on  Do  2nd  ofd  . . .  109  95  103 

2.40  Inter  Power  loi',  46  63 

1.20  Int  Utilities  .  30  21’,  28 

Do  Dfd  .32',  29’,  31’, 

Interprov  Utilities  3.90  2.90  3.,50A 

1.00  Jamaica  Com.  ..13  9  10 

7.00  Do  old  103  98'',  100 


Mining  Market  Record 

Transactions  on  TORONTO  STOCK  EXCHANGE 


2.33 1  0.63 

4.001  1.26 
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8.18  88  49 
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2,92  0  94 


5.50 

4  .50 

6’, 

9 

8  39 

70 

84 

7.14 

20 

2.3 

6  70 

120 

4  80 

13’, 

21 

3.57 

6.1 

64 

.3  12 

6 

6 

4.16 

6 

7 

7.14 

14'j 

16’, 

5.93 

12 

13'a 

5  93 

4 

4.50 

5.5: 

17'i 

29 

3.45 

21 

23 

6,52 

55'* 

60'* 

385 

1  25 

2.80 

20'* 

24 

5.00 

11'? 

I3’a 

3.67 

96 

97 

4  64 

15’* 

18’, 

5.10 

9 

26 

1.43 

6 

fi’« 

3 

4  00 

10.00 

19’, 

21 

1.19 

7'a 

8'a 

4.71 

8 

8 

9 

ll'i 

5.34 

14 

14’* 

44’* 

.58 

3.44 

5.5 

58 

3  44 

.5.5'* 

.56', 

15 

16'* 

6.16 

95’, 

97’* 

5.11 

.25 

4  30 

5.62 

10 

14 

500 

12’* 

13'* 
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ll'a 
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5.221  4.11 
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6.96;  57  39 
7.62  1.07 


7.85 
6  40  40,85 

5.19  40.85 

4.88  40,85 

3.33'  40.85 
4.29;  1.35 


MacLaren  P  i  P  63 
Maritime  Tel  ....  18 

Do  old  .  17’i 

Do  'Rights' . 40 

Mex  Ll  A,  P  Com  3',  J 
Do  Dfd  8’, 

Mtl  island  Power  20 
Mtl  Telegraph  51'? 

Nfld  L  &  P  20’, 

NS  L&P  Common  21 
Do  Pfd  110 

Power  Corp  Com.  3.3’i 
Do  1st  ofd  ....  115 
Do  2nd  Did  ....  57 

Prov  TransDort  .  IB'? 
Quebec  Power  ..  20', 

Quebec  Tel  A’..  IB',  11 
Sgny  Pow  ofd  ..  lOS',  97 
Shawm  Com  ....  47',  31' 

Do  4%  Dfd  ....  43 

Do  4V2  ofd  52 

So  Can  Pwr  Com  27 
Do  pfd  120’, 

Twm  City  Com  .  14', 

Do  ofd  .  52 '2 

Union  Gas  .  25', 

United  Fuel  'A',  59 

Do  'B'  .  23', 

West  Koot  pfd  . .  174 
Win  Elec  Com  ..  46', 

Do  Dfd  .  101 

TEXTILE  SECURITIES 

Bates  &  Innes  ..  13', 

Beld-Cort  .  17 

Do  pfd  .  18'i 

Biltmore  Hats  . .  8 

Do  -A'  17 

Bruck  Mills  ‘A'..  24 

Do  'B'  15’i 

Butterfly  Hosiery  12', 
Cldwl  Lnn  Com  18 
Do  1st  pfd  ....  *30' 2 
Do  2nd  old  ...  18', 

Cdn  Celanesc  ...  68 

Do  1st  old  ....  .39', 

Do  2nd  pfd  ...  24 

Cdn  Cony  'A'  . .  9 

Do  -B  S', 

Cdn  Cottons  Com  92 

Do  pfd  .  31', 

Cdn  Silk  .  28 

Celtic  Knit  ....  22 

Crcl  Bat  Knit  ..  lo 

Do  A'  .  17 

Cons  Textile  Com  28’, 

Do  Dfd  21 

Cosmos  Imperial  14 
Dom  Corset  ..  13', 

Dom  Fab  Com  ..  20 

Do  2nd  pfd  3!’, 


1951-52  1931-52  Curr.  Y'd. 
High  Low  Price  85, 
63  45  48  6.25 

18  14',  14', i  6.13 


1951-52  1951-52  Curr.  Y'd. 
High  Low  Price  85> 
INVESTMENT  SECURITIES 
A^us  Corp  .  13'a  9’,  13  4.62 


10  ..30  ..38 

5',  2.65  3.05 
8’,  4’,  6' 


1.19 ',i  Cdn  Gen  Inv  ...  26  20 

10.70  Cdn  Gen  Sc  85',  60 

0  40  Cdn  Int  Inv  Trust  14  10 

5.00  Do  ofd  .  ..  90  80 

Cdn  P  &  P  Inv,.  8  4 

...  Do  old  ..  57  29 

Cons  Divs  Secs...  2.00  .65 

150  Do  ofd  _  30  22 

14.00  Dom  &  An  In...  20l  153 

5  00  Do  Dfd  ...  100  95 

Dom  Scot  Inv  ..  IS',  9 

2.50  Do  DtO  43',  40 

1.00  Economic  Inv  Tr  27’,  22 

0.23  Hvdro-Elec  Sc  S',  4.10 


Invest  Foundation  30 


9',  11’,, 

40  43 

22  22', 

10  4.25 

18',  28 
50’,  31’, 


!  1,99 

1.35 

Sicks’  Brew  . 

21’* 

18 

19 

0.73 

1.00 

.  Unit  Distillers 

28 

20 

26A 

7.23 

4. (Mi 

Walker  H  G  &  W 

60<* 

41'* 

47 

1  1.87 

1.00 

W  Can  Brewertes  19 
TRUST  COMPANIES 

15 

15’,* 

2  28 

1.00 

Chartered  Trust. 

35 

26 

26 

10.51 

5.00 

Crown  Trust 

r3o 

107 

107 

0.94 

0  35 

Guaranty  Trust  . 

13', 

12’, 

13 

1  40 

1.20 

National  Trust  . 

30', 

25 

26 

2.31 

1.20 

Sterling  Trust  . . 

30 

25 

27 

I  1.89 

1.40 

Tor  Gen  Trust  .  39 

LUAN  COMPANIES 

27 

27'* 

1  2.48 

2  00 

Cat.  Perm  Mtge  . 

53 

43 

44 

8  64 

6.00 

Hrn  &  Er  Mtge  . 

145 

110 

121'* 

““  Government  of  Canada  Sf','/®.?,,  |5 

VM  '  Bonds  iLevis  5/54  100.00  ! 

8*  |lij?/„  Nov  1/52  99  2  jOO  Montreal  3/60  89', i 

7.10 1  1?;,',;,  Nov  1/^  99','a  Montreal  3/64  86 

3  ?4,1"j%  Mar  l/a3  99  Ml,  Montreal  3/70  82 

8.’1  27e  Nov  l/o3  98’',  99'',  Quebec  3''2/64  88',i 

6.3o  2^'r  iDec  15/.54  97’,  98’,  St  Bon  .face  ' 

!  2',%  July  1/56  96',  97'.,  3  31^^  4/77  7300 

3.84,  ®®’«  99»8St.John  4', 'a/71  102.00 


27'? 

23 

26 

6.16 

120!* 

U0_ 

n3'a 

5.48 

14'a 
52 '* 

7 'a 
52 'a 

14'aA 

,  690 

25 'a 

17'a 

23’* 

3.79 

59 

52 

54 

5.55 

23'a 

19 

22 

4  55 

174 

174 

46'* 

35 

38 

4.47 

101 

90 

97 

5.15 

15 '* 

9 

10 

10.00 

17 

11’,* 

12 

5.83 

18'* 

13 

13 

5.38 

8 

5 

5'/* 

9.09 

17 

12 

13 

7.69 

24 

16»,8 

17','* 

6.86 

15'* 

6'* 

8 

7.50 

London  Cdn  Inv  3.50  2  60  3.00 

Third  Cdn  G  In  .  3',  4.25  4.75 

Unit  Coro  'A'  ..30  25  27 

Do  ■B’  .  45'i  33’',  42' 

FOOUSTUFF  SECURITIES 
Acadia  Atl  Com  .  6’^  3  S', 

Do  A'  .  21  15', i  18 

Do  ptd  .  105  94’,4  100’ i 

Blue  Ribbon  Com  23  10  10 

Do  Dfd  .  58  41 'i  43 

Bowes  Co  'B'  60  43 

B.C.  Packers  'A'.  22  lO'i  13',; 

Do  ‘B’  .  21  9', 'a  11 

Burns  ae  Co  ‘A’..  50  27 ',i  40 

Do  'B'  ..  43  26  29 

Can  Bread  Com. .  4.75  2.50  3.30 


Ontario  Loan  . . .  1.36  103’. 

Toronto  Mtge  117  103 

OIL  &  RUBBER  SECURITIES 
Andian  National  .  18’i  7 

BA  Oil  .  26',  19'. 

Cdn  Oil  Com  ....  30  17’; 

Do  Src  Dfd  ....  155  138 

Do  5%  Dfd  ....  102  93’; 

Do  4%  pfd  ....  90  75 

Dom  Oilcloth  ...  42  33 


Bonds  Dryden  5>.V68  98  lOOM 

97  EBEddv  3>,'a/68  90  M 

5  85  "'  EBEddv  4/68  95  9B 

87  '"Elk  Fails  5/75  95  98 

100  00  103.00 

S  87'!.  GSWar  4*,',/70  88  92 

1  R9ik  ■■■  H  Smith  4',4/61  101  104 

86  Ii'v  Oil  5' 4/67  97  lot) 

)  82  Imp  Oil  3/69  .  88',i  90',! 

88*',  Imp  Tob  3/70  85  88 

■  Ind  Accp  4/69  88  93 

77  00  McC-F.  O  3/71  85  88', 

102  00  M.  Leaf  3’,4/63  94  97 

3  lia  M-Harris  3/66  85  88' 

5  IS  "■  M  Harris  .5/67  99' i  102 
99.00  ■■■  NSS&C  3‘,'2/63  92Vi  93 

yoon  ay  on  Ogilvie  4/65  93 


27'2A  5.45 

16’a  6.02 


Do  pfd 

56 

46 

48'* 

5.15 

Can  &  Dm  Sugar 

23 

17 ',4 

17',* 

5.72 

Can  Packers  ‘A‘. . 

45 

32 

33 

4.55 

Do  'B  . 

39 

23’* 

27',* 

5.50 

Can  Starch  . 

40 

26 

35A 

7.14 

Can  Vinegars  .... 

15>* 

14’* 

14 

7.14 

Cdn  Bakeries  ... 

12 

8 

8’* 

5.72 

Cdn  Canners  . . . 

34 1* 

24',* 

31’, 

6.30  ^ 

Cdn  Food  Com  .. 

4.80 

2..50 

3.00 

Goodyear  Com  . 

103 

90 

91'* 

Do  pfd 

52'* 

46 

49 

Imperial  Oil  Ltd 

43 

27’i 

3.)’* 

Inter  Petroleum  . 

.39’* 

13 

.31'* 

McColl-Front  . . . 

45'* 

18% 

.38’.* 

Do  Dfd  . . . . 

99 

80 

88’a 

North  Star  Oil  .. 

8 

6',* 

6'/, 

Royalite  Oil  _ 

20’4 

12',* 

17'* 

Stuart  OtJ  pfd  . . 

20', 

16>* 

19',* 

Supertest  Pete  . 

18% 

13',i 

13',* 

Do  pfd  . 

102 

95 

99'* 

Viceroy  Mfg 

27 

10 

25 

4'fj8'3'''»  May  1/57  97',  98',  Th  Riv  3','2/63  88  ... 

iSS  3'k  Janl/.59  95’,  OB'-alvancouVr  5/65  99  ... 

4  62  June  1/60  94’,  95’,  W'mount  4/54  99.00  .NSS&C  3‘,a/63 

4'45  .3^7  Oct  1/63  OS'?  94 Wind'r  3','a/75  79  00  83.00  ^S‘lvie  4/b. 

S.09:.3','rrJune  1/B6  96  97  Wi'peg  4V,/60  105.50  • .  • 

i.3''k  Sent  1/68  93  94  ^  Penman  3', '4/68 

'  2’4'S;  Junel5/63  S9'4  90  Corporation  Bunds  Price  3'4/66 
4.53  S'-p  P  Call/66  87  88'',  Convertibles  or  with  jProvTra  4/82 

4.93  Feb  1/62  94  95  Warrants  iSimp'on  S'a/BO 

2  -5'  Government  of  Canada  Abitibi  4I4/6I  lOO  103 
*>’4  Gul^nfeed  'Atlas  Stl  5/57  107  110 

n,  c,  'An -Can  O  4/64  129  WCBre  «'.4/65 

3.64  ?,;ti®^  "  5?'*  ?2;*BarvueM  5/56  118  122  i Public  Utility! 

«^,CNR  J/o9  ...  9d  Braz  Tr  4' '/71  92^^  95  la  .  «« 

y®XNR  3/66  92'4  94  iA  M^^/eiUl  lit  ' 

580. BA  Oil  3'2/62  1  041,2  106'i  ||i{  7. 

5  051^1^  2  ■  BC  For  5/62  95  97',  Tr  4’i/7l 

jno  CNR  4'j/a7  .104  .  c  Brew  t'j/ei  93  97i,il V'l 

6.00,  „  .  .  .  „  a  CPB  3'2/66  .  108  111  1 

4.37 1  ProvlnciaJ  Bonds  (-pR  3,,/7o  740  743  BC  Elec  3  «/7, 

4  08  Br  Col  3/69  ,87  90  C  Sou  O  5/61  105  110  33'  /S' 

1.81  iBr  Col  41,2/37  ..  102  ..  Dom  S&C  4/61  104  106  i'.p  i®/,* 

3.20  Man  2’4/65  ..85  88  IDom  Tex  4/66  98i,i  101 

2.57  I  Man  3/67  .  88  91  Gen  Pet  4V2/66  123  •  •  •  •  «  i  Pn  31I./6! 


6'* 

.1 

6 

92 

.50 

52' , 

6  .33 

Sl'a 

21 

22'  a 

5..'’>4 

28 

2! '2 

22 

6  32 

22 

16 

16A 

9.37 

10 

4 

6  A 

17 

10 

lO’j 

9.52 

26’, 

16 

16’* 

7.17 

21 

i7 

21A 

4  76 

T4 

10 

1.3 

8.64 

13'a 

Q 

10’* 

7  45 

20 

13 

14 

7.14 

.3! 'a 

22 

22 

3  41 

16’* 

in 

11', 

8.09 

Do  A  .  9 

Do  pfd  .  70 

Cdn  Salt  .  7 

Catelli  'A*  .  14' 

Do  'B'  ....  23 

Cons  Bakeries  . .  9 

David  &  Frere  'A'  41 

Do  'B'  .  67 

Dom  D  Com .  8 


TRANSPORTATION  SECURITIES 
1.00  Can  SS  Com  ....  70  24 >3  68 

2.50  Do  Dfd  .  52', i  43’b  47 

1.75  Can  Pac  Rly  ...  40  23', a  35',2 

MINING  &  METALLURGICAL  SECURITIES 
3.55  Aluminium  Com  125'2  91  105'i 

1.00  Do  Dfd  .  26'2  22’i  2.3’4 

0  70  Asbestos  Corp.  27  21’,  25 

2.00  Coa«  Min  &  Smll  42’,  .32  37’, 

1.30  Dom  Coal  ofd  23',  16 '2  16' 2 

I  Dom  Magnesium  15’,  in  10', 

0..50  Gt  West  Coal  'A'  12  7  12 

0..i0  Do  'B'  .  12  6  11', 

6.3Sd  2.00  interco!  Coal  _  57  28  34 

31  .54d  8  00  Do  pfd  .  120  lO^S  lO.iA 


ISo  CNR  3/66  .  ..  92', 
CNR  2’,/71  .  89 

i^,iCNR  4ia/5o  .  102 

jnj  CNR  4'2/37  .  104 

®'^  I  Provincial  Bonds 
4^08  Br  Col  3/69  ,87  ! 

1.81 !  Br  Col  4',2/37  . .  102 

3.20  Man  2’4/65  . .  85  ! 

2.57 1  Man  3/67  .  88  < 

4.52 'Man  4/62  ....  991,  11 

2.69  NB  4 ','2/61  _  98 

1.51!  NB  314/57  ....  93’i  ! 

7.18 ;  NB  3/59  .  89  S 

4.45  NB  3'4/80  ....  88  S 

5.02  NB  2’4/66  ....  80 ',b 

4.80 1  .\B  4/63  _  93  I 

NB  3/64  .  84 

,  NB  3i,i/65  ....  87  ! 

iA'I.NS  3/56  .  95  i 


'*  Price  3',/B6  93 

ith  ProvTra  4/82  91 

iSimpson  S'a/BO  93', a 
,U.  Amuse  4/60  97 
},S  Stl  of  C  2’4/57  88 

iwCBre  «',4/65  93 

122  jPublle  Utility; 

lAval  3',2/66  .. 

»r  *>/T9  oc 


BA  Oil  3^z/61  121  124  t  fiis  fio- 

BA  Oil  3'2/62  1  041,2  106'i  V  SS  52 

BC  For  5/62  95  97 '2  |!*'  J.  ^^70  g| 

C  Brew  t'j/ei  93  971,2  fr  Elec  3’!/68  91  If'i 
,CP»  3'2/66  .  108  111  ||;J 

CPR  3',/70  140  143  g®,®'* 

C  Sou  O  5/61  105  HO  EKootP  3'’4/67  80 
Dom  S&C  4/61  104  106  f^SoSec^i®/,®,^ 

pit '41^/66  12^'*  ®  ■'®^’®  ®® 

Gt  Piams  lio  ii  “ . 

™  1?3  ^  ®® 

KrSy  Oils  5/6'7  103  106' '  Mtlslp*  gl'^^®® 

N  Sup  O  5/64  100  104  MacL  O  3/69  M  88 

V/Vo®  98  10l'''*i“*^*  ®''®^- 


991,4  1001,4  Gt  Plains  2/65  130 
98  .  .  Int  Pipe  4/70  332 

93’,4  96  Jupiter  Oils  .  li3 
89  92  Krov  Oils  5/67  103 

88  91  N  Sup  O  5/64  100 

80',a  ....  Pow  Cp  4', a/68  106 

93  97  S'test  P  4/70  98 

84  ...  Tr  Fin  4/65  .  118 

87  90  Tr  Fin  4 '2/67  106 

95  98  Tr  Emp  O  5/66  107 

841'2  87','2!Triad  O  4',i/67  104 


5  { NS  2’4/66  84i'2  87','2!Triad  O  4',i/67  104  108  ’  Pow*C 

'•®®r;3|®;®®y  .  !'?■'»  96VajWCBrew  5/67  96.,'2  99','2  ^“ePow 


0.41d  0.10 

3.68  1.40 


0.56d  0.40 

0.07d 


Do  pfd  . 

Dom  Woollens  . . 
Esmond  M  pfd.. 
Fibre  Prod  Com 

Do  ofd  . 

Hamilton  Cot  .. 
Harding  Crpts  .. 
Hub  Felt  Com 
Hubbard  Felt  'A'. 
Lnda  Hose  Cm . . 
Do  -A' 

Mercury  Mills  .. 
Mon  Knit  Com  . 
Do  ofd 

Nat  Hosiery  ‘A’ 
Do  'B' 

Ptn  Mlg  Com  . . . 

Do  ofd  .... 
Penmans  Ltd.  . . 
Do  Dfd 

Renfrew  Textiles 
Riversioe  Silk  A 
Do  B' 

Robinson  Cot 
Sllknit  Ltd  Com 

Do  Pref . 

Tooke  Bros 
Wabasso  Cotton.. 
Wesley  M  ofd  .. 
Woods  Mfg 
Wool  Combing 
York  Knitting  ‘A’ 
Do  'B'  . 


176  140 

lO'a  4.50 
21',  17 

12',  7 

8',  6’, 

29'2  17 

12’,  6' 

17  3 

17  7 

5  1.75 

11  7 

5’,  2.00 


83  46 

147  99 

8  4.50 

30  21  >i 

15  10 

16'2  4.00 


7’«  11.02 
3A 


5.32 

1.04 

Erta brooks  pf  ...  28 

R 

18', 

5.62 

4.17 

2.60 

1  30 

1.50 

Eannv  Farmer  ..  13’* 

22'* 

23'* 

6  45 

227')* 

7.00 

0  82 

0.]0 

Gen  Bakeries  ...  4.25 

2.31 

4.25 

2  .35 

5.70 

4.00 

0.37 

0.40 

Hunts  Ltd  A”  . .  8 

5*2 

,T*2 

7.26 

0.37 

040 

Hunts  Ltd  "B”  8 

.5'* 

5*2 

7  26 

1.45 

0.90 

inter-Citv  Bak'g.  16 

12’* 

13'a 

6.67 

on2d 

0.96 

0  80 

Laura  Secord  ...  ll'a 

12', 

13'* 

5.93 

264.53 

5.50 

M8 

1.00 

Lowney  VV  M  ...  16’* 

ll'a 

12”, 

7.77 

1. 58 

0.60 

20  98 

6.00 

Man  S  Dtd  .  .  109',* 

100 

101 

5,94 

0.25 

0  50 

0  52 

MO 

Mt  Doyal  Rice  M.  16',2 

in 

11 

1000 

1.32 

0.82 

0.75 

Qutme  Milk  'A'  ..  12 

9 

9 

8,34 

3.04 

1.00 

»)82 

0  15 

UO  . . 

2  75 

2.75 

7.27 

3.03 

15.97 

1.00 

Shirrlff’s  pfd  ....  20'* 

19 

19'* 

5.19 

1.37 

0.80 

1.12 

0.60 

Silverwd  Dair  ‘A’  10'* 

8‘* 

9'* 

6.32 

0.63 

0.38 

0.40 

Do  ’B'  .  8'* 

6 

6'* 

6.40 

2.13 

0.40 

16.94 

S.OO 

Silyerwd  W  D  pf  105  50 

93 

3.28 

1.05 

1.38d 

0.50 

Tip  Top  Cnrs  ...  7’* 

a 

6 

8.33 

5  26 

2.50 

Viau  Ltd  .  S3 

42 

1.39 

1.00 

1.80 

1.00 

Weston  Geo  .  26',* 

20 

24% 

4,02 

247.88 

7.00 

29  72 

4.50 

Do  Dfd  .  104 

89'* 

91 

4.95 

0.46 

1.00 

1.39 

1.15 

Wilsll  Limited  ..  22 

16 

17',* 

6.56 

0.4R 

1.00 

Do  pfd  .  120 

Inter  Coal  &  Coke  I  25 
Inter  Nickel  ..  .  48’ 

Do  Dfd  .  145 

Noranda  Mines  .  86' 


57  28  34 

120  1  05  10.5A 

I  25  ,29 

48’4  35 '2  45’, 

145  128  130’, 

86',  69  85 


MISCELLANEOUS  SECURITIES 
Acme  Glove  ...  12'2  6 

Ault  &  W'berg  .  106  100 

Auto  Fabric  'A',.  7’,  4.85 

Do  ‘B’  6',  2  95 

Barcelona  Tract  .  2.90  1.00 

Brant  Cord  'A'...  17’,  la'* 

Do  'B'  .  IS'a  10 


i  NS  3/67  .  87 

y  yg  NS  3/68  .  87 

4  Ont  4/61  .  99 

yan  Gnt  3''77  .  85 

5'3,i  Ont  HEI  4 '67.  98 

g'll  Ont  H  2’,/68  . .  83 
Ont  Hv  ,3/73  .  .  86 

4  16  Ont  Hv  ,3/70  . .  88 

4  35  PEI  3/58  . ,  93 

,3  88  PEI  2’, ,'61  ...  87 

7.62  PEI  3'./61  ..  91 

PEI  .3/63  .  88 

5,68  Que  3/60  ,  9.3 

5.35 1  Quebec  .3/62  ,  92 

4.70  Que  .3/6.3  ...  91 

;  Que  .3/70  .  89 

;  Que  Hv  4/62  99 

.  . .  '  QMC  .•?'i/60  .  92 

QMC  3 '62  90 

12.37  QMC  244/64  . .  87 


' "  '  ;lndustnal: 

101  ' 'Abitibi  3'2/B7  93',',  98 

88  AA  Sug  3’4/65  90 

100  lAIgnma  .5/.59  .  129  132 

gStilAlum  3',a/71  .  90V'a  93 

88  IB  water  3Va/68  87  91 

90  Br  Hend  4/61  .  88 


MtlTra  S%/55  lOU 
NfLHP  3 '.'4/56  49 
NQueP  44^/67  91 
Pow  C  3Va/57  86 


Sask.P'les  5/72  101 
I  Shaw  3/61  ....  92', 
;Shaw  S'a/’O  .  91 

IShaw  3/71  86 

iShaw  3',2/7.3  .  91 

iStM  Po  3>,/70  89 
Win  El  3’,/71  92 


BC  For  4 '2/66  94 ',i  97 ti' 


CONSTRUCTION  SECURITIES 

Brant  Root  ...  lo’*  H 
Building  Prods  ..  36’,  30' 

C  Cement  Com  93  53’ 

Do  ofd  29’,  24* 

C  Crush  &  Cut  S  7  5' 

Can  Floor  'B'  IB',  14 
C  Varnish  ofd  ..  18  12' 

Cdn  Dredge  ..  58’*  27’ 

Dom  Tar  Com  ..  49’,  30' 

Do  Dfd  ....  22',  19 

Foundation  Co  ..  15’,  10 

Gypsum  Lime  ..  32',  21’ 

Imp  Varnish  ..20  16 

Int  Paints  Com  .  6' 4  a 

Do  of  a  23  23' 


Serf  &  Co  'A  15'* 

Sherwin-Wlms  .  30 

Do  ofd  ■  150 

Standard  Clay  10 

Stand  Pav'g  Com  15'* 

Do  pfd  ..  33’* 


Collingwd  Term.. 

Do  ofd  . 

Federal  Gr  'A’  .. 

Do  ofd  . .  • 
Inter  Mlg  pid  . . 
Lake  of  Woods. . 
Do  Dfd 

Maple  Lf  Mill  .. 

Do.  Pref . 

Midland  &  Pac.. 
McCabe  Gr  'A'.. 
Do  'B' 

Ogilvie  Flour  ... 
Do  pfd 

Pur  Flour  Com  . 
Reliance  Gram  . . 
St  Law  Flour  ... 

Do  Dfd  .... 
Ter  Elevat 


13’* 

11 

12 

8.33  ‘ 

1.00 

1.00 

36’* 

30'2 

35'* 

5,07 

4  37 

1.00 

96 

53’* 

75 

2.66 

4.77 

0.60 

29’, 

24' 2 

28 

4  64 

0.47 

7 

5'* 

6'* 

4,80 

7.47 

16'a 

14 

14A 

7.14 

8.39 

2.00 

18 

12'2 

14'* 

8.62 

1  82 

0.60 

58’* 

27’* 

53 

3.20 

0.23d 

49’, 

30'* 

41  '* 

2.95 

4.7o 

4.00 

22' » 

19 

19’, 

5,066 

3.13 

1.25 

ii’. 

10 

14’, 

4.75 

3.13 

1.25 

32' 2 

21% 

31'* 

5.12 

4.19 

1.25 

20 

16 

19 

7.90 

17.00 

4  75 

6'* 

a 

8', 

1.50 

TOO 

26 

23'i 

23'* 

5.ii 

4.61 

1.50 

2.10 

1,50 

1.70 

8.62 

0.7  Id 

57 

45 

31 

4  71 

1.84d 

15'* 

12 

13', 

6.04 

0  25 

30 

19'* 

25 

5.00  1 

'3.51 

1.00 

150 

127 

130 

5.39 

20.05 

1.00 

10 

15'* 

7 

12’* 

8'2 

15', 

6.56 

33’, 

26 

33’, 

5.56 

lECURITIES 

12’a  10'* 

lO’a 

4.70 

12’, 

lO’a 

10«, 

4  70 

17 

11’* 

16 

24’* 

22 

24’* 

5.66 

102'* 

87 

95A 

4.21 

.38 

27',* 

33 

4.83 

11’,  10 

11’*  9’ 

^3’4  21 

168  141 

ll'i  6' 

2.00  .30 

.34’*  18 

125  104 

17  11' 


ll’,A  5.11 
33’4  2.96 


2  53  j  MERCHANDISING  SECLRITIES 

10  00  '  1.00  0.60  Agnew-Surps  ....  12  8'*  10 

7.00  '  153.41  0.60  Ashdown-Hde  'A'  17  12  13 

6.32  3.43  1  00  Do  'B' .  IS’i  lo’,  17', 

5.45  j  1. 10  0  60  Auto  Elec  Com  ..  7',  6  7'* 

4.18  0.60  Do  'A'  10  3',  7A 

7.47  I  0.86d  Belgium  Strs  Com  9  o  5'', 

20.00  l.91d  1.00  Do  pfd  .  17  13’4  14 

2.50'  60.89  4.50  Can  Sy  414  pfd  . .  99’i  9.3  98 

7.78  I  60.S9  5.00  Do  5%  pfd  ...  102  97’*  97’* 

5.88  ;  4.94  1.70  Cdn  Tire  Com...  47  25’,  26’,* 

5.27  1.00  Do  Dfd  .  19  I*  19 

6.25  '  0.88  0.80  Cassidy's  Com  ...  14  5’, 

6.47  ;  12.24  7.00  Do  pfd  .  117  95  95 

2.86  ;  5.23  Cochrane-Dnl  ...  17'i  12  17 

15.81  '  11.28  0.80  Do  'A'  .  19  15  19 

8.42  33,35  1.20  Do  pfd .  25',  18  25 

1  43  0.50  Dominion  Stores.  14',  9’i  1I'4 

2.27  0.75  Freiman  A  J  _  12  8  12 

29.53  4.50  Do  pfd  .  95',  83  89A 

1.50  0  50  Gord  Mackay  'A'  9’,  7',  8 

8.33  1.00  1.00  Do  'B'  .  .  17  11  11 

5  07  ;  4.37  l.OO  Grftn  &  Co  'A'..  19  IB',  IB', 

2.66  4.77  0.60  Grand  &  Toy  30  15  16 

4,64  0.47  .  Holt.  Renfr  Com.  35  35 

4,80  7.47  Do  Pfd  123  125^ 

7.14  8.39  2.00  Legare  Co  pfd  ..  21  17*  18', 

8.62  1  82  0.60  Lewis  Bros,  .12  7  10 

3.20  0.23d  Lindsv  CW  Com  10  10 

2.95  4.7o  4.00  Do  pfd  .  110  75  75 

5066  3.13  1.25  Loblaw  'A'  .  34’*  29  31'4 

4.75  3.13  1.25  Do  'B'  .  35'*  30  31', 

5.12  4.19  1.25  Mitchell  J  S  ....  40  29'i  35 

7.90  17.00  4  75  Morgan  H  of  .  lO.S'a  93',  97', 

1.50  1  00  Natl  Grocers  Com  1«  12  14’* 

5  11  4.61  1.50  Do  pfd  .  23’4  24'*  28 

8.82  i  0.71d  .  Ont  Btv  Com  ..  .33  .23  .25 

4  71  1.84d  Do  Dfd  ...  S'a  4’i  4.75 

6.04  0  25  Peoples'  Crdt  ...  16  9’*  14'i 

5.00  3.51  1.00  Reitman's  Com.  30  20  23', 

5.39  20.05  1.00  Do  pfd  .  20  IB'i  19', 

1.42  8.80  Robinson  L .  14  9',  13 

6.56  4,11  1,00  Do  'A'  .  IS',  13',  15 

5  56  2.94  2.00  Simpsons  'A*  ....  45’*  31',  45’* 

2.94  2  00  Do  'B'  .  43'i  23  43', 

13.07  4.50  Do  pfd  .  lOl’i  90  101’, 

4  70  1.12  0.60  stnlv  Brck  'A'  ..  8',  5'*  6’* 

470  0.26  0.40  Do  'B'  8'*  4  5A 

1.77  0.80  Stedman  Bros.  ...  18',  16  17 

5  66  2.62  1.60  Tamblyn  Ltd  ...  33'*  29  33'* 

4  21  31.33  2.00  Do  pfd  ...  60  40  41 

4  85  1.18  0.40  TlrP&CCom..  7'i  O'i  7', 

5  13  13.11  0.50  Do  Dfd  11’*  10  lO'i 

e  go  1.71  0.90  Thrift  Stores  Ltd.  13H  H'"?  13’* 

601  2.04  0.60  Tip  Top  Tailors  27  18  18'i 

0  04  2.24  1.25  Virgin  Dare  Pfd  17’*  13’*  lo’* 

5  14  6.88  1.00  Western  Grocers  55  Bo',  46 

e  'n  10.79  2.00  Do  'A'  .  So',  30  32'i 

2  96  13.65  1.40  Do  Dfd  .  34  27’J,  28'2 


1.62 

1.00 

0.72 

1.00 

0.01',* 

.065 

0.64d 

1.96 

1.50 

2.67 

0.60 

8.72 

4  00 

0.37 

1.50 

0.72 

3.16 

TOO 

5.64 

2.83 

10  62 

1.40 

3.77 

4.00 

0.49 

1.78 

1.78 

TOO 

2,97 

1.60 

4.53 

0.60 

1.75 

1.20 

1.75 

0.50 

6.35 

0.75 

6.35 

0.75 

0.14d 

0  30 

0.50 

2.36 

2.00 

3.U4 

0.50 

1.47 

0.63 

0.52 

0.10 

2.63 

0.50 

3  48 

1.23 

0.47 

0.50 

6.19 

0.292 

6.19 

1.00 

0.88 

2.38 

1  50 

4  25 

0.83 

0.80 

1.26 

0.60 

1.26 

0  60 

0.99-d 

1.00 

BA  Bank  Note...  17', 

Burnett  . .  6 

Can  Foils  Com  ..  10’, 

Do  'A' .  18 

Cdn  Chem  &  Cell  15', , 
Cdn  Industries  . .  51 

Do  pfd  . .  180 

Cdn  Wallpapr  'A'  16 

Do  'B'  .  17 

Claude  Neon  'A'..  2.30 

Do  'B'  . 2.00 

Do  pfd  .  36 

Conduits  Nat'l  .  13', 

Cons  Lithograph.  13’* 
Cons  Press  'A'  ..  8'* 

Do  'B'  . 3.00 


2.95A  16.95  QMC  3/68  .. 

1,50  !  '^ask  5/58  . 

16',  6.16;Sask  3’4/63 

11 'a  Sask  3',s/6B 


87  90  BC  For  4/66  . .  87 

91  93  Burns  4/63  .  91 

88  90  C  Brew  4/69  .  87 

9.7 'i  95  C.Cann  3-H/70  93 

92  94  C.  Chem  S',/71  98 

9t',i  93''a  Can  Oil  3',/62  91 

89  91  >j  Can  Oil  3'?/64  9.1 

99',  100',  CS'.ehip  3'.i/57  961, 
92',i  ..iCS'ship  4/68  94',, 

99  94  iCol.C'lose  2/68  98 

87  90  iC'kshut  4',/65  92 


,Alex  B  6/61  1011,4 

iBalfourR  3/63  76 
91  BayCu  314/.58  82 
.96  BloorSG  4/67  93 
lOO'i  Deer  PA  4/.59  91 
94  I  Dom  Sau  4/59  95 
96  I H  LaSalle  5/60  6814 
Linton  A  5/59  lOUi 
97'i,LNel  H  4/87  .... 
100',4;Mfl  Apt  414/64  91 
96  |MfI  Apt  4',',/54  93 

lAni  1  D..  IT..  ni  4/sn  t\m 


86  89  iConPan  3',/67  98',  lOO’i  Ry  Ex  B1  3/59  96 

104.00  ID  Stores  5/72  97',  100  iRimPApt  5/61  98 

95'4  98 '4  Dom  Tar  5’67  99',,  101 ',',  WlnCApt  4/58  91 

92',  95'.',  Dr.vden  4/61..  95  9*  IVorAG  414/59  85 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


2.30  1.50  2.00 

2.00  .80  1.83 

36  27  29 

13',  9'4  13 

13’,  91,  9' 

8'*  4.75  4.75 

3.00  1.50  2.25 


8'4  11.76! 

9’;  10.65  BUTTER 


Closing  Prices 


Consumrs  Glass.. 

30’* 

20 

22 

Crain  R  L  . 

14'* 

10 

13'* 

Crows  Nest  P  Cl 

75 

5,3'* 

69 

Davis  Leather  ‘A’ 

16 

13', 

16 

Do  -B'  . 

10'* 

4 

5’i 

De  Havilland  ... 

83 

38 

75 

Dom  Glass  Com. 

80 

48’* 

53 

Do  pfd  ... 

35’* 

28 

29 

1  1952 

High  Low 

7.69  i 58  Spot  Que.  91  Score 
10.51 !  5944  59  November  Futures  . 

,  Vol.  of  butter  traded  in  month: 
S.W  Butter  Stocks,  July  1  . 

5.80  EGGS  Spot 


Aug.  5 

1952  Last  tt'eek 

58  Bid  58  Bid 

5944-6014  39  >4 -60  4a 


Last  Tear 

63  44 -63  4i 
65  Bid 


. lbs. 

43,675,000  lbs. 


378.000  lbs, 
32,562,000  lbs. 


Dominion  Square. 

Onl  &  Mdg  . 

Do  A'  . 

Eastern  The  . 

Electrolux  Corp  . 
Equitable  Life 
Famous  Players 
Fleet  Mfg 


Do  'B'  ....  45 

Gt  West  Felt  ...  5', 

Do  ofd  8', 

Gt  West  Saddlery  25 
Hartz  J  F  'A'  ...  9'4 

HIdn  Mfg  'A'  ...  8 

Do  ‘B'  4 

Horner  F  W  'A'  ,  10'., 

Hotel  de  la  Salle  13 
Humber  Shoe  ...  18 

Imperial  Tob  ....  13 

Do  6%  pfd  ....  7'4 

Do  4%  Dfd  25’, 

Inter  Bronze  Com  13’* 
Do  Dfd  ...  24 

Johns-Manville  ..  75'4 


13'* 

4.50 

4.75 

22'* 

22 

22A 

16’, 

14 

13'j 

17'* 

10 

11'* 

18 

15'a 

16 

!.10 

1,40 

1.60 

32 

23’* 

30’, 

50 

39 

40'* 

45 

43 

43 

5'j 

2.30 

3.5flA 

8'j 

4.50 

3% 

25 

14', 

20 

9’* 

7'* 

7% 

8 

6 

7 

4 

2,75 

4. 00  A 

10',* 

9'* 

10 

13 

14 

14 

Fresh  A  Extra  Large .  55 

A  Large .  55 

A  Medium  .  51 

A  Small .  42 

Cold  Stored  B  .  38 

C  24 


Last  Week 

Last  Yeaf 

5.1 

60 

71 

5.5 

60 

70 

.51 

58 

68 

42 

44 

59 

38 

37 

60 

24 

25 

54 

CALGARY  OIL  QUOTATIONS 


I'll  Closing  quotations  August  5,  1952 

1.74  (Supplied  by  Jas.  Richardson  &  Sons)  (Quoted  In  cents) 

-,.l  Bid  Asked  Bid  Asked  '  Bid  Asked 


0  67 ',4  Zeller's  Ltd 


Do  6%  pfd  . . . 
Do  5%  Dfd  . . . 


16'4  12’4 

29  26 

26 '4  23’4 


4!88  19-43 

5.52  1.18 


4’22  115.13 
5.45  1 115.13 


Journal  Pub  .... 

13 

10 

10>* 

Lambert  ‘A’  . 

13 

9 

9', 

Do  'B'  . 

12 

9 

10', 

Lang  &  Sons  .  . 

17 

10 

12 

Langley  Ltd  Com 

1.00 

.50 

1.00 

Do  Pfd . 

75 

60 

60 

Lawson  &  J  ‘A'. . 

22'* 

10'* 

20 

Do  'B'  . 

15 

10', 

11'* 

M  Loews  Theatre 

70 

70 

70 

Mailman  Com  ... 

17 

14 

17 

Do  pfd  .... 

90 

73’* 

75 

Maple  Leaf  Grd. 

16 

121; 

12'* 

L  McBrine  . 

19 

lUa 

ll'a 

Mica  Co  . 

2.00 

.9!1 

1.60 

Modern  Cont  Com 

20'* 

14% 

15A 

loon  Alb  Pac  43 
Altex  69', 

gM!Am  Led  68 
o'sn!  Anac'da  15 
1^  ;  Barons  23 
®''^;Bata  60 

0  fiy  1  ^  .Adm  102 
*,lcalm'l  157 
4a?,CaInorth  .57 
I'yLCanAtl  590 
®  '‘®  'S  Decal  80 
anijComwI  420 
|!;^jDalhou  34 


45  E  Crest  15  16  Kroy  240 
72  Em  Pete  14  14 '4  Led  Cal  62 
70  iSiFed  P  980  990  , Long  IP  40 

16  Flank  P  28',  32  i  .Mercury  23 


24',  Fortune  .50 
65  Freehold  8 
110  Gaa  Ex  165 
165  Grease  10 
62  'Hargal  11 
625  Hanna  15 
84  H  Wood  30 
460  H  Cre.‘t  60 
36  Jet  67 


245  BlRoval'e  17 
63  Select  67 
42  Share  14 
24  S'fh  Braz  11 
60  ;  Spooner  38 


5.9  I  MicMac  58'4  60  ;S'pooner  38 
8’.*  NBrDm  300  310  .Sunset  .19' 

170  ,Nor  Con  10', 4  11  ;Spr  Coil  22 

11  [Okalta  425  450  iSupNew  480 

12  iSIPac  P  lit,  iiii;Tr  Emp  450 


Bid  Asked 
17  171'* 

67  69'; 

14  14’* 

11  13 

38  42'i 


IS'i  Reality  27 
34  iRichfld  16 
68  j  Renf  rew  25 
71  Roxana  27 


17  jUnited  210 
26  1  Vulcan  70 
30  Wagner  50 
20  iWarner  11 


Free  Market  Rates  of  Non-Commerciol  Cosh  Poyments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  t.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
August  5,  1952 


0[33d 

Western  Grain  ..  1.00  .85 

BANKING  SECURITIES 

1.00 

1.14 

1.00 

B  Can  National..  21’, 

19'a 

21'a 

1.34 

1.20 

Cdn  Bk  of  Com  .  29 

24 

28'* 

1.67 

1.20 

Dominion  Bank  31'* 

25'j 

28 

1.77 

1.40 

Imperial  Bank  ..  36', 

29'* 

29’, 

1.49 

1.20 

Bk  oi  Montreal  .  32'* 

26 

29’, 

1.64 

1.60 

Bank  of  N.S.  .  46 

.34 

.36'* 

1.80 

1.20 

Royal  Bank  31 

25 

29’, 

1.86 

1.60 

Bank  of  Toronto  43 

34’, 

38’a 

FINANCE  COMPANIES 

Ind  Accept  Com  53',  27’ 

Do  ofd  .  102  94 

Do  Dfd  .  92  81'. 

Do  Dfd  .  52  41 

Do  pfd  .  52  31 

Laur  Acc  'A’  ...  8’4  6 

Do  'B'  7t,  4' 

Traders  Fin  'A*..  39',  26' 


BEVERAGE  SE9URITIES 
Blue  Top  Brew..  25 
TG  Bright  Com..  9'4 

Do  pfd  .  28 

Can  Malting  . .  54 

Cdn  Brew  21’, 

Chateau-Gal  Wne  12 
Cinzano  'A'  .50 

Do  ofd 

Comm  Alcoh  Com  8  4. 

Do  pfd  .  9’4 

Corovs  'A'  .  17’, 

Do  'B'  . .  17', 

Crown  L  &  S  ...  39', 

Dist-Seagrams  ..34 
Dom  Mtge  Com..  25  1 

Do  Df(l  ...  102 ',  ! 
Dow  Breweries  .  16 

Laoatt  Ltd  ...  20 

Melcners  Com  ...  .5 '4 

Do  pfd  .  12'* 

Molson's  'A'  .  29',  ! 

Do  B'  .  28  ; 

Orange  Cnish  ..  7'4 

Sheas  Brew  'A'..  16'4 

Do  'B'  33',  ; 


Monarch  Mtg  ..  26 
Mtl  Refrlgerat'g. .  37 

Moore  Crp  Com.  29’ 

Do  'A'  .  456 

Do  'B'  .  612 

Do  pfd  .  27 

N  Drug&Chem  ..  9' 

Do  pfd  .  11' 

Nuclear  Enter  .  9’ 

Paul  Serv  Stores  17’ 
Photo  Engravers.  29', 
Seths  &  Co  Com  .  28 

Do  Dfd  .  26' 

Sheraton  'A'  ....  24' 

Simon  Common  .  11 

Do  Dfd  .  91 

Southam  Co  ..  20' 

Standard  Radio  7' 
Stovel  Adv  Press  5' 
Theat  Prop  7' 

Trans-Telev  .36 

Tuckett  Tob  pfd.  160 
Unit  Amuse  'A'..  11 

Do  'B'  .  10 

Watson  J  .  13'; 

Windsor  Hotel  ..  27 
Wood  G  H  .  100 


14  15 

20  22'4 

23’,*  24', 


gg.  Country  and  Official 

ggQ  Quotation,  Rate. 

4,35  ARGENTINA  (per  100  pesos)  .  U.S.  $  7  10 

6.25  AUSTRALIA  (per  £A  I)  .  2.24 

10.00  AUSTRIA  (per  100  schillings)  .  4.68 

6.66  AUSTRIAN  BLOCKED  ACCOUNT  .... 

8.99  BELGIUM  (per  100  francs)  .  2.00 

6.12  BRAZIL  (per  100  cruzeiros)  .  5.405 

4.00  CHILE  (per  100  pesos)  .  *1.70 

1.71  COLOMBIA  (per  100  pesos)  .  40.00 

1.14  DENMARK  (per  100  kroner)  .  14.477 

416  EGYPT  (per  1  pound)  .  2.87 

5.26  EGYPTIAN  EXPORT  POUNDS  . 

5.22;  FINLAND  (markkaa  per  US$1)  .  FMK.  2.12.50 

■  j  FRANCE  (francs  per  US  $1)  .  frs.  350.00 

_  GERMANY  (W.Zone)  (p.  100  D.marks).  23  80 

6  '8  GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  .  26.115 

SKtl  HONG  KONG  (per  100  doUags)  .  17..50 

•  INDIA  (per  100  rupees)  .  2100 

,  ISRAEL  (per  1  pound)  .  140 

ITALY  (lire  per  US  $1)  .  lire  624.75 

'H®;  JAPAN  (yen  per  US  $1)  .  yen  360.60 

*■'' j  NORWAY  (per  100  kronor)  .  14  00 

"!  PAKISTAN  (per  100  rupees)  .  30  225 

'  PORTUGAL  (per  100  escudos)  .  3  47 

-  no  ^  SOUTH  AFRICIA  (per  1  pound)  .  2.80 

SL'k!  SPAIN  (per  100  pesetas)  .  9  13 

Svl':  SWEDEN  (per  100  kronor)  .  19.30 

ggVI  URUGUAY  (per  100  pesos)  .  42.35 


Market  Prlcef 


•  Dividends  are  based  on  amounts  paid  during  1951 
■  calendar  year  not  during  companies’  fiscal  year), 
t  When  there  is  no  trading  during  the  week,  the  I 
current  price  is  the  "bid”  quotation.  j 

A  Asked  quotation.  { 


UNLISTED  SECURITIES 


(£10.008  quotations  July  29,  1952) 


Acad  Uran  .20  20 

Akaitcho  1.40  1.30 

Am  Y  K  56  49 

Anacon  3.25  3  25 

Anglo  Hur  14 
Ang  Rouyn  .45  in 
Ankeno  .33  32 

Apex  Res  .07',  67 

Aquarius  16  14 

Area  48  46 

Arjon  15  13 

Ascot  2  23  2  15 

Athona  13',  IF 

Atlas  Yk  .13  .12 

Atlin-Ruf  21',  .26 

Aubelle  os  66 
Aumaque  17  17 

Aunor  3  60  3  06 

Bagamac  16’,  15 

Bankfufld  68',  67 

Barnat  1.32  1  25 

Barvue  5  45  5.20 

Do  Wts  3  00  2  '«) 

Bar.vmin  1 65  1 6j 

Base  Metals  48',  41 

B-DUQ  52  .52 

Bellekeno  18  16 

Belleterre  3  80  3  70 

Berens  50  ,50 

Bevcourt  1  12  1  20 

Bibis  .32  .45 

Bidgood  .13'*  .12 
Bobjo  .27  .23 

Bordulac  .24  .22 

Boymar  .15  .12 

Bralorne  .639  6  00 

Brewis  .16  .13 

BroulReef  1.90  1.83 

Bulfadison  .13  .12 

Buff  Ank  1.05  1.00 

Buff  Can  .21  .20 

Buff  K  L  .06  .06 

Bulldog  .28  .23 

Calder  .08’,4  .08 
Calllnan  .21  .20 

Camp  Chib  3  00  3,oo 
Campbell  .11  8  45 

C  Malart  67  64 

Cariboo  145  145 

Cassiar  4  30  3  85 

» Castle  3.00  2  90 

Cent  Pat  68  .66 

Centremaq  .12',  .12 
Cheskirk  .05',  .65 

Chesferville*2a  28 
CTib  Expl  1.25  1  15 

^rnmium  6  25  6  65 

fit-Lar  .08',  .08 

eaban  -84  eo 


iCoch  Will 

1  70 

Coin  Lake 

.141* 

Coldstream 

1.84 

Colomac 

.04 

Coniarum 

.63 

Con  Astoria 

16 

C  Discov 

2.26 

Con  Hnwey 

,73 

Con  Lebel 

,12 

Con  Smelt 

39 

Con  Nichol 

,15'j 

C  Rochette 

.17 

Conwest 

4.00 

CreslaiiiUm 

14'* 

Croinor 

43 

Crowshnre 

20 

D  Aragon 

'0',* 

Delnite 

1  90 

Delta 

.30 

Dome 

201, 

Dom  A'‘b 

5  20 

DonaMa 

41 

Duvex 

80 

E  Amphi 

18'i 

East  Mai 

3  65 

East  Rim 

1.30 

East  Met 

1.38 

East  Sull 
'Elder 

8  30 

.63 

[Eldona 

19 

El  Pen-Rey 

.12’, 

,E1  Sol 

06 

lEm  Glacier 

1.37 

[Estella 

1.40 

[Eureka 

1.47 

Hard  Rock  .14’, 
Harricana  .69', 
|Har-Hib  .21 
Hasaga  .17 
'H  of  Lakes  .23'i 
.Headway  .08), 
Heath  .25 

'Helens  2  18 
iHeva  .09 

Hollinger  15'4 
jHom  Y  K  .12 
Hosco  .05',i 

-?  <?n 


,09',  .09',  .09','*!Mindamar  5.36 
.21  .16  ,18  Minda  VT  5.00 

.17  .16  .16',i  Minda-Scot  .72 

.23'i  .20  .20  Min  Corp  .16',i 

.08',  .07 ',i  .08  Moncta  .38 
.25  .22  25  Montauban  .53 

2  18  2.01  2.10  Mylamaq  .07?i 


15'*  14’, 

.12  .09 

.05 ',4  .05 

3.20  2.90 

64>,a  63 

.38  ..37 

.04 'i  .04', 


IfJ  16?  Hoyle  3.20 
,  !•}  .'H  'Hud  Bay  64i,i 

*5?  :Hugh-Pam  .38 
'S'o'®  '2,  lO'i  Lake  .04'* 

.62  .6.5  ilnspiration  .43 

i  lot  Nickel  46'4 
fio  -1  Jacknife  04’« 
„  ■;}  Jack  Waite  .13 

36'^  *38’i  -laculet  13 

15  'ifi!  Jelhcoe  .07’* 

:i6  ■{o'i'jobu'-'®* 

3.85  3  95  lohet  .M 

141,  1417  Kaviand  .16 

32  41 Kelore  13', 

17  70  Kenville  .28 

()'?  lO'il^"''  Add  20 

1  65  1  65  Xer''  Lake  .45 

26'.  W  Keyboycon  08 
19'!  'yna.'Kirk  Hud  108 
4  15  *  5  15  ^  iXirk  Lake  75 
®  Kirk  Town  .14 
77  'Klondike  .34 

1^,  16  iLabrador  11 '* 

3.35  3  60  29 

1.10  128  J"  P^fault  1.20 

i  2.3  i  30  TrfaK6  Ling  .2o 


3  30  East  Sull  8  30  8.10  8  25 

'Elder  .63  .61  .62  Shore 

l'23  iEldona  19  .18',  .19  L  Wasa 

47  !e1  Pen-Rey  .12’,  .12  .12’*  La  Luz 

ni'  El  Sol  06  .06  .06  iLaniaque 

71-  ’  Em  Glacier  1.37  1.35  1..37  Lard  U 

Estella  1.40  1.24  1.35 

■jS  Eureka  1.47  1.43  1.45  Leitch 

fi'js  Falconbridg  1884  17’,  17T'*  Lencourt 

!i5’,4  Kirk  .08'.,  .08',',  .08', 4  Lexindin 


.26' 4  24 

9,15  8.50 


Fenimore 
Do  Rts 


.97  L  L  Lac 
.33  Lomega 


.08  .08  Negus  .45  .42 

14’, 4  15  Nes  Labine  3.05  2.95 

.09  .12  New  Alger  .20  .16', 

.05  .05', 4  New  Bir  .04  03’4 

2.90  3.10  iNew  Cal  1.84  1.75 

63  63  (New  Dick  3.85  3.40 

..37  .37  I  NFortune  .14’4  .13 

.041,4  .04','*  IN  Goldvue  .43  .41 

■f?  .43  ;N  Hugh  P  .10  .09 

45  4.7  ^New  Jason  .07’*  .0684 

.04'4  .05  N  Laguerre  .14'4  .11 

.11',  .n',4:NewIund  1,87  1.65 

.13  .13  New  Mar  .04’,  .04’, 

.07',  0784  N  Morrison  ..38  .38 

.07’*  08  'N  Mosher  .68  .64 

.41  .44  INew  Norse  .09  .07 

.13  .13  INew  Norz  .03',  ,08 

.12  .11  INew  Rouyn  .01’*  ()4’4 

27  78  N  Ryan  L  54  50 

19',  1984  New  Thurb  09  09 

45  .45  Nib  Yello  04  04 

08  08  Nipissing  2  10  2  10 

100  1  60  Nisto  15' 4  14 '4 

74  74  Noranda  83  81’* 

13'*  14  Norgold  .04  04 

29  .34  Norlartic  22  20 

.10  .11  Normetal  5  05  4  9.5 

27  27  Norpick  07',  .07 

1.17  1,18  In  Denison  12  .09 

,24  23  INorth  Can  80  70 

24  26',4iNorthland  .07  ,66 

8.50  8.75  Nubar  .10  .10 

.16  36  Obaska  .14  ,13 

2  95  2.95  O’Brien  1.23  118 

5.60  5,50  O’Leary  .19  .19 

.02' 4  .03  Omnitrans  04 ',4  .04 

.08',4  08',4  Ont  Pyrit  2.35  2.06 

1,10  1.10  Do  A  Wts  .85  .52 

Ig  ig  Do  Wts  B  .80',4  .52 

.06',4  .06>.4  Oipemiska  2.00  1.81 


50  .51  Quemont  .22'4 

5.10  5.40  Quesabe  .11 

5,00  5  00  Ranwick  .16 

.65  .72  Red  Poplar  .11 

.1584  .151',  Reeves  05 

..37  .38  Rix  Athab  1.35 

.55  .55  Roche  .08 '4 

.07 ' 4  .07  Va  Rowan  Cons  .31 

.42  .49  Roy,  Silv  .19 

2.95  2.99  Rupununi  .03',4 

.16',  .18'4  San  Ant  2.50 
03’*  0.384  ^nator  .20 

1.75  1.75  Shawkey  .10 

3.40  Iso  Shep  Cr  1.50 

.13  .13  Sherritt  5  25 

4,  41  Sigma  8  25 

no  AO  Silanco  .44 

'oS’i  OB’i  Sil  Miller  2  04 
1!  141'!  Sil  Stand  2  60 

1  65  1.85'  K 

04’«  04’*  Stadacona  35 

.38  38  I  ■ 


.21',  .22’4|Stanwell  1.17  1.03 

69',,  .nn',4'starratt  .40  .32 

.15  .15  Step  Rock  7..30  6.65 

.10  .10  Sturgeon  .19  19 

.65  .05  Sud  Cont  .16  .10 

1.13  1.30  Sullivan  3.10  3  05 

.08'4  .03',4  Surf  Inlet  .08', 4  .07 
.28',,  .28  Sylvanite  1.49  1.’4 

.17  .lR’4Taku  .06  .06 

.03  .0.3',',  Teck  Hugh  2..56  2  .50 

2  45  2.43  Thom  Lund  .12  .11', 


1.13  |Upp  Can  1.8.1 

19  iVan  Roi  .17 

7.20  Ventures  .23 

.19  Villbona  .07 


1.80  [Yukon  Con  52 '4  .55  ..5814 

.15  Montreal  Curb  Market 


,2384  .22'4  .2.3',  Belle  Chib  .18 
07  .06',,  .06',4jC  Candego  .38 


Violamac  1.47  1.35  1.43  Em  Mining  1.37 


,18  Toburn 
to  Tombill 
.47  iTorbrit 


3  65  aWite  Am  .14’, 

.07  West  Malar  .66 

1.44  West  Ash  .55 

.06  Wiltsey  .11 

2..50  Winward  .36 

.12  Wingait  .05 

.36  Wr  Harg  2  23 


2.20  2.08  2.12  Yellorex 


4  70  5  20  iTowagmac  .0884  •08’4  .08’4!Yk  Bear  1.70 


8.25  iTrans  Res  .50  .46 

.42',41'njngsten  ,43  .36',4 

2.00  lU  Mining  .24  .2.3 

2  00  |U  Asbestos  3.55  3.30 

84  lun  Keno  .1384  13'* 

.33  Un  Lead  .71  ,58 


..50  lYukeno  .92 
.38  iZenmemet  I  20 
21  CUR 

.40  Bulolo  6  70 
13'4  Coast  Cop  1.25 
7i  Pend  Ore  6.50 


.14',4lPenn-Cob  .381*  .37  ..38 

.06  iPcrshcourt  .60  .55  .60 

.£2'4'Que  Smelt  .10  .0984  .10 

.091'*;We€don  Pyr  .58  .54  .58 

.34  iWendell  .37  .36  .37 

.05  Oils — 

2.15  [Ajax  Pet  1.65  1  55  1.65 

.50  CanSouth  11.25  10.50  10.50 

.12  ICentExpl  10.75  9.80  10.75 

1.70  [Gaspe  Oil  2.90  2,80  2.85 

.89  iGen  Pete  9  50  9.30  9.50 

1.20  i  Do  'A'  9.00  8,50  8.70 

IN  Pacalta  ,13  .11  .12 

6.70  [Pan  West  68  .60  .64 

3  25  Tor-Amer  70'4  ,68  .701 


(Supplied  by  Kippen  Sc  Co.  Inc.) 

Closing  quotations  Aug.  S,  1952 
Bid  Asked  ^  Bid  Asked 

Algom  Ry  com  17  18  'crown  Lite  400  .  Mtl 

AngCTel  A  cm  10'4  ll'j  Cuban  Can  Sug  15  25  Me/ 

Beauharn  Pwr  27  30  Detroit  I  Bridge  20  22  McC 

Beauharn  Pr  Cp  7  . .  ,  D  Can  (3en  Ins  245  _  Di 

BC  Sugar  95  ....  Dover  Indus  8  9  Kjafi 

Brinton  P  Car  75  ....  Eastern  Trust  21  . .  vn 

B  A  Assce  87  ....  Emp  Life  25pd  17  19  m  o 

Brockville  Tr  (H)  65  Essexv Packer  cm  1  2  ni,. 

Can  Inv  Fd  6  4l  6.51  Excelsior  Life  105  ...-  nr 

Can  Life  71  75  Galt  Bras  cm  37  .... 

C  Motor  Pump  .  19  Goderich  Elev  15  16  p",. 

Can  Indemnity  30  . .  GB  &  C  Inv  cm  2  3  p'‘ , 

Can  Fire  Ins  21  Gt  Plains  D  cm  9  10 

Can  Super  O  13  14  Gt  West  Life  550  575  R'tc 

CW  Nat  Gas  cm  68  ....  Guar  Co  of  N  360  ■  •  ■  5  J 

Cawtha  Apts  un  26  .  .  Guardian  R  pf  40  ....  Saw 

A  W  Chase  un  48  53  Halifax  In.sur  8  10  Seifc 


Bid  Asked 
k  43  45  >4 


Cawtha  Apts  un  26 
A  W  Chase  un  48 
Colonial  SS  70 
Cornel  Life  1(1 


.  Mtl  C&D  S  Bk  43 
25  McArthur  Ch  cm  3 
22  McCarthy  A  5 
...  Do  B  I 

®  NatLlfeAs.s25pd  63 
•  NB  Tel  com  10 
-N  Scotia  Trust  140 
^  Oland  Brew  A  10 
•  •  •  •  Do  B  7 

li'  •  Ont  Tobacco  pf  6 
Peller  Brew  cm  1 
Provincial  Bk  15 
175  Ritch  C  Stn  pf  8 
R  Jon  &  W  pf  25 
....  Sawyer  Massey  2',* 
10  Seiberling  R  cm  9 


j  Cornel  Life  1(1  12  Imperial  Life  .38 

!  Comwlth  Int  5.25  5.40  Ilngram&B  Pr  102 


Hudson  Bay  25',*  27  Sherbrooke  Tr  130 
Imperial  Life  .38  40  ISovgnLife  25pd  60 


6  50  Westburn 


08  .08  I 

04 ’4  .04 ’,4 1 


WINNIPEG 
STOCK  EXCHANGE 

August  1st,  1932 


2  1?  Anglo-Can  Oils  Ltd, 
1'’,’  Ashdown  Hardware  ‘A’ 
*1’’  Do  B'  .  . 


8.3’*  84 ' , 

04  04 


Beaver  Lumber  pfd. 

5  00  !  S”  . 

niij!  Do  com  . 

.12  [Bird  Construction  ... 

.72  Central  Nor.  Airways  ‘A’ 
.08  Do  'B'  . 


Do  com,  . 

Mines  and  Oils— 

MAE  Bruce  Cons . 

C.  &  E.  Corp.  ... 
Central  Man. 

B.d  Asked 

7  7a  -.iFlin  Flon  C.  .  .. 

RorlV-F'’"'' 

16  75  13  59.  Gold  Lake 
27.00  28.30 ‘Great  Falls  M.  & 
17.50  19.00 1  Gunnar 

40  50  45  00,  Island  Lake  . 

34  OOx  36.00,  Marvel  Oils  . 

B  cn  I  Packsack  . 

3  00 1  Red  Cloud  . 


Frobisher  8  00  7.75  7  90  Louvicourt  .24 


1,00  1.05 

.21  .2014  21  iGrneva' 

•9fi  -06  -Ol  -efant  Y 

.28  .25  .28  Gillies 

.08’,4  .08'4  .08'4GleAora 


0?  I  Do  Wts  2.20  1.33  2.20  iLynx  lU 

^  'Geneva  .18',*  .17', 4  .18','*  Macassa  2.10 
?«  Giant  YK  10.00  9.75  lO.OO  MacDonald  1.15 


God’s  Lk  .58 

3  99  iGoldale  .27 

■]9 '«  Goldcrest  .11 

,  9?  Gold  Eagle  .07'* 
1  iG  Arrow  13 


.C8  MacFie 
.03  Macho 
.57  Mackeno 
.22  MacLeod 
.11  iMadsen 
.0714  Magnet 
13  'Malartic 


.70  .70  .70  Grenada  .07',*  .07'*  07',i 

.05  .05  .05  Orlac  .09  .08','*  .08',* 

24  22  22'.'*  Osisko  .91  .85  .85 

.14',4  .1314  1314  Pac  East  .11  .11  .11 

2.10  2.05  2.05  Pamour  .80', 4  .80'4  .80'4 

1.15  1.05  1.05  Paramaq  .03’4  .03’4  .03’,4 

.23  .21  22  Pavamster  .63  ,60  .83 

.07  .06  .07  Penn-Cob  .38  .37  ..38 

1  10  1  02  1.05  Perron  .66  .66  .86 

3,50  3.30  3.40  Pershcourt  .60  .55  .60 

1.95  1.93  1.95  Pick  Crow  1  70  1.65  1  65 

.15*4  .14'4  .14'4  Pioneer  2.15  2  10  2.15 

2.17  2.10  2.15  IPlacer  .-'O'*  .48'4  .4914 


’;La  Compagnie  lonciere  de 

Manitoba  Ltd .  45.00 

Crescent  Creamery,  pfd... 
Federal  Grain  com.  ‘A’  .  15.25 

Do  pfd.  .  24.00 

Fisher  &  Burpee  ‘A’  ....  ll.SO 

Dor  ‘B’  rts .  3,25 

,  Do  'B'  6.00 


.0114  .n2’4 
14  12  1425 


....  Borden  Co  xd  53’4  Pepsi  Cola  9’4 
:Budd  Co.  14  iPhilips  Pet  60 
023*  Canada  Dry  9  Pub  Ser  E&G  26'* 

25  :  Can  Pacific  36’,*  Pure  Oil  60 

Caterpil  Tract  56'*' Radio  Corp  26’* 
'1)131  Celan  Corp  45'4  Reming  Rand  20'* 
'  ;  Ches  &  Ohio  35’,  Republic  Steel  41’, 
Chrysler  79',  St  Regis  Pap  19’, 
25  [Columbia  Gbs  141*  Schenlev  Ind  27’* 


.7014  ’  Confedrfn  Life  .390 
1.05  I  Cons  Theat  'A'  15’ 

• - [  Do  'B'  1’ 

Continene  Life  51 
•  Coobskville  'A'  15 
55,  I  Do  B'  10 

"  •  I  Do  $1.00  pfd  60 


'Inter  Holdings  II 
1634  Laprairie  com  10 
2’*  Do  pfd  85 

.  iLnd&C  In  A  pf  28 

17  Manuf  I.ife  4.55 

13  MapL  Mill  -1  p  80 

Monarch  Life  150 


Std  Fuel  414pf  34 
;Stanfields  A  in 
.  !SunLife  .Assce  159 
.IToronto  Gen  Ins  8I4 
.  Unit  Steel  A  pf  24 
.  WpterlooMfg  cm  7 
.  IWest  Assce  cm  82 
.  Western  Life  •  27 


MUTUAL  FUNDS 


.70  Fisher  &  Burpee  A’  .. 

1'®®,J  go"'i’‘^‘". 

ngi' I  General  Discounts  . 

'o?'®  Great  Wekt  Coal  ‘A’  .  . 

',1  Do  'B'  . 

'sgi;  Gt  West  Saddlery  com. 


B-nriv  Fniir  1  05  1  75  v,i>iumuia  ijras  I*-,*  acneniey  ino  2i->,  i 

g^iitVans  M  &  s’  ’-"’  i  IC"-  i'4  iheir"o“f  ""  A'  “ 

“ . Si  Cons  Ed  NY  .33'*  Sinclair  Oil  46’,*  Bid  / 

.  071  Crane  Co  32’8'Socony  Vac  xd  .37',*  .iff  pj  ?„(.  r  492 

. 05  'S,  '  ,  Deere  &  Co  .33'*|South  Pacific  84’4  5,,,  Sh  4  03 

n®iiy™i,°  '®  . nl  ;  Delaw  &  Hud  50’*  Southern  Rly  66’*  |  nlLv.?  I-  vH  1fi54 

Packsack  .  .02  pj,  spagrams  26'*  Stand  Brands  25’,  r  w  75  57 

RP'*  Cloud  . 9  02  I  Douglas  Air  63’*  Stand  Oil  Cal  62  . rP,  1 1 nru  pi  24  M 

Rice  Lake  .  '?  •®>’'®  E  I  DuPont  90', 4  Stand  Oil  Ind  83’,  inv  PH  ^8  41 

••••  Scotia  Gold  . .  .01  .02  East  Airlines  24'4' Stand  Oil  NJ  80’*  Pt?"  rn  5  si 

Security  Freehold  .  2  20  Eastman  Kod  4,5'4  Studebaker  38'*  tlT.LFt  ’k'P 

••  •  Star  Lake  . .01  Frie  RR  21*«  Texa^  f’n  Corp  Invest  o-'g 

85.00  Winn.  River  Tin  .  .OIV4  .02Va  Gen  Electric  63  120th  Cent  Fox  lovi  1H7 

-  Gen  Motors  60  [Union  Carbide 

Nw  ^  ^  B  ^  Goodrich  Union  Pacific 

Y  STOCK  MARKET  Goodyear  T  45’*  Unit  Aircraft  33'*  Sec  Autij  8.16 

.1.  1  Grumman  A  28’4IUnit  Airlines  28’*  Gr  Sec,  Rai  8.25 

_ ...*  O,.  *,  m  GuU  Oil  xd  53','*,  US  (Rubber  25’4  *Gr  Sec,  Steel  7.40 

SuppUed  By  Sbearson  Hammiu  &  uo.  Homestake  M  36  |US  Steel  xd  40:)*  - 

Closing  quotations  Aug.  5,  1952  Illinois  Cent  74T',  Westinghouse  41  ,ix,, 

_  .  .  — .  .  _  .  .  n.  .  ....  fnt  Harvester  35  IF  W  Woolwor  44  UNLIS T EE 


Supplied  by  A.  M.  Kidder  Sc  Co.  Closing  quotations  Aug.  5,  1952 

Bill  Asked,  Bid  Asked,  Bid  Asked 

.Aff  Fd  Inc  C  4  92  5. 33, -Inc  Investors  11.48  12.41!*Mass  Inv  Tr  40.16  43  43 

Am  Bus  Sh  4.03  4.36[  Int-Am  Inves  10,47  11.62>  Do  2  F  Inc  18.36  19  35 

Balanc  F  xd  16.54  18  18;  I  ,Mut  of  C  xd  8.42  6. 94,  Mut  Acc  Fd  13.85  14  88 

Boston  F  Inc  23  37  25.261'Key  Cus  B-1  26.51  27.72;  Res  of  C  xd  6.21  6.82 


N.Y.  STOCK  MARKET 


Bullock  Fd  .  24.84  27.21;*  Do  B-2 
Can  Inv  Fd  6.41  7.04!*  Do  B-3 

Comw  Int  Cp  5.33  5  88  *  Do  B-4 

Corp  Invest  5’,  5’,  “  Do  K-I 

■Dividend  Sh  1.95  2.15,*  Do  K-2 

Eat  &  H  BF  32.37  34.61|*  Do  S-1 
Fund  Inv  Inc  20.49  22 .-15  *  Do  S-2 
Gr  Sec.  Auto  8.16  8.94  '  Do  S-3 


9,04*  Do  S-4  6.91 

8.11 1  Leverage  Fd  3.96 


24.62  26.86'  Timed  Inv  F  4.45  4  89 

1^42  12  47  *"^*'*  ^ 

17^62  1922I  Investment  Companies 
27.89  .30,42j*Ind  Trust  Sh  2,30  2  61 

35.75  .39.00|*NA  Tr  Sh  '55  5  22 
18.83  20.55|*  Do  19,56  .  2  46 

17.92  19,55  Un  Bd  &  Sh  16.00 

6.91  7.54 -  • 

3.96  4.35I  •  U.S.  funds. 


Monarch  Life  40%  Paid 


20  00  26.00  Air  Reduction  27',',  Int  Tel  &  Tel  17%  inter  Paper  81  lYoungst  S&T  47 

140.00  Allied  Stores  30  I  Johns  Manvil  77  1  _ 

I  Allis  Chaim  S2','*!Kennecott  C  82 


Mclvor  Drilling  .  15.00  15.25  rhalm  62'4IKenneeott  C  82 

North  Cdn.  Mortgage  units  32.00  Allis  Chaim  82  ,*  Kennecott  c 

North  Star  com .  6,50  7.00  Amer  Can  34>,ILiggett  &  My  6j% 


JtjO  [Gold  Man  6  45  6  25  6.45  Man  &  East  .02'*  .02'*  02'j  Pow  Rouyn  .75 

2  90  Goldhawk  .04'*  .04'*  04'*  Maralgo  .05  .05  .05  jPrem  Bord  28 

66  Goldora  .04',?  04'*  .04',  Marbenor  20  .17  .20  Preston  141 

.12  iGoodfish  03'?  .OS'*  0,3'*  .Marcus  .20  .12'*  .17  Pros  Air  2 15 

.0.51*  Grab  Bousq  65  ,56  63  Martin  .05’*  .05’*  03’*  Purdy  Mica  09 

26  Guayana  .31  26  11  Matarrow  24  .20  30  ,Que  Chib  26 

1.20  Gulf  Lead  10!?  .09’*  10  Mavo  .25  .22'*  25  -Que  Coo  125 

6  25  Gunrar  .55  .44  ..53‘?  Mctntvre  72  .71’,,  .72  Que  Lab  28 

.06ii,HaIcrow  .07'*  06',*  06'*  McKenzie  42  ,41  .42  iQue  Man  2.60 


Bg  North  Star  com . 

■go  Reliance  Gram  com.  . . 

165  [Shea's  Brewery  'A'  - 

2  15  I  Do  'B'  . 

'491*  Sovereign  Life  25%  Paid 
■70'  I  United  Can.  Shares  .. 


The  Canadian  aluminum  industry 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  &  Co.) 
Closing  quotations  Aug.  's,  1952 
Bid  Offer  Bid  Of 


fvmer  \^an  oc  my  v->-;*  .  ,  .  .  ,  t.  i  .  ,  •  %  1  ;I  afaveft  7* 

Am  Gas  &  El  .56’*!  Lockheed  Air  25'*  exceeded  in  size  only  by  that  of|A^enak.s  2^^  ^-3 


14.50  15.00 1  Amer  Loco  21’,*' Loews  |nc  12»8  |  the  United  States.  Production  ln|Am*KiTk  5 
•  "  ^  Am'smeu‘xd  4'4  Monsanto  xd  91’!  1950  amounted  to  396,882  tons.  The  Anthon  47 

®i?!!:chief  factor  favouring  tlie  estab- 


Amer  Radial  15  ;  Merck  Sc  Co 


[60  iHalli-uell 


[Unit.  Grain  Growers  'A'  17.00  16  00  Amer  Tob  xd  57  ^Motorola 


D2  McMarmac  .06',*  .08', *  .08',*  Queenston 


185  Western  Can  Brew.  ., 

2  to  [Western  Grocers  pfd.  , 

.09  j  Do  Class  'A'  . 

26  Do  com.  . 

120  Westeel  Products  (new) 
28  ‘Wilson  Stationery,  com. 
2  60  I  Do  pfd. 


7  iLloyd  Roc  4 
SO  iLorie(nw)  off 
4  jMa.Ior  Oil  4 
in  ;Mtgomry  30 
,14  [MartBird  2 


ICC  C  Copp  15  18 

Columb  3  4 

*  Co )  Dockie  off  23 

®  DorisYK  1',*  3 

I,  1952  Dunford  5  7 

Bid  Offer  EmpOil  280  290 

74  78  Fleming  9  11 

13  16  Flicka  2’*  .3 

4  6  FlomicC  12  14 

off  7  Freebert  38  42 


18  t  Do  ’45  12  IS 

4  lONickIn  16  1» 

IPascali*  12  IS 

4  (Pa.vne  1.3  14 

,90  jProv  Asb  off  4* 
fl  [Persh  M  9  11 


15.50  16,631  Anaconda  Cop  46!i'Na.sh  Kelvin  20’,,;  lishment  of  the  industry  in  Canada  ,,  io  'Metalore  4 

28.M  34.00  Armom'^&^o.  m  |Nat  Dishllers  |«’vis  abundant  and  low-cost  hydro-  lar^ont  off  15  ^NNatMal  9 
48.12  .M  Atlantic  Ref  35  I  NY  Centra!  19’*  I  electric  power  at  points  where  B^con  12  15  'NAiigunt  7 

22.50  23.00  Baldwin  Lima  10', *  Nor  Am  Avia  17  |  necessary  raw  materials  can  be  n  s 

2  1  50  22.00  Balt  &  Ohio  83  .  North  Pacific  3«V,  ;  cheaolv  and  conveniently  as-i^^i?  1?  ii  o* 

95.00  100.00  Bendix  Avia  53’,'Raramount  P  23  convenienuy  Chateau  M  3i  ,Norcourt  9 


Fleming  9  11  “  *? 

Flicka  2’*  .3  <,'«  ^ 

FlomicC  12  14  9“'^°  ,,  * 

Freebert  38  42  H 

Gilmont  20  23  |HaodMal  18 

Glencona  8  9  IRoymt  10 

Granted  12  15  (ScotChib  2 

Greenlee  4  5  IStratford  15 


At  I  Winnipeg  Electric  pfd..,.  95.00  97.00 ‘Beth  Steel  381*1  Pennsylv  BR  20  sembled. 


15  iNAugurit  7  9 

iO  INorbeaii  80  90 

.5  'Normiska  off  40 
35  [Norcourt  9  11 

SO  )Obalsk(o)  4  6 


Freebert  38 
Gilmont  20 
Glencona  8 
Granted  12 
Greenlee  4 
Insco  8 
Int  Asb  90 
Kamlac  14 
Kenbay  4 
WmLev  18 
Laur  Ch  15 


9  IRoymt  10  15 

15  (ScotChib  2  4 

5  IStratford  15  20 

10  So  Chib  off  22 
95  iTitanium  22  2S 

17  iTri  Tor  80  8S 

6  'Tomiska  off  -30 

20  lyauze  Du  8  9 

17  lYg  Ogv*  14  M 


THE  FINANCIAL  TIMES,  AUGUST  8,  1952 


The  Western  Oils 


Redwater  Wells  May  Require  Some  Revaluation 


Lake  Shore  Again  \NoTanda  First 
Hit  By  Rocl^burst  ^2,SS 


Pipe  Line  Official 


Labour  force  at  mine  cur-, 
tailed  due  to  workers ' 

Cslgary  —  The  Redwater  field  is  again  giving  worries.  These  are j jladison  show  found  ear-.dian  Gulf  California  Standard  Oil!  auittino  — Gospe  reserves  67  mil- 

connected  with  matters  about  which  the  average  person  knows  nothing  Ujgj.  Qn  tpjts.  Co  .  Husky  Oil  &  Refining  Ltd.  and  t  i  lion  ions 

and  cares  less:  but.  having  to  do  with  productivity,  life  of  field  and  ^  .j,  iphillips  Petroleum  Co.  .  Lak**  Shore  Mmes.  Ltd.,  reports  ,  *  rpnon  i<cneri  hv  Vnranda 

cost  of  production,  they  are  of  primary  interest  to  the  oil  operators.  ,  vapmim  r^ninpatinn  Co  ■  *•*  *•*  Mine's  i  tri  ?overine  ooerations  for 

Monthly  the  Alberta  Petroleum  and  Natural  Gas  Conservation'  !  Punch-Rio  Tinto  Red  Coulee  No. , of  $9f>80.  Operating  results,  ac-  Ltfl-  fO'«nng  operat^^^^^ 

board  takes  a  number  of  wells  and  measures  the  pressures  available.  ^  its  Socony-Western  Prairie  j  Couts  area,  a  few  mileslcording  to  J.  C.  Adamson,  presid-  ;nf ‘‘ ivi-rffe?  .nnrovi 

In  June  report,  the  average  pressure  found  was  824  psi  (pounds  of '  ^'^''^■ay.  Jurassic  discovery  15  north  of  the  international  boundary  er.‘,  were  seriously  affected  by  ’ 

pressure  per  square  inch).  The  July  report  shows  a  decline  of  this  southeast  of  the  Fosterton  .g  reported  to  have  established  an  damage  due  to  over-burst  at  pro-  J”®' 

iverage  t^gll,  a  drop  of  13  psi.  :  field  in  southwest  Saskatchewan  mjtial  potential  of  around  60  bar-,perty  which  occurred  late  last  De- 

The  average  production  allow-* - - — ^  lhas  been  completed  with  a  poten- :  rpig  p^r  day  on  swab  tests  and  isicember.  Bullion  output  valued  at  f,®'  ^«o  qt 

•ble  of  the  Redwater  field  has  been , pgp  interest  in  5.120  acres  15  grav- ,  installing  pump  prior  to  going  on  $1,665,209  and  coswaid  added  $199.- 

Increased  from  about  78.000  bar-  Fulre  nrst  will  The  well  found  two  .luras- ;  steady  production.  Production  is  5po  comparen  « ith  $2wl. 

rels  daily  to  better  than  85.000  bar-  igfjf  to  go  down  into  the  Devo-  zones  on  drillstem  tests  last  from  the  Moulton  sand  of  the  lower  Most  of  the  rock-burst  damage  .  ui 

Mis  daily.  Last  summer,  when  pro-'„.an.  The  company  also  has  farm- j  j® had  been  cleared  up  by  the  begin-  «i '^miThon  from  Hg^  o'? 

auction  reached  more  than  100.000  out  of  C.P.R.  rights  checker-|'he  upper  zone  The  s(^ond  zone  ^e  "eH  comp.eted  drilling  at  2.i6<  May  and  during  that  month '!,7”p3nnn  f-r  came  ner-od  las* 

barrels  daily,  pressure  dropped  1  boarded  west  and  south  of  the  5,120 ,  save  up  21^  gravity  oil  on  (frih-  feet  after  finiling  17  feet  of  pay.  ;pppj.j,,tons  were  close  to  normal,  re-  '  J:  fo,,  o'  metal  n-oduc*t-on  and 

quickly  enough  to  warrant  the  set-  acres,  which  are  a  farmout  front  i  f^m  test.  'Hie  well  perforated  3.- 1  Hole  was  perforated  2.605  feet  to  j  ^  profit  for  the  month  -,v  .  pvoenses  we'^e  hi-**her  at 

tong  UP  of  a  committee  to  study  Canadian  Superior  Oil  of  California.  I  466  feet  to  3.4a3  feet  prior  to  run-: 2,615  feet.  cost-aid  of  $3.3  805.  t'  o/aoM  a?a,r.t  <4  961  000  n^rf 

ways  and  means.  Whether  to  in*:  Van  Tor  Oils  and  Exploration  re- !  ^  !  Tmto"fhtish'eTSng  the  we?l  Another  rock  burst  on  May  31  ^p,^rve'  was  $320.(So  as 

Ject  water  into  the  structure  to  port?  that  geophysical  crews  of  *  Decemher  and  Ainrp  thpn  it  hac  resuted  in  the  death  of  three  men  comnared  with  $240,000.  and  reserve 


Up  from  $2.71  Iasi  year 
—^aspe  reserves  67  mil¬ 
lion  ions 

Interim  report  issued  by  Noranda 


SIC  zones  on  drillstem  tests  last :  from ‘the  Moulton  sand  of  the  lower  Most  of  the  rock-burst  damage  , 

montli.  and  took  production  from  cretaceous.  Gravity  is  .37.6  A.P.  1  u-j  been  cleared  ub  bv  the  begin-  at  *14.220.000.  up 

the  upper  zone  The  s^^ond  zone  ^e  well  completed  drilling  at  2,767  May  and  during  that  month  Tor  "amr"oe?od""las‘ 

gave  up  21.5  gravity  oil  on  drih-  feet  after  finding  17  feet  of  pay. .  *  .  ^,g„  g]p.;e  ^ccrnal.  re-  »‘5. -Baboo  for  same  per-od  las, 

stem  test.  The  well  perforated  3.-,  Hole  was  perforated  2.605  feet  to  ^®;%Tit  for  month  -’T'  production  ana 

466  feet  to  3.453  feet  prior  to  run-,2,615  feet.  L  ^  a?d  of  M3  805 

ning  production  tests.  I  Punch  Petroleums  Ltd.  and  Pw  7  ^  31  $.-.,048  000  against  .$4,961.0^  Depre- 

*  *  *  Tinto  finished  drilling  the  well  last  -^oomei  .ock  buist  on  May  31  ciation  re.serve  was  $320,000  as 

B.,.  on  a.  T  Decemher  and  since  then  it  has  r^suted  in  the  dea.h  of  three  men  compared  with  $240,000.  and  reserve 


Kayrand  Hopes  For 
Shaft  Sinkino  Stort 

Shaft  sinking  wul  be  undertakMi 
by  Kayrand  Mining  A  Development 
this  autumn  if  required  finances  aM 
made  available  according  to  K.  F, 
'Mills,  president.  A  further  diamond 
drilling  program  was  due  to  atari 
this  week  on  copper  prolpect  on 
Merrill  Island.  Chibougamau.  A  ver¬ 
tical  2,000  ft.  hole  will  be  put  down 
at  the  west  end  of  the  main  zontj 
another  will  go  down  to  the  partial¬ 
ly  explored  east  end.  Mr  Mills  saiiL 
I  '  The  switch  to  vertical  drilling  it 
being  made  in  the  hope  of  picking 
up  flat-lvine  bodies  which  mi|ht 
have  been  missed  m  previous  drill- 
iing  Downward  extension  or  repe- 
,  tition  of  replacement  bodies  on  a 
'deeper  horizon  are  also  a  hope. 

The  company  recently  sold  200,000 
.shares  of  capital  stock  at  10  cents  t 
share  to  provide  funds  for  the  cur¬ 
rent  program.  All  mining  equipmMt 
IS  being  checked  by  mechanics  prior 
to  shipping  from  railhead 

Two  short  drill  holes  svere  re¬ 
cently  completed  on  the  Proulx  Bay, 


rebuild  the  pressures  is  a  matter  I  Pacific  Petroleums  are^  now  on  the  Hudson  s  Bay  Oil  *  Gas  Co.  LM. ,  standing  suspended  prior  to  Damage  to  the  workings  was  rela-  taxes  $2,250,000  against  $2,015.-  H  H  Andersen  who  has  been  McKenzie  Township  Chibougamau 
Still  regarded  as  highly  centre-  northe^  portion  of  the  permit  in  has  started  drilling  on  Hudsons  current  swab  t^ts.  it'vely  small  but  the  effect  on  the  poo  After  deductions,  net  earnings  appointed  vice-president  and  gen-  p-opertv.  Some  ctypper  values  ve»e 

versial:  in  fact  it  is  still  a  matter  the  Fort  St.  John  area.  i  Bay  Wild  Rose  No.  1.  in  central  ^  19  000-acre  re- 'underground  working  force  was  ^.pre  up  at  $6,602,000  from  1951  first  manager  of_^  Trans  Mountain  obtained 

of  controversy  whether  anything  participation  in  11,520  acres  of  |  Saskatchewan,  about  20  mues  spread  held  jointh-  bv  much  greater  than  anything  experi-  half  net  of  $6,067,000.  O'i  P'P**  Dme  Co.  with  general - - - 

should  be  done  at  all.  the  north  portion  of  this  permit  is  I  northwest  of  Prince  Albert  wild  pptroleums  and  Rio  Tintb  creed  in  the  past  under  similar  cir-  Commenting  on  developments  cL°7  Unif  AsbestOf  LoCOtOS 

The  sharp  reduction  of  Redwater  on  a  50-50  basis  with  Pacific  Petro- 1  Rose  is  a  wholly  owned  venture  for;_,^toerta  Oils  Ltd  cumstances.  President  Adamson  during  period  covered  interim  re-  -Y®”  service  with  Shed  wny.  msdcwds 

allowable  production  last  winter  leums  and  Canadian  Atlantic.  I  Hudson's  Bay  and  at  last  report  was  ,j.  ...  ...  Estates.  port  states  that  New  York  export  ^nr  the  past  11  years  he  has  Third  OfC  Body 

had,  at  laast- temporarily,  reduced  Giving  to  bad  road  conditions  the  j  pASt  1.000  feet.  ,  Imperial  Oil  Ltd.,  Calvan  Con-'  Seventy-two  men.  approximately  price  of  copper  remained  at  2TN  Underground  development  on  the 

the  rate  of  pressure  decline  but  the  ^loving  of  the  heavy  duty  rig  was  i  /’V  -  .  *"l'^***‘*  25  per  cent  of  the  actual  production  cents  U.S.  per  pound  from  the  first  l.u,  jf  „neratps  600(1  milp^  of  nine  540-foot-level  in  the  541-cros$cut  at 

higher  withdrawal  rate  expected! delayed  but  Petrol  Structures  ad-  .  C|,’!'®7®".  !  Somerset  Oils  Ltd.  will  drill  a, force,  quit  m  June,  most  of  them  of  the  vear  until  the  last  week  of  |,_p  ,n  toe  mid  continent  area  of  United  Asbestos  Corp  property  hat 

fer  the  rest  of  the  summer,  as  vised  that  the  rig  is  now  on  loca-  itsFiveland  No.  4  well,  03  forma- ;  follow-up.  11  miles  northwest  to 'in  the  first  two  weeks.  The  net  May  when  it  increased  to  about  32  'T/  Mr  TXrsons  first  entered  a  third  ore  body  located 

prairie  markets  ekpand,  may  bring  tion.  This  is  the  south  portion  nf  ‘m"  “^pjwer.y  *7  .<^‘-^‘^P''er,v.  Imperial-  result  was  a  loss  in  tonnage  broken  cent.s  and  has  since  fluctuated  be-  duty  wiil  be  to  a-semblp'an(i  tram  under  Granite  Island  near  the  west 

matters  to  a  head.  •  the  permit  in  the  Fort  St.  John|Lake  a_rea  of  Albena.  has  pene^  ia%kaTchewan'"Bmrtre  di^coveTv  Canadian  staff  to  operate  the  ^  *hore  of  the  lake,  according  to 

To  permit  the  field  pressure  to  area.  ,  .  ,  ,  ..'-hmif  as  f»ot  inin  ih-  nit  minmn  -na  disc(i\ery  year,  it  is  pointed  pound.  The  domestic  price,  previ-  crude  oil  pine  line  between  Edmon-  'P'ne  engineer  Philip  M.  Maloul. 

decline  naturally,  although  faster,  Word  was  also  given  by  Wilrlchi®  •  ^  Saskatchewan  federateri^  co*  i ‘®*'^  considerable  time  ously  the  Canadian  equivalent  of  ton  and  Vancouver.  Some  300  feet  of  ore  has  now 

than  is  average  for  a  field.  ^^reT^^h^re"  i save  gas' nVhVeemmu\Ts  al'^^^^^^^  opeTatiTls"  T^l^ne^"  ^  -^uire-  the  New  York  export  price,  and  at - been  exposed  in  the  541-crossc^^^^^ 

would  soon  impose  a  limit  upon  the  ‘"S  in^_^the  fathead  area^^^  here  gy^ie  feet  daily,  a  flow  of  black, ;  farmout  land  from  Saskatchewan  ®‘7  ®S-  CenturV-MonOrch  ar-. 

number  of  wells  to  be  produced  and  ^,.i.i.b  Van  Tor  has  a  substantial  sulphurous  muti  in  21  minutes  and  Federated  Co-operatives.  The  well  ' because  July  and  August  copper  wa.' so. d.  was  recently  estab  ,7  the  ore  zone.  \  .sual  estiniati^s  of 

the  number  of  barrels  to  be  "'ith-'' ^7]®"  p®®  ®  substantial  ^  minutes  rated! will  be*  Imperial-Federated-Calvan-  are  the  holiday  periods  when  an-  h.shed  at  29*2  cents  Canadian  funds.  Tcst  PigOOn  Loko  ihe  asbestos  content  in  the  crosscut 

drawn  from  any  one  well  ...  '  .j.  at  61  barrels  an  hour.  Gravity  of  Somerset  Senate  No.  1.  15  miles  proximatelv  half  the  working  force  Gaape  Resource*  Boosted  Calgary— Team  of  Century  Oils,  ®''C^ages  approximately  lo  per 

It  might,  in  fact,  force  Redwater  ,  ,  nii  ’Pc  ''^■®®  degrees  A.P.  1.  east  of  Alberta,  25  miles  north  of  us  away.  This  will  make  it  impos-  Operation.s  at  Noranda  Copper  Ltd  ,  Winnipeg,  and  Monarch  Oils’  j 

to  accept  the  function  of  a  purely  and  DHlIing  has  started'oJerJti®  s  "’®s  ''’ater.  The  well  is  the  international  boundary  and  11  sible  to  miU  more  than  m  tons  and  Brass,  Ltd,,  report  goes  on  to  Ltd  Calgar?.  have  completed  s-ven  too  feeT  south  of  v^crtfcal  Sond 

local  producing  field,  without  in  any  “t  the  w"Lev-Ward  f  u ’7L ’P®  «®-'  d®- September  at  least^  „y.  continued  to  be  satisfactory  in  core  holes  totalling  more  than  8000  h-II  wj  134  TVeh  h^s  re^ntly 

way  being  influenced,  from  the  pro-  " 'd  th"e  Lskatche’wan  bor!  The  well  us  being  drilled  by  Cana-  ,c_over>_. - ^ _ ,  f,; ‘I  fP-'c  --^"e  reduction  in  domestic  feet  as  a  further  cross-sectmr.  test  L'^bo^^ampT  m!n  test Tn 

duction  point  of  view,  in  the  ne-v  ^  7  gf  .30-33-24w4.  '  '  ‘P  ‘  .'ea_.  amounteo  to  rtou  lee,  business,  A  major  extension  to  the  of  an  i.ndicated  seismic  anomaly  on  pg.  gg-t  asbestos  valued  at  $8.95 


The  sharp  reduction  of  Redwater  on  a  50-50  basis  with  Pacific  Petro- 1  Rose  is  a  wholly  owned  venture  for  ;  _,^toerta  Oil*  Ltd 
allowable  production  last  winter  leums  and  Canadian  Atlantic.  I  Hudson's  Bay  and  at  last  report  was  ‘  '.j, 

had,  at  least-  temporarily,  reduced  owing  to  bad  road  conditions  the  j  drilling  past  1,000  feet.  j  imperial  Oil 

the  rate  of  pressure  decline  but  the, moving  of  the  heavy  dutv  rig  wa.s  1  *•'’  *<'  *•*  solidated  Oils  ( 

higher  withdrawal  rate  expected  Idela.ved  but  Petrol  Structures  ad-  .  Canadian  &ilf  Oil  Ca  reports  Somerset  Oils 
fer  the  rest  of  the  summer,  as  vised  that  the  rig  is  now  on  loca-  M^^  Fiyeland  ^o.  ^  well,  D3  ^rma- ;  follow-up.  11  nr 
prairie  markets  ekpand,  may  bring  tion.  This  is  the  south  portion  of  Jiop  discovery  well  in  the  *  Pigeon  Jurassic  gas  di 
matters  to  a  head.  the  permit  in  the  Fort  St.  of  Alberta,  has  pene-  Battle  Creek  in 

rp*  .. J, ..rn-i if  fViA  FimM  nracctirp  in  area  |traled  i-66  feet  of  r)3  reef  and  is  Sa5katchewan-  E 

To  permit  the  field  pressure  to  _  _  .  ahouf  3.S  intn  fh#*  nil  mlnmn  'flnH  fnllnw.nn  ar 


prairie  markets  ekpand,  may  bring  tion.  This  is  the  south  portion  f’M Afhlrta  Imperial-  result  was  a  loss  in  tonnage  broken  cents  and  has  since  fluctuated  be-  duty  wili  be  to  a-scmble  anci  tram  ui 

matters  to  a  head.  •  the  permit  in  the  Fort  St.  John  |  Lake  a_rea  ^of  Albena.  has  ^pene^  ia%kaTchewan'"Bmrtre  di^coveTv  Canadian  "  aff  to 'operate  th^  big 

To  permit  the  field  pressure  to  area.  ahmif  fjaot  infn  fho  nil  minmn  '«n^  f/Iiw.  ^  discovery  year,  it  is  pointed  pound.  The  domestic  price,  previ-  crude  oil  pipe  line  between  Edmon-  m 

decline  naturally,  although  Test  of  1107  feet  to  7.127  feet  from  SaskaWhewan  fedSd  co! ! ,7‘Ji ‘®‘7  Vancouver, 

than  IS  average  for  a  major,  field.  Flathead  area  where 'save  gas  in  three  minutes  at  500.000  operatives.  The  new  follow-up  is  on  build  the  force  up  to  require-  Ine  New  ^  ork  expoit  price,  and  at - b( 


The  ore  exposed  is  approximately 


markets  being  opened  by  pipe  line  planned  a.s  a  test  of  the  Beaver- 1  k  J  a  Cmaa^J  *  7  c  ^®®  completed.  Half-  thei-  28.240-ac:p  crown  reservation  pg-  .pn  of  ore  on  a  w-idth  of  210 

tervices  and  increased  prairie  re-  hill  formation  around  4.000  feet.  ^OUZmCZS  drift  w.dth  of  66  6  inchc..  In  th  earnings  of  Canada  W.re  and  approximately  six  m.ile.s  west  of  fggr. 

toning  capacities.  the  wildcat  venture  is  going  dowm  |  .  period  the  rniii  averaged  h44  tons  Cable  Co,  Ltd.  are  r.nr  yet  avail-  p.geon  l.,ake  .n  west  central  Al-  p  .s  anticipated  that  an  tddi- 

The  economic  effects  of  such  a  on  a  farmout  from  Imperial  Oil  of  1  'r  Jl/f  a  *  n*  I  117  I  daily,  against  98.5  tons  aauy  a  .vear  able,  but  it  L«  expected  that  they  btrta  as  a  re.^u.t  of  which  the  Cen-  tional  400  feet  of  ore  will  be  «n- 

devalopment  would  be  important;  a  section  and  half  in  extent.  j|  fQllS  iflOUlllQin.  I  IDcIlUc  ff  OTR  ®®''’'  _  will  be  reasonably  close  to  earn-  tury  Oils  will  dril'  a  te.st  well  to  at  countered  on  the  present  line 

they  w'ould  be  particularly  import-,  At  the  latest  report  the  crew  w’as ,  _ »_ _  _ —  “  ■  |  mgs  in  the  first  half  of  1951  leas*  7  500  feet  drive  heading  west  towards  the 

ant  to  investors  in  companies  whose, ‘■unning  tests  at  3,200  feet.  I  v-_c.„ver—Missonn  Valiev  Can-  forced  w-th  fabre  -lass  and  the  Opcmiska  RcpOftS  I  At  Gaspe  ppper  Mines.  Ltd  ,  tlM  Exact  local. on  for  this  Century,  snore  of  the  lake  to  the  location  of 

Chief  assets  are  Redwater  produc-  „  ,  ^  **■  ^* .  .  .,  wmnine^  v^.  h  Jn  ’  whoto  flu  n^SIliHn  DaciiUc  i"’®'"  ®'^-‘  ^®®  driven  1,000  Monarch  w  ldcat  has  not  yet  been  the  proposed  production  shaft  and 

tier  for  the  erowdh  factor  of  these  Backed  by  the  powerful  Kansas ; Winnipeg  has  been  aw  arded.  w  |mle  piotected  ,t  .th  asbestos  felt  Drillmq  KCSUltS  ,feet,  and  is  within  400  feet  of  the  Located  about  12  mi.es  mill  site 

would  diSh  coTsiderabiv  ®"'’  >"‘^>-est5.  Regency, the  contract  for  laying  Trans  Moun-i  These  wrappings  w^  be  covered  OpemL^ka  Copper  Mines  iCue-  vertical  shaft  location  Recent  dril-  northwest  of  Canadian  Gulf's  F-ve-  This  ore  bodv  has  been  explored 

asset*  w  ()um  (iimmisn  consmeraou .  Q„g  ^  ^  cretaceous  tain  crude  oil  pipe  line  across  the  .'"'ith  a  2^2  inch  continuous  con-  bee  Ltd.  reports  that  diam.ond  drill  ;,ng  has  increased  o-e  reserves  to  »  i  i  s  tnU^r.^Tth  hr  su-face  drilling  br  10  diamond 

Natural  decUnes  in  the  pressure.  thel^raser  River  at  Port  Mann.,  The;  Crete  coating  to  aid  m  protecting  hole  No.  78.  collared  200  feet  east  67  million,  tons  \  contract 'has  been  TpvTVo  s  RrinT^R^en  oT*  he'  dnli  holes  on  a  "ength  of  900  feet 

Without  any  major  ameliorating  gp^tog  Coulee  anticlinal  fold  in  ;  announcement  was  made  today  by  the  pipe  and  give  it  .sufficient  bal- '  of  N'o  4  zones  100  feet  east  of  hole  pigcgd  w-ith  Foundation  Co  of  Car  r,'rarf  an  and  show's  a  -width  of  approxi- 

•teps  being  taken,  would  of  course  Southern  Alberta.  Canadian  Bechtel  Limited,  agents  Jast  to  keep  it  below  the  river  bed.  j;o,  6.5.  aria  T ‘ri  anri  Ton n  lu  no'i.heast  of  Canadian  ana  snou  t  ,  *  mm  ^ 

prolong  the  field  s  life;  but  the  fact  I  The  well.  Regenev  National  No.  2.  for  the  ow*ner  corporation.  i  concrete  covering  will  weigh  jne  No  3  zone  intersection  has  heenn  on  mne  hmlri  ncs  toun  and  associates  reitent  dis-  gj  asbestos 

is  that  Oil  investors,  a.side  from  pro- 'is  located  in  Isd  16  of  34-3.23w4  b.C.  Bridge  and  Dredging  Co.  Ltd..  w'fll  'CLr..,  a  m'n  ^6  Lt  of  T.24"  pe'r'  -nt  ^Tto,  e'e  whTeTlTs.gn  toTTshipr*!^'  47Tnd  Tl  The"la?era^imIts'o?\h?s  ore^body 

1“  wT  snTh  matT^’rs  arTTot  in-  thJ'  (^reT'aoeons  *avo®”i.,fT"»LT  y®"7'fy7'.,.-T®7.  mum  of  15  feet  be^ow  Ihe  rive?  7-’?.'’!:  ‘r.g  are  proceeding  in  connection  in  range  5  we.st  of  the  Mh  meridiaS  a®'’*-  ^een  outlined, 

terested  in  modest  50.000  or  60,000  around  the  domes  of  this  fold,  and  ucnch' aTrws*  the^'r^vTT^'bed’’*  °  n  approaches  to  ^hTT  doTn  'ThT'^  hole '"'The  ”entirT  ^  proposed  naill  and  smelter,  is  being  shared  equally  with  Cen- 

barrel  dailv  rates  for  a  major  field. ! afford  chances  of  stratigraphic  trap  1  J  I  *  an  '7  '  zone  shoTed  28  4  feel  of  T  8^06^' 7  cT®  ad-;,ury  Oils  for  completing  the  core-  MockcnO  Preparing  Far 

"a  a  a  'oil  accumulations.  Although  there  are  about  60,  Dredging  will  start  in  late  fall  ®  IJ. 7  vanced  by  Noranda  Mines.  hole  program,  and  drilling  the  first  ‘ 

_  ,  ■*  ..V  *  ,  •  .  .  '  The  w*ell  has  chances  of  obtain.  I -'freams  and  creeks  to  cross  when  the  water  is  low.  Job  is  Jl,  ‘^"PP  ,  .  Estimated  earn.ngs  of  the  com-  well  ahipmentS  I  niS  TCOr 

For  investors  m  the  oil  mdu^ryjjj^  production  in  the'Milk  River  f''""’  Edmonton  to  scheduled  for  completion  this  win- '  ^  pany's  Nicaraguan  subsidiary,  Com-  The  general  Pigeon  Lake  area  is  Toronto:  Mackeno  Mines.  Ltd., 

the  growth  factor  .5  of  course^  majtormation,  between  the  depths  „?  Vancouver,  only  20  are  considered  te.;  'ToT^TT  for  the^entirp  P®"‘^  La  India  during  the  probably  con.^idered  the  hottest  reports  that  some  of  the  mill  crew 

3®’’  indicated  by  the  o.gOO  and  3,100  feet.  In  the  black-  piajar  crossings,  and  the  Port  Mann  B.C.  Bridge  and  Dredging  Co.  Ltd. ,  8^®-^  f®^  ‘he  entue  zones  m  half  of  the  year  amounted  to  spot  in  Alberta  at  present  as  a  re-  has  arrived  in  the  Yukon  for  the 

fact  that,  in  the  ca.se  of  some  comp-' jegf  i“Viking.”  •'Mowbray.'*  "Bow  fossing  will  be  the  biggest  job  of  expect  to  u.^  their  24  inch  bydrau- j  3  Per  cent  co^er^^  $147,000  U.S.  compared  with  $276.-  suit  of  recent  discoveries  and  prac-  new  milling  protect  being  tointly 

antes,  the  price  per  share  anticipat-  island”  sands)  between  the  depths  all.  'be  dredge  "Townsend  on  the  !  bo'  "  tbe  hole  M  o  srnal^^^  opo  tor  corresponding  1951  period  ticaliy  all  acreage  .n  the  area  under  financed  bv  Mackeno  Yukeno 

ed  a  possible  stature  as  far  as  ten  of  4.600  and  5.000  feet  and  in  the!  Total  length  of  the  contract.  ®J‘7  ^""ipleting  I t^®  totalling  $300  000  have  lease  and  reservation  is  held  hv  Mines  Ltd  .'and  Bibis  Yukon  Mines, 

years  in  the  future.  To  the  extent.  Blairmore  (Lower  Cretaceou.s.  Cut-|shores  and  water,  is  ,5.700  feet:  from  ’  ®'''vT''"'^^."’r  ®i  *^‘‘mat.  nTr^cem Tonne'^  ^  ^®‘'  ^®®‘'  La  In-  some  of  the  largest  oi!  companies  Ltd"  with  camp  construction  al- 

however.  that  earnings  and  an  bank  Sunbijr^t  sand  i  between  the|200  feet  south  of  Cornwall  Street. be®"  ^  .  d.a's  subsidiary.  Empress  Mmera  de  operating  ;n  Canada,  including  Tex-  ready  under  way  at  the  mill  site 

ings  potential  can  he  estimated  depths  of  5.200  and  5.400.  |port  Mann.,  to  the  C.P.R.  tracks  ^tTuction  of  three  init  al  oumZa  ea"  of  No  78  Tnd  cm  «te‘^o^^^  Nicaragua,  earned  .$277,000  in  the  aco,  Imperial,  Cities  Service.  Cana-  At  the  Mackeno  property  itself 

from  known  oil  reserves.  It  makes  a  Heath  r old  Mine.  1 ♦  |  running  into  New  Westminster.  Stations  which  will  be  located  at  I  zone  showing  19  3  feet  of  *’ 97  per  of  the  year  compared  ri;an  Superior,  of  California,  and  ore  lines  are  being  constructed  at 

considerable  difference  whether  •  .  LW.  reports  an  |  part  of  the  crossing  traverses  pro-  Edmonton  and  Marlboro  \lberta'  cent  copper  and  0  066  ounce  aotd  "’'"b  5498  000  in  same  period  last  Pacific  Petroleum.s.  the  lower  adit  portal  in  readiness 

thsse  earnings  will  accinie  withmiin^cated  success  in  th.*  first  well  perty  owned  by  Canadian  Western  aTd^  KamlooTs  Crnt  Tnll  exceed  This  iSed  28  feet  0^  9  62  Te-  >®®"  ®"b  bas  paid  dividends  total- - ore  shinments  later  this  year. 

a  reasonable  period,  or  whether  with  Scurry  Oils.  Cenfrai  Lumber  Co.  Ltd.  Lnooo^  copper  bng  $2f(0  000  so  far  this  year.  Pie...  the  Yukeno  property,  the  "2.- 

they  must  be  spread  "ver  rnmty  J  In  order  to  reach  the  river  it  will  ^Materials,  including  pumps  and  Hole  nT  «$  „n  the  same  section  _  - "i  '  j -  *  I  ^  *!  600  "  adii  has  entered  the  area  of  tia 

wore  years  than  originally  tnousht^,^  P  |  bf.  necessary  to  go  under  the  C.N.R.  engines,  will  be  furnished  by  ,  16.5  feet  .south  of  hole  No  8.3  also  East  Rim  Nickels  Shaft  Sinking  Ot  Unity  down-*  ard  projection  of  he  vein* 

likely.  i  .j.},  y  known  'a.  <5r.,r,.,- 'trackage  in  Port  Mann  yards.  This  Trans  Mountain,  and  installed  by  cut  the  No.  ,3  zone  showing  24  9  CbIIc  kAnwo  CtneL  CALGARY— With  its  second  ex-  pa'tially  developed  the  les-el* 

No  layman  here  would  profess  to  torer.s-Diversif  ed  No  i  tonn.ri  I be  done  without  interruption  the  contractor  during  t.he  winter  feet  of  2.15  per  cent  copper  and  o  Tt  ,  ,  -is  ploratory  well  revealing  a  bed  of  above  several  ve. ns  have  already 

tell  oil  engineers  whether  to  follow  I  ^  2  ®.  L  toPP^^  to  train  service.  Manmx  Ltd.  expects  to  start  hni  ounce  gold  About  165  feet  -  7^.®®’  U**'*"®  ipc^«“s  ^h'=k.  ^bis  new  hor.- 

through  with  the  water  flooding  „dica  ed  70  Let  of  nav  For  a  distance  of  300  feet  under  construction  next  week.  Mam  ob-  further  down  the  hole  an  intersec-  JiTT/TTT"'"  V'estern  Potash  Corporation  of  Cal-  aoc.  -vith  drifting  to  get  under  way 

troj.ct  or  not.  It  will  not  be  ®7  he  o^^  the  trackage  the  Le  wfll  bT^enTj®®Lve  this  year  is  to  have  the  |  tion  of  6  9  feet  of  6  02  per  cent  ^onzed  cTL  ta  roTnaT^^^^^  Sary  i.s  proceeding  with  plans  for  at  once  on  the  strongest  of  these  00- 

Snmixed  curative  in  any  case.  It  stem  test  between  ^26  W  ani  cased  in  30  inch  pipe  as  an  added  b”"®®  ouildings  erected  and  copper  and  0  121  ounce  gold  ap-  "toTb^^nL^Tu t  '  "l  -'"king  of  a  shaft  for  th-  produc-  currences 

would  possibly  reduce  the  total  te-  ,  3  258  fppt  'w-ith  the  valve  one^  protection.  j  closed  in  so  work  of  setting  pears  to  line  up  with  similar  inter'  ®r'^7at  sT' cem,®a^'^harT^n®r  a7  P^®"'  ®i'^“  SaL,.  re-  - 

covery  fr(!im  the  field:  although  V.TT.?- ITj  cn  ^  V  .  one  *-  »,  r.  1  |  pumps  and  engines  may  be  earned  I. sections  in  the  previous  holes  100  J  ,  8,t  cent?  a  share  to  Crad-  nervation  d:«  Aak^kA.irM  la 

wouW  make  larger  production  80  of  oil  and  Fraser  River  Crossing  out  during  the  winter.  feet  on  either  side.  The  No  4  zonei'^°Tw  Ltd  ^  g  fie'd  engineer  ac-  AfhaOaska  IS  ^ 

day  and  per  month  possible.  A  “7"^  ^l^nd  yecond^^^^^^^  ®7®®®  Jbe  Fraser  is  a"l«radi^  cut  further  down  the  hole  half  by  R  McIntosh  assist-  Pushing  Shaft  Sinking 


...  J.V,  -e  ca  B  T,.  tVio  .  .1-  . .  *'  *  .a..v,..  pp-  ;On  OT  OCP  OH  3  W'lain  OI 

drift  w.dth  of  66  6  inches.  In  the  y^ar  earnings  of  Canada  W.re  and  approximately  six  m.iles  west  of  fee* 

period  the  rnill  averaged  842  tons  Cable  Co,  Ltd.  are  r.nr  yet  avail-  p.geon  l,ake  .n  west  central  Al-  li'  -j  anticipated  that  an  addi- 

daily.  against  985  tons  dauy  a  .vear  able,  but  it  L«  expected  that  they  btrta  as  a  re.iu.t  of  which  the  Cen-  tional  400  fe-t  of  ore  will  be  «n- 

®SC'  will  be  reasonably  close  to  earn-  tury  Oil?  will  dri”  a  te.st  well  to  at  coume.-ed  on  the  present  line 

1  mgs  in  the  first  half  of  1951  leas"  7  500  feet  drive  heading  west  towards  the 

Opemiska  Reports  l  Ga.?pe  copper  Mmes.  Ltd  ,  the  Exact  local. on  for  this  Century-  snore  of  the  lake  to  the  location  of 

npillinn  DAciilfc  |ma:n  adit  has  been  driven  1,000  Monarch  -vldcat  has  not  yet  been  the  proposed  production  shaft  and 

vriiiinq  i%esuiTS  itopt.  and  is  within  400  feet  of  the  announred.  Located  about  12  mi.es  mill  site 


evaluate  such  matters,  are  not  in¬ 
terested  in  modest  50.000  or  60,000 
barrel  daily  rates  for  a  major  field.! 


*  ,  With  $498  000  m  same  period  last  Pacific  Petroleum.s 

year  and  has  paid  dividends  total-  _ 

P®-  ling  $200  000  so  far  this  year.  Woefat.!. 


a^abo  East  Rim  Nickels 


Western  Potash  Plons 
Shaft  Sinking  ot  Unity 


the  lower  adit  portal  m  readiness 
ore  shipm.ents  later  This  year. 

At  the  Yukeno  property,  the  "2,- 
600 "  adii  has  entered  the  area  of  tia 
down'*  ard  projection  of  the  vein* 
partially  developed  Of  the  le?*el* 
above  several  ve.ns  have  already 
been  intersected  or.  this  new  hori¬ 
zon  -.vith  drifting  to  get  under  way 
at  once  on  the  strongest  of  these  0€- 


Rix  Athobaska  Is 


would  possibly  reduce  the  total  re-  3  —  feet  with  the  valve  onen  nnp  protection.  i  ®^®®®'^  ‘7  ®®  setting  pear.?  to  line  up  with  similar  inte;*-  ®®'"  ®’"®  b"?' P^®"'  ®t  Unity  Sask,.  re-  - 

covery  frism  the  field:  although  en  ^  V  .  ®®!  _  bi  r.  1  |  pumps  and  engines  may  be  carried  !.?ecfions  m  the  previous  holes  100  J  ,  c  ^  8,t  cent?  a  share  to  Crad-  nervation  d:«  Ask<.kAekM  la 

wouW  make  larger  production  P'!‘r  „  80  feet  of  oil  and  Fraser  River  Crossing  out  during  the  winter.  feet  on  either  side.  The  No  4  zonei'^°Tw  ®®®^’'‘L9s  Ltd  ^  g  fie'd  engineer  ac-  AthabOSkO  IS  ^ 

dav  and  per  month  possible.  A  ®T'®"t  muil  and  a  second  one-^^^  Distance  across  the  Fraser  is  Meanwhile,  clearing  and  grading  was  cut  further  down  the  ho"T  ^b®  Purchase  price  is  payable  half  ^  ^‘  "j^",^  j  toTh  assis*  Pushing  Shoft  Sinking 

«oHe?t  move  is  already  being  made  <®''t  between  .3,258  and  3,272  feet  >2, 250  feet.  The  job  requires  lay-  operations  are  underway.  Atlas ,  showing  15.1  f-et  of  3  38  n^r  !"  ®®®b  and  the  remainder  m  two  '"^b^  :*  _ 

in  this  connection  to  the  extent  that  dav-e  up  a  pipe  recovery  of  1.800  ing  of  a  24-inch  diameter  pipe.  Construction  is  doing  the  Kam- !  copper  and  0  038  ounce  gold  .instalments  The  first  such  '"stal-  .  ctep^  *and  pnmnmpnt  ®3“‘bn\*nt  anil  ^ppli« 

the  salt  water  which  is  incident  to  nl  ®'ean  oil.  The  well  has  been  one  half  -  inch  wall  thickness.  If  loops  job  and  Mix  Brothers  Con- 1 - - - I 'P^nt,  covering  200,000  shares,  is  .  .  ..  hand  and  actual 

the  drilling  in  many  wells  is  in-  bottomed  at  3.272  feet  and  crew.?  are  will  have  a  continuous  coating  of  struction  Co..  Ltd.,  have  the  Ed-,^  ,  ,  .  .  due  m  three  months  and  the  other,  hpari  framo  arT  gram  at  Rix  an(l  .\thabaska  Uran- 

lected  back  into  the  productive  oow  preparing  to  run  production  extra  heavy  coal  tar  enamel  rein-  monton  contract.  iGfode  ImpraveS  At  'covering  300,000  shares  m  six  ®duip-  ium  Mines  w-ill  start  within  10  day*. 


the  salt  water  which  is  incident  to  clean  oil.  The  well  has  been  one  half  -  inch  wall  thickness.  If  loops  job  and  Mix  Brothers  Con- 1 - - - I covering  200,000  shares,  is  ^  *  .  ..  ' 

the  drilling  in  manv  wells  is  in-  bottomed  at  3.272  feet  and  crew.?  are  will  have  a  continuous  coating  of  struction  Co..  Ltd.,  have  the  Ed-,^  ,  ,  .  .  due  m  three  months  and  the  other,  f„_  j  „ 

terled  back  into  the  productive  uow  preparing  to  run  production  extra  heavy  coal  tar  enamel  rein-  monton  contract.  iGrode  ImpravCS  At  'covering  300,000  shares  in  six  ® 

jeciea  ®.  ^  , %ninor  sten  casing.  - - - — — - - 'nT-..  -.1  L  LA’  .months.  ment,  including  uoisis,  generaiors  accoraing  lo  a  repon  iruui  w**.- 

Pe«eds  of  which  are  also  minor  Heath  holds  a  20^^^^^  Wtl  WiZaI  RdiZnn  i  Toronta-Amenca^n  YeuLknife “  Cobolt  Sten* -  '''"co^LTonh^second  exploratory i'^^^heTrs^'ortwo 

In  nature.  a,'TlgoTatiTn?  fT  Tnr^pnii^  T  ^  liflS  DlOWS  ff  llu  s  ff  iZIlOZZZ  UCIZIS  Ltd.  reports  that  latest  work .  I'®""-tObQlt  Steps  well  revealed  the  .?alt  b^  to  b^is  down  40  feet  with  temporary 

The  performance  f^^be  field  as  negot.atmns  ®re  currently  under  v*»»»  ,  aB.avM*.  a^^-***^  !  on  the  No.  2  vein  at  O'Connor  Lake  ■  Up  Develaoment  Work  f®®''  ‘"®hes  thick  and  to'equipment  and  a  permanent  plant 

a  whole,  during  the  f  ouuition  of  substan-  ox  *11  I  ^  a  n  .  A*  |indicates  improvement  in  lead  and'  Toronto  Ppnn  rnhau  ci  grade  19.9  per  cent  potassium  at  is  being  installed  A  three-compart- 

months  of  heavy  daily  production,  fial  acreage  offsetting  productions  f  />|f  f  pntltTV  K P^PYUntlfkfl  zinc  content  The  nreviouslv  re-  Pcnn-(:obalt  Silver  that  point.  rnent  shaft  to  a  depth  of  250  fe*t 

will  probably  provide  a  basu?  on,in  the  Big  Valley  oil  field.  The  UTlllfiUf  UU  VUllUll  'ported  grade  of  R5  Te^^  ®®®®1®-|  The"^  drilling  crew  this  week  IT  fanned  DriftsTtill  be  advanced 

which  future  steps  can  be  taken,  company.?  pre.sent  holdings  include  -  - - - - -  ,  bined  lead  and  zinc  was  from  unler  wBv  ?rnTl,TTT®  7 ‘1.  ®^®®’®b  setting  up  on  the  third  ex-  on  four  faces  at  the  first  and  second 

In  the  meantime  however  it  ap-  varying  participating  interests  in  a  Calgary  —  Unheard  of  in  south- ;  from  flying  stones  setting  off  sampling  of  six  trenches  over  a  nTTc  Vr.  b\®P®ce  cobalt  and  ploratory  well  aoout  four  miles  levels 

pears  clear  that  although  the  total  total  of  six  spreads  in  Alberta,  i  ern  oil-and  gas-bearing  area.«  of ,  sparks.  length  of  200  feet.  comnanv  Q  mfiTnn  'b^  north  of  the  ri'seovery  well  These  'This  first  shaft  on  Rix  property 

'  A  continuous  length  of  160  feet  course  of  erection  exploratory  wells  are  necessary  to  15  pn  the  Smitty  zone,  which  re- 


ment,  including  hoists,  generators  according  to  a  report  from  com- 
l  and  compressors.  pany  engineers 

i  Coring  of  the  second  exploratory  1  The  first  of  two  proposed  shafts 
I  well  revealed  the  salt  b^  to  be  is  down  40  feet  with  temporary 
17  feet,  three  inches  thick  and  to'equipment  and  a  permanent  plant 


pears  clear  that  although  the  total  total  of  six  spreads  in  Alberta,  i  ern  oil-and  gas-bearing  area.«  of .  sparks, 
oil  wealth  in  the  Redwater  field  is  Saskatchewan  and  Manitoba  all  un- 1  Alberta,  large  volumes  of  natural 


Unheard  of  in  Area 


not  diminished,  the  rate  of  pro-  der  active  development.  gas  roared  out  of  control  from  an  Core  tests  were  being  run  to  ^35  ^ppp  fj^jHed  blasted  and  muck-  fhf  ft’  ,u  xt  ,, 

duction,  'of  income  and  of  earn-  .j,  !8(10-foot  uncased  core  hole  Sunday  determine  best  high  point  in  the  pp  ppt  uncovering  s-veral  verv  sh'aft  h  h "  ’.ocaf.on  of 

mgs)  may  have  to  be  re-e.=timated  Shell  OH  Co.  of  Canada  Ltd.  and  '  "i«ht  near  V*auxhaul,  55  miles  north-  formations  for  sinking  a  well  to  high  grade  sections  estimated  to  frvit  horizon^^StatiorcuttiTi^ic  ,n  b®’®®b  «  f 

on  a  somewhat  more  conservative  Calgary  *  Edmonton  Corp.  LW.  Lethbridge.  test  the  madison  limestone,  m  run  .30  to  40  per  cent  combined  nrosre?.?  fotio^TnL  ,vi,TT  .  -j-n 

basis  than  novice  ot!  investors  have  have  released  detail?  of  production  ;  -^side  from  possible  importance  of  which  Imperial  Amolgra  No  1  m  metal,  J.  C.  Byrne,  general  manager  Let  of  diTftirg  "f  orTooTed  oT  -^hT  ^  TWkf I” 

b*en  applying  in  the  past.  tests  at  marginal  Madison  forma- 'the  gas  discovery  in  Belly  river  194.3  produced  .34  API  gravity  oil  3,3, pj,  ^  ®  n7  7  veTn  tn  1  '’H  ^bickne.v? 

<*  *5*  ♦>  tion  discovert  Shell-C  A:  E  well^-'ands  of  the  Milk  river  formation,  in  uncommercial  quantities.  ,  Complete  assay  results  will  not  c?5balt  ore  indiLted  earher  bfd'Ln  f'r?rexpMr 

Stonolind  OH  and  Gas  Co.  and  50  miles  southeast  of  Calgarv.  ;  most  interesting  fact  was  tnat  Cen- ■  Q'.ie.?tioned  about  the  phenomenon  be  available  for  another  week  How-  ,ng  The  drift  will  then  a'Ld  a  half 

associates  have  made  a  wet  gas  The  well  flowed  fluid  on  pro- j  tury  Oil  Ltd.  on  whose  ground  it  Monday  morning,  Calgary  geolog-  ever,  engineers  report  that  a  large  through  to  Kerr  Lake  No  7  shaft  revealed  co 

discovery  in  the  Lower  Cretaceous  duction  tests  at  the  rate  of  15  bar- 1  occurred  was  not  even  drilling  a  ‘t’®  ®®‘"  ’V"'®®  j’xr  ^be  vein  section  i.?  com-  workings  and  make  accessible  about  be  124  mii^ 

formation  at  Stanolind-Select-Hen-  rpi*  pgj.  hour,  consisting  of  about  well  at  the  time,  merely  putting  Ip*"  and  Nor.h  neat  Ter-  parable  in  appearance  to  the  high  8,000  tons  of  cotsalt  milling  ore!  _ 

derson  Alixe  Lacombe  well,  10  jg  pp^  ppnt  oil  ^e  balance  down  the  third  of  a  series  of  six'ritones,  but  they  could  not  recai.  grade  No.  1  vein,  and  estimate  a  which  will  be  hoisted  through  No  D.,. 

miles  south  of  the  Bashaw  pool,  'wafer  through  a  14-64th-inch  choke  sLm  core  holes  for  geological  evalu-;ar.y  similar  occurrence  in  Southern. 'combined  metal  content  of  tw-o  per  13  shaft.  '  AJOIO  rro 

Test  of  4,758  feet  to  4.769  feet  gave  The  well  ran  the  following  per-  alin*  purposes  on  a  40,000-acre  Aiberta.  or  in  other  major  explora- 'cent  or  better  for  the  200  foot  There  L?  another  2.000  tons  of  Ontoria'j 

ga*  at  2.000.000  cubic  feet  dajly  and  toration.?  6.658  feet  to  6.667  feet,  16  crown  reservation  in  which  Century  | tion  areas  on  the  continent.  W.  L.  wngth,  he  states.  known  cobalt  ore  to  be  mined  about'  Toronto  — 

a  rec«very  of  670  feet  of  mud-cut  .accidized  w’ith  250  galltins'  ®  interest  with  a  private  1  Falconer,  a  geological  engineer  for-:  - - — — -  ithe  70  foot  level  to  be  hoisted  tario 

Oil  «n(d  250  feet  of  oil -cut  mud  and  6.6,50 ‘feet  to  6.068  feet.  72  shots,  anti  ®"'^  undisclosed  syndicate.  !merly  with  Imperial  Oil  and  Faci-  Q^faria  PvriteS  GctS  through  the  lake  shaft.  i  to;s  vear 

a  3'''84n  acre  tract  to  6.675  feet.  56  shots  accidized  ^  Fast  action  by  Rapid  Drilling ;  fi^c  Petroleiums  said  he  had  1®*^' :  .  _  ^  -  ounces,  in  a 

«Jh%wL/nri  ?nnnlvitL  roLs  foL'^"  800  gallons.  The  well  then  I  Company  s  crew*  saved  the  port- 'three  core-drilling  ngs  the  same  GoaO  Drilling  RCSUltS  ]  gf  Half  Praducfian  i ounces  of  s 

wi^  Startblind  ®os.s  for  211  barrels  of  oil  and  806  I  able  rig  when  the  gas  at  8  p  m.  way  in  unforseen  gas  blow-outs  in  j  Toronto;  Ontario  Pyrites  Co  .  Ltd  Ai*  J—  U^i  J.  ■  1  'cording  to  : 


iur?e  of  Pi-eeiinn  exploratory  wei.s  are  necessary  to  15  pn  the  Smitty  zone,  w'hich  re- 

.^Tthe  Kerr  r  akf.  mint.  Vn  1?  P''®'’*^^  data  required  for  proper  ?pnnded  encouragingly  to  drill  test* 
;aft  ha?  been  rieenen^' m  iln  •®®®''0"  ®f  'pt-  P^®"'  ’P  f^oduce  following  Surface  exploration.  Drill 


per  ton  over  a  length  of  200  feet 
and  a  width  of  12  4  feet. 


oerson  Aiixe  itavumue  I.,  per  cent  oil  ana  the  balance  down  tne  tnird  or  a  series  01  six ';*"****-?.  t..  ...t,  t  vr.,i.  aim  esumaie  a  wnicn  wui  pe  hoisted  through  No  AaM  Aii  -...to  -.v....  ...i 

miles  south  of  the  Bashaw  pool,  'wafer  through  a  14-64th-inch  choke  sLm  core  holes  for  geological  evalu-;ar.y  simuar  occurrence  in  Southern 'combined  metal  content  of  tw-o  per  13  shaft.  '  AJOIO  rroauCTian  WTT  - - 

'  Test  of  4,758  feet  to  4.769  feet  gave  The  well  ran  the  following  per-  atmg  purposes  on  a  40,000-acre  Aiberta.  or  in  other  major  explora- 'cent  or  better  for  the  200  foot  There  L?  another  2.000  tons  of  OntonVs  First  Holf  Okalta  Half  Nef 

ga*  at  2.000.000  cu^i;  feet  da^lv  anii  torations  6.658  feet  to  6.667  feet,  16  "own  reservation  in  which  Century  | tion  areas  on  the  continent.  W.  L.  length,  he  states.  knowji  cobalt  ore  to  be  mined  about'  Torontn -r-ntri  nrori.mtmn  h?-  (h«.  w#  "  .  .  , 

V*®*/?*^  •accidized  with  250  gallons:  has  a  half  interest  with  a  private  |  Falconer,  a  geological  engineer  for- ;  - -  he  70  foot  level  to  be  hoisted  ,ario  mineTfor  fi«rsix  month/ of  '^®ll  Ahead  af  1951 

feet  of  oil-cut  mud  and  g  g,p  toet  to  6.668  feet.  72  shots,  and  and  undisclosed  syndicate.  _  m"ly  "'ith  Imperial  Oil  and  Paci-  Ontoria  PvrifCS  GctS  through  the  lake  shaft.  |to;s  year  amounted  to  1  229.729  Okalta  Oils  Ltd  reporU  net  earn- 

The  W^lt  a  3 ■840-acre  tract  ‘®  feet.  56  shots  accidized  ^  Fast  action  by  Rapid  Drilling ,  fm  Petroleums  said  he  had  lost  -  .  ^  _ - Z - -  ounces,  in  addition  to  which  20.3,243  mgs  for  the  first  six  months  of  1952 

wiTh%Sind  ?uLlvine  %1ts  for''’’*^  800  gallons.  The  well  then  I  Company  s  crew*  saved  the  port- 1  three  core-drilling  ngs  the  same:ljOaCl  Drill  ng  KeSUirs  ]  gf  Half  Praducfian  jounces  of  silver  were  produced  ac-  equivalent  to  better  than  12  cent* 

Tw  nlr  pint  interest  and  Select  Produced  211  barrels  of  oil  and  806  able  rig  when  the  gas  at  8  p.m.  way  m  unforseen  gas  blow-outs  in  |  Toronto;  Ontario  Pyrites  Co^.  Ltd  q,  Ai-J.*,-  U«|J,  11^  cording  to  figures  released  bv  pro-  per  share  on  the  capital  stock  Thi* 

rtii.  ffmiteri  Ve^afnfnl  a  37it  Der  barrels  of  water.  Testing  operations  burst  out  of  the  hole  which  by  the  far  north  at  around  loO-foot  reports  an  excellent  grade  of  cop-  V!,  naldS  Up  'vincial  Department  of  Mines  Value  compares  with  earnings  of  15.4c  per 

S.n*^nt^e?t  with  HenLr?on  Howl '  a*'®  being  continued  in  an  attempt  p.m.  had  commenced  crater-  depths.  jper-lead-zmo  ore  over  substantial  Toronto— Madsen  Red  Lake  Gold 'of  production  was  $43,339,859.  For  share  for  the  full  year  1951  Cash 

imfteri  131-;  npr  cent  to  shut  off  the  Water.  mg.  Difficulty  of  bringing  the  wildj  "When  the  well  is  brought  under  Widths  being  obtained  in  diamond  Mines  Ltd.  reports  production  for. first  half  of  1951  production  amount-  position  is  in  excess  of  $750,000. 

ings,  Limitea,  pe_r  cent.  ii„  gasser  under  control  was  height- : -—.rnt  tho  mro  nmaram  ..-iii  hB.ririiiinc  fmm  tb®  3nn-fnnj  level  at  the  quarter  ended  June  3(1  vaiueriieri  Tb*  enmnan,. 


.  Maxwayne  Oils  w 
w*lls  in  the  Alliance 


to  shut  off  the  w*ater.  m®-  Difficulty  of  bringing  the  wild  |  "When  the  well  is  brought  under  I  widths  being  obtained  in  diamond  Mines  Ltd.  reports  production  for.  first  half  of  1951  production  amount-  position  is  in  excess  of  $750,000. 

A  A  '  The  well  originally  drilled  to  6®®*®*'.  control  was  height- ; gg^tj-ol,  the  core  program  will  be 'drilling  from  the  .300-foot  level  sL ‘be  quarter  ended  June  30  valued ;ed  to  1.239,673  ounces  of  gold  and  The  company  is  bringing  into  jiro- 

fiHs  wdU  dr’ll  two  total  depth  9.600  feet  and  plugged  oned  because  m  most  core  drilJing  ^gj^ptotod  with  another  two  holos.  'property  in  Sudbury  district.  :  -oSS.SOO,  the  result  of  76.633  tons!  215,015  for  total  x’alue  of  $45  822,590,  -  duction  this  week  two  new*  wells  in 
kttianre  area  for  a  5o!back  and  set  production  casing  to  surface  casing  to  which  s^tety  oe-  g  1  Rpsyjts  of  eleven  holes  show  cop- ,  "c  milled  with  an  average  re-i  A 'somewhat  smaller  tonnage  of'the  Ledue  area,  further  details  of 

Hliance  area  for  5U. - P - ^  ^,^3^  can  be  set  up  is  not  used.  plans  to  deep-test  the  area,  iper  values  up  to  5.16  per  cent,  lead  covery  of  $8  27  per  ton  This  com-  ore  was  treated  this  year  as  com- j  which  will  be  available  next  week. 

By  mid-morning  Monday  reports  -pbe  companv  is  preparing  to  drill  lvalues  up  to  1.71  per  cent  and  zinc  P®®®®  "'‘m  production  valued  at. pared  with  last  at  5.178.9.54  tons  as^and  the  company  is  pursuing  ag- 

_ from  the  field  indicated  caving  and  ;  gg  a  seismic'and  slim-hole  anomaly  values  up  to  6.60  per  cent  over  *'’bL/66  from  76.864  tons  milled  with  compared  with  5.271.323  tons  !gressively  an  extensive  drilling  pro- 

bridging  in  the  bare  hole  were  :gg  ^e  18.240-acre  reservation  they  i  widths  ranging  to  60  feet.  recovery  of  $7.31  per  J(Jne  production  was  valued  at  gram  on  its  holdings 

I  slowing  down  the  gas  flow  ot  their ibfjih  jointly  w.th  Monarch  Oils.!  A  third  drill  has  been  started  at  mn.  in  the  preceding  quarter.  $6,992  890  a  relatively  sharp  droo  Okalta  is  continuing  to  acquire 

th.  .otivlty  .t  th.  ■ur"?''”;  '''“th  Lsk.  .nd  ih»r.  a  f.«  day.  thi,  a*.  ..every  of  |-,79  p<r*",on!*l  I  TRAFFORD  &  ASSOCIATES  I 


face  as  gurgling  and  sputtering  "ntly  Canacl^ian  Gulf  C.PR.  Five-  to  the  .500  horizon  and  one  at  .300  3gjgp3i.3^  recovery  of  $1145'! 

rather  than  a  blow-out,  which  fur-,  Jand  No.  4  have  been  making  oil 'feet,  ^  .  .  8,58  from  147,304  tons  milled  with  an 

ther  reduced  the  danger  of  fire  discovery  history.  1  A  surface  drul  is  also  to  be  star^  average  recovery  of  $7  78  per  ton  in 

- — - I  -  ed  at  the  No.  3  shaft  location,  9.000  the  like  period  of  1951  ^  ’ 

-  '  Dauble  Declaratians  /®®‘  ®®®i  ^'’®  ^?®f'j®"  p’’®'  .  - ^ _ 


ms 


I'm?  flOMo . 


!  discovery  history.  A  surface  drill  is  also  to  be  start-  average  recovery  of  $7  78  ner  tnn 

,  -  ed  at  the  No.  3  shaft  location,  9.000  the  like  period  of  1951  ’ 

I  By  Silver  Miller  - - - - -  Jheep  Creek  Plons  | 

j  Silver  Miller  Mines.  Ltd,  is  try-  Bidqood  Participation  Boost  at  Porodise 

ling  a  new  experiment  m  connec- ! ,  |.  »/  7  !  Vancouver —Sheen  Creekr  ret.? 

jtion  with  dividend  payments,  it  I  In  Ellerslie  Venture  Mines  Ltd.  reports  that  ore  reserve- 

i  is  announced  in  a  letter  to  share-'  Toronto — Announced  by  Bidgood  of  the  Paradise  Mine  have  been 
I  holders.  Two  quarterly  paj-menis  Kirkland  Gold  Mines  Ltd,  is  acqui-;  increased  from  33  600  tons  to  52  (So 

j  will  be  made  at  the  same  time,  {sition  of  a  10  per  cent  interest  in  tons  in  the  past  year.  The  imorove 

!  the  innovation  to  take  place  with, a  quarter  section  with  the  Edmon-, ment  will  permit  of  an  increase  fti 
'the  November  30th  payment  of  10 'ton  North  Oil  Co,  who  have  lust ' mill  capacity  of  this  silver-le-'d  zinr 
I  cents  a  share  to  holders  of  Octo- 1  announced  location  for  a  well  site  producer  from  60  tons  d/lv  t'r  75 
;ber  31st.  jin  the  Ellerslie  lower  cretaceous; tons  daily.  ^  ' 

A  considerable  saving  is  expect- . producing  region,  about  fiare  miles  Preliminary  figures  for  earning, 
ed  in  such  things  as  labor,  cost  of; southwest  of  the  Edmonton  city  for  the  year  ended  Mav  31  1859 
checks  and  tax  stamps,  bank  and  I  limits.  show  a  net  profit  of  aoDroximat  1  !  ' 

truck  company  clearing  charges.  This  new  site.  Edmonton  North-  $350,000  against  last  vear  -  clolonn 

etc.  With  more  than  .3.300  share-  St.  Clare-Armisie  No.  3-5  is  three- !  Working  capital  will  have*inereari ' 
holders  on  the  books,  the  savings  eighths  of  a  mile  southwest  of  the! by  about  $.36,000  to  near  tbf  : 

should  be  material.  jOld  Smoky  Armisie  No.  3  well '000  mark.  ®  $900,-1 

The  company's  new  150  ton  co-i which  was  recently  assured  of  ere-'  Ore  reserves  at  the  mmn-  ■  I 
bait  concentration  mill  is  now  get-  taceous  production  and  H  mile  west'Zmcton  Mine  will  he  cbn«r«  * ®  I 
I  ting  into  operation.  jof  Old  Smoky  Oil  &  Gas  Co^Ltd.’sj  been  maintained  at  about  the  lOo'" 

I - 'Armisie  No.  2  oil  producer.  Regent  OOO  tons  level  *  ^uu.- 

!  ACCOUNTANCX  FIRMS  MERGE  Drilling  Co.  has  been  awarded  drill-,  — - - - ! _ _  ' 

1  Announcement  is  made  of  the  mg  contract  and  is  expected  to  move '  V.4iN  ROI  STOPS  PRODUCTiftv  1 
I  merging  of  the  ctiartered  account-,  to  location  shortly.  j  Suspension  of  production  bv^  Van  ' 

I  ancy  firm  of  P.  S.  Ross  &  Sons  and  —  jH"  Consolidated  Mines  l-rf  b.t! 

I  Robert  Bell  &  Co.  of  Vancouver.!  ROWAN  CON  SOLD  OPTION  been  announced.  Acuon  w^  ri,r!i 
i  P.  S.  Ross  &  Sons  maintains  offices  ,  consideration  of  Brewis  &  lated  by  drop  in  revenue  due  *n- 
Un  Montreal.  Toronto.  Saint  John,  Limited  underwriting  all  combmation  of  ]ower  metal  nric^i 

I  Ottawa  and  Vancouver.  Shares  of  Rowan  Consolidated  Mines  and  the  decline  *n  th^^  value  of  the 

!  President  partners  of  Robert  Bell  Ltd.,  not  taken  up  by  shareholders.  U.S  dollar.  Immediate  program, 
&  Co.  Robert  Bell  and  Ian  H.  Bell  unaer  offering  of  rights  of  record  it  .s  annoumvsd  will  be  confined  to! 
will,  under  the  arrangement  be-  ^^t  at  25  cents  a  share,  an  surface  mapping  and  underground' 

'come  partners  of  P  S.  Ross  &  Sons,  option  has  been  gramed  on  an  ari- , drilling  R.  E.  Legg.  consulting  en-; 
Vancouver  office  of  which  will  be  ditional  167,500  shares  at  25  cents, , gmeer.  has  been  engaged  to  obtain, 

I  under  their  personal  direction.  j  exercisable  by  July  17,  1953.  'a  new  approach  to  exploration.  I; 


TR.4FFORD  &  ASSOCIATES 

GCOLOGICAL,  PITMLIVM 
INGINttKIHG  AND  MANAGtMtNT 
CONSULTANTS 

WALIS  HOTIL  BUILDING  —  10TH  riOOR 
CALGARY.  ALBERTA 
PHONE  *1212  •  *1224  •  *2132 

E.  TRAFFORD  R.  POT  P.  KLAU 


I  D.  H.  McDonald^  Baum  &  Hanna 

I  INVESTMENTS  LIMITED 

I  HEAD  OFFICE 

I  208,  MACLEAN  BLDG.,  CALGARY,  ALTA. 

SULPHUR  CONVERTING  CORPORATION 

1499  Bishop  Street,  Montreal,  P.  Q. 

ANNOUNCES  .  . . 

The  granting  of  on  exclusive  brokeroge  franchise 
covering  the  limited  allotment  of  Treosury  stock 
reserved  for  Conodo. 

TO  .  .  . 

CALUMET  INVESTMENTS  LTD. 

1121  St.  Cotherin.  St.  West,  Mont/Ml,  P.  Q. 

J.  A.  Lacicre.  PrMtdmt, 

SulpHur  Convartinf  C*6P»PBHBn 


f  10  '  THE  FINANCIAL  TIMES,  AUGUST  8,  1932 -  - - 

INDUSTRY  GROUP  lUftf  inventory  of  Canadian  dollar  bills  i  Board  of  Trade  at  $155  million,  j  gjg  jConodion  Exponsion  i®"*  con^truct^"”"*^  “nVpH? 

MARKET  TRENDS  |  OVU  mtllton  in  their  tills.  This  is  based  on  the  contention  Yochf  Launched  in  U.K.  i  Bv  DoW  Cheitlicol  Co.  I  An  adjacent  site  of  135  acres  was  1946.  a  seat  was  sold  for  $46,000. 

Pr.n>r»a  ^  ,  j  »  '  Au.stria  us  still  a  country  that  isithe  production  loss  for  each  of  thei  t  .  ,  ,  „  n«r.itB  iwnid  acquired  during  the  year  to  provide - 

'  THI  WESTERN  CITY  co.MPANT  ! — -""  '"u  V"  ^  i  particularly  short  of  foreign  ex- j  31  working  days  during  the  strike  we”!?*  demon- Isajes  of  $4^07,158,799.  net  earnings  of  future  growt  _  a 

'  Vanco'^'”rc”nada  ru^ris'^the  roai'^threat  to  The’ pre- i i '' t!"  Ifarae^  ^aU  alumtnum^^^^  Chemical  Co.  after  taxes  RENABIE  PRODUCTION  UP.  par  Value*  each  hLe*^*been  issued 

The  followine  Industry  Groun  In  ‘ '  a  city  on  the  .Swiss  border,  a.ssured  diustry  alone.  The  income  i  launched  in  Britain  the^M-foot  dropped  12  per  cent  to  $35,818,010  R  e  n  a  to  i  e  M  i  n  e  s  experienced  a  by  Eureka  Corporation  Ltd.,  against 

bised  on  T^nto  Lck  me  that  I  could  have  $5,000  in  Cana- 1  according  to  the  board,  can  be|H^  Y.  -Tonquin,”  wa.s  put  through  from  a  1951  record  of  $40,534,744.  !!?|n?  >ncrea«^in  j^roducLon^  the  exercise  of  purchase  warra^s. 

change  atatistics,  are  different  from  But  most  of  the  scare  ^^tories  ^^jj^^  A '  assumed  to  represent  at  least  $5  j  her  paces  on  Southampton  Water,  annual  report  of  company  for  fiscal  J4g07  tou’g  averaging  $9.07  R^v'^shares  or^Vent^nar  value’ and 

tee  usual  type  of  atock  indexes  This  which  have  appeared  in  the  «est-|^j^^  Austrian  Na-|in  value  of  trade  it  makes  Possible  |  ^.^PrmcipIe^^fe^aUire^^  3j  ^jadoses.  Sales  la  ton.  Thii  compares  wifh  $99,936  fgSl  455  shares^  of  $1.00  par  vllue. 

“  ‘••tause  they  are  weighted  br  the  p3pg„  have  related  to  rust.  Hnnalhank  in  Vienna  ventured  that  by  repeated  turnovers  in  all  chan-l^nd  fitted  to  the  highest  possible  in  fiscal  1951  totalled  $339,588,298.  !  from  14.421  tons  averaging  $8.93  in  - - ' _ 

charts  enable  Jl,  V.ee  at  a  While  the  danger  period  is  not  y*‘t ;  ppactically  every  bank  in  theio«“'s  of  economic  life  the  province 'standards  likely  to  appeal  to  po-  ggies  of  wholly-owned  subsidiary,  $7,675 

cnarU  enable  an  Investor  to  see  at  a  ‘  *  ipracticaiiy  every  oanx  in  tential  buvers  abroad,  is  her  two- :  nnw.rhpmieal  r\f  TanaHa  T  trt  :  against  $10,290  in  May.  pr  _  .  m.  m  Ti 

Clance  how  the  stocks  of  s  certain  pas5ed.  the  ru?t  has  not  spr  a  c^^unti-y  could  accommodate  a  for-,^^  course  of  a  year.  i\vay  tension"  method  of  construe-  Sarnia  increased  17  per  cent  over! - -  A  REGULAR  L 

Induitry  are  performing  relative  to  westward  from  the  Red  B'ver ;  jj  ^00 '  It  is  maintained  that  the  average  :  tion.  '  the  previous  year.  A  new  ammonia  I  i'*'®-®;  .  «  T  R  A  N  S  -  P  A  C I  F I C  I 

•  j.  .j  ,  ,  j  vallev  in  any  appreciable  degree.'-  o-,,!.  Canada  bills  ( orovided  employee  lost  $453.84  in  |  Similar  to  the  method  in  current :  plant  was  completed,  getting  intoj  A  seat  on  the  Montreal  Stock  |J  CEDVirB  / 

try  Group  Is  performing  better  (rising  I  In  fact,  e\en  in  thi.  reg  o  j^p  offers  other  foreign  exchange  i '' ’®9uire  7o.  stres.'ied  skin  technique.  The  .sions  were  made  for  the  production  I  pa-*!!  week  at  a  price  of  $42,000.  I  |J  THE  ORIENT  V 

faster  or  declining  slower)  than  the'i.s  the  danger  area  of  the  west,  the  Au.^trian  schillings  in  an  amount  make  up.  With  the  average ,  [jg^t  alloy  sheets  forming  the  skin;  of  chlorine  and  Styron  Ethylene'  This  W'as  the  highest  sale  price,'  T  InB  VKIEIYI  r 


INDUSTRY  GROUP  ^/,/j  i 
MARKET  TRENDS  >  OUU  I 

Prepared  by  ,C„, 

'  THI  WESTERN  CITY  CO.MPANY  - - 

LIMITED  grain  me 

'  Vancouver.  Canada.  -  ru.'t,  is  tt 

Tha  following  Industry  Group  In-  jp^t  crop, 
Rexes,  based  on  Toronto  Stock  Ex¬ 
change  atatistlcs.  are  different  from  But  m 


TrVnT'  ^ '  not’ exceeding  the  amount  he  ,.-igin- ' ''•"'’‘'inK  y®«>-  industry  ^  .  T  ' 

UNFAVORABLE:  The  Index  will  show  ^"■®  P®'’  ally  bought  with  foreign  exchange!,  i  280  days,  the  worker  will  notj^.prse  members  attached.  The  OpilfICffC  C  IlYYPTif  f  MinQ 

a  declining  trend  If  the  Industry  Group '  ou.sly  doubted  whether  any  actual  |  g„  inclined  tO|b«*nefit  from  the  strike  for  more  are  then  pulled  up  into  shape  thusil^UICfV  A^C|/VdI(d^  X^UI  f  Cfll  LiUUIlO 

to  performing  worse  (rising  slower  or  damage  has  been  done.  ^.nnoliirie  that  there  has  been  of '  than  three  .vears,  according  to  the,  imparting  a  •''P’’*"®-'',  *'®®'’i^®'l®®.  2® '  p  ■  _  V>  •  Ilii 

declinmg  faster,  than  the  genera)!  ago  now  that  That- ^ate.  a  considerable  outflow  of ’dol- i  board®  reckoning,  which  is  con-  ItlCVeaSeS  DUTlIlg  | 

These  Indexes  do  not  predict  the  cher  wheat  with  its  marked  ru5t- ;]ar  nolens  from  Canada.  This  buying  j  conservative.  ^^Amn^n^e^^tlfe  advantaee.s  of  this'  Canadian  statement  of  Canadian  i  trend  for  some  time,  increased  by; 

market  trend  of  anv  Industry  Group  resi.stant  characteristics  appeared  may  have  had  some  bearing  on:  *  svstem  are  speed  and  manoeuvr  '  , 

Rather,  they  serve  the  purpose  of  re-  western  scene  to  become  the  dollar  premium.  Bank  of  r  I  ,  bility  combined  with  economy 

veahng  existing  countertrends  early  ^  ....  uunai  ,  m  t  m  ^  maintenance  costs, 

enough  to  allow  Investors  time  to  In-  the  most  popular  wheat  variety  on  Canada  notes  are  today  no  longer  |  ^hen  final  arrangements  a 

veatigate  the  circumstances  causing  the  the  prairies.  Te.'ts  made  thus  year  i circulating  only  within  the  borders!  (Continued  from  page  1>  !  made  the  "Tonqiiin"  will  make 


market  trend  of  anv  Industry  Group  resi.stant  characteristics  appeared  may  have  had  some  bearing  on:  ■  ‘  system  are  .speed  and  manoeuvra- 'chartered  banks  as  of  May  31st,  is-iab'”it  .$46..5  million  during  month! 

Rather,  they  serve  the  purpose  of  re-  ^  western  scene  to  become  the  dollar  premium.  Bank  of  r  I  ,  (bility  combined  with  economy  of|s„ed  by  Department  of  Finance  !  behind  j 

veahng  existing  countertrends  early  ^  .  uunai  p  .  IttntIKTTV  I  fuel  and  maintenance  costs.  1  .  ^  inn  ov  m  r nirtiue  j^g^^  jpj-j  figures.  Call  loans  in  I 

♦rough  to  allow  investors  time  to  In-  mo«t  popular  wn^'at  varirty  on  notes  are  today  no  longer ,  MiiUUOm  •  Jr  |  final  arrangements  increase.s  both  m  demand  j  03na(j3  were  up  about  $5..S  million  j 

veatigate  the  circumstances  causing  the  the  prairie?.  Tests  made  this  year  icirculating  only  within  the  borders!  (Continued  from  page  1>  imade  the  “Tonquin"  will  make  ®  j  compared  for  month  and  showed  a  vyide  in- 

change  tn  investment  sentiment  and.  indicate?  that  a?  this  and  other  nf  nur  roimtrv  THpv  have  - - —  ,  “Inumber  of  visits  to  foreign  port*?  to  j  with  April  30th  figures.  crease  over  total  at  same  time  last 

If  warranted,  to  take  deiensive  or  i  ^  **’■*■/  u  *  '  ^ t  warmth,  cotton  now  offers  to  demonstrate  the  “two-way  tension"!  Current  loans  in  Canada,  whichlyear.  Comparison  figures  here- 

•ggressive  action  before  the  new  rusl-resistant  varieties  of  wheat  ap-  become  an  accepted  means  of  P^y*  for  a  share  of  the  market.  With  system  of  construction  to  users  of  had  been  showing  a  downward ■  with: 

counter-tr«nd  ha,  progressed  too  far  .  p.^.^h  maturity,  they  develop  a  ments  in  the  world  at  large.  I  fp,  PPttPP,  ^.ith  a  re-,  marine  transport  in  those  countries.;  '  .Tune  30, 19.M 

^JrtsrDefpIteThe'manfsrar^  -  ‘h  Sccs  Pfospects  fot  1  S^rnTn'd 

RELATIVE  AAARKET  !  P  11  C  •  gradually  shrinking  inventories  and  ,  j  Notice  depostis  .  4.792,021,000  4,768,683,000  4,588.618.000 

stories  there  is  little  indication  rnll  JfiSSlOtt  .  ;.u  m.t,  for  both  Wendell  EnCOUraQinQ  Deposits  in  Canada  in  currencies  other  _ 

PERFORAAANCE  j  j  g  «•»  kywaiv#*  also  w-ith  the  higher  costs  ror  nom  tt  wnucn  biiwuuiwjf  Canadian  . .  127.185.000  123,377.000  91.203.000 

IiViiNPvrr  toda.v  that  the  farmers  are  doing  noos  it  cotinn  and  waaes  cotton  prices;  The  company’s  .sales  prospects  for  1  Deposits  outside  Canada  .  721.378.000  694,044,000  671.445.000 

INDEXES  anv  wnrrvina  i  (Continuec^from  page  1> _ , cotton  and  wage.s.  p.  c  '  " ^  ^  in  !  Bank  of  Canada  notes  .  219..598.000  190.634.000  177,061.000 

I  I  I  A  '»  anv  worr.Mng.  nec^saTvT^That  a  school  teacher  therefore  are  expected  to  be  higher;  Wendell  .Mineral  ^rooucis  a.  ^g^g^g  .  578,016.000  579.388.ooo  590.737.^0 

I  _  I  no  V-».  Ru,i  ResUtant  Wheat  :  neces.sary  inai  a  .scnooi  xeacner  hit  I^e^  3.  e  encouraging  .  g^^j  .  4.0S6.806.000  4,099,7,54,000  3.837..598.000 

i»  OR  RtRN  NO  { ^  u.  A®"  Kust  Resisunt  «neat  'should  be  minister  of  education.  when  the  new  mateiials  hit  the  shareholders  were  told  at  the  an-  call  loans  in  Canada  .  137,557.000  131.9.33.000  82,211,000 

4  1  •  In  the  meantime  the  west  has:  'ri,.  .v.Pre.  shelves,  I  nual  meeting  in  Montreal.  Call  loans__elsewwhcre_. . 


counter-trend  has  progressed  too  far  pmach  maturity,  they  develop  a  ments  in  the  world  at  large. 

mtl  wo  I  ww  I  ivw  I  wo  I  I9ii  I  iw  I  iw  j  ;  resistance  to  the  menacing  I5B  type  ;  - 

RELATIVE  AAARKET  rust.  Despite  the  many  .scare 

bFDFnD&AAMrF  **’®'‘*’  rail  deSSlOll 

I  mdav  that  the  farmers  are  doing  ^ 

I  IKIDFYFV  (Continued  from  page  1> 

I  I  I  I  A  "  neces.sarv  that  a  school  teacher 

_  1$  pit  WRN  NO  ^ _ „  R“*‘  Resistant  Wheat  (  minister  of  education. 

4  •  In  the  meantime  the  west  has;  The  trying  period  facing  ex-Pre- 

T  »  been  cheered  by  the  announcement  mier  Byron  Johnson  during  the 


Fall  Session 

(Continued  from  page  1! 


new  outlets  for  cotton,  with  a  re-, marine  transpori  in  xnnse  voun, 

surgence  of  the  trade  due  tn  «  Inr 

gradually  shrinking  inventories  and  JCCS  PfOSpeCtS  tOf  ^ 
a':so  w'ith  the  higher  costs  for  both  WcnaRlI  EnCOUroginS 


IS  oa  RERNING 


_ _ 1  ,  .  i_  t.  u  Wf‘nriE»ll  Mineral  Products  Ltd.,  in  |  Bank  of  Canada  notes  .  219.598, 

neces.sary  that  a  .school  ^  y®ar  a-®  i  GovernmnVaV^  4.K6 

should  be  minister  of  education.  when  the  new  mateiiais  nil  shareholders  were  told  at  the  an- .  calt  loans  in  Canada  .  137,557.  ,  , 

.  J  r  ■  r>  ciiolves  I  nual  meeting  in  Montreal.  Call  loans  eLsewwhere  .  155..398  OOn  156,171.000  110,315.000  1 

The  trying  period  facing  ex-Pre- .shelves,  jnujxi  mteunx^  inji^  ir  Current  loans  in  Canada  .  2.892.046,000  2.845,389.000  2.897.876.000  1 


123,377.000 

694.044.000 

190.634.000 

579.388.000 


91.203.000 

671.445.000 

177,061.000 

.590,737.000 
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75  CONSTRUaiON  &  STEEL 


been  cheered  by  the  announcement  mier  Bv-ron  Johnson  during  the  I  Rayons  Outlook  Mixed  ' th^To^i^irhad'^some®  dlScuUy  ^  olM^ilrsiro 

that  the  federal  laboratory  of  cereal  ppiiod  following  the  election  of,  The  outlook  for  rayons  is  some- ,  ^ur- I  Total  assets  .  9.846.781.000  9.634,213.000  9.2.55.643.000 


t  AUTOMOTIVE 


22  agricultural 


i«  breeding  in  Winnipeg  had  evolved 'j^ne  12  finally  ended  August  Lwhat  mixed.  The  growing  surplus  |ing  the  past  year  because  of  tech- 
“  a  new  ru.st-resi.sfant  wheat  known 'when  he  submitted  his  resignation 'of  certain  pulps  on  which  the  rayon :  mcal^proWems:^also  that^wmpeU^  VANCOUVER  STOCK  EXCHANGE 

„  as  CT  188  which  may  be  the  answer|to  Lieut.-Governor  Clarence  Wal- j  manufacture  is  based  is  having  a|  additional  financing  Supplies  by  .las.  Richardson  *  Sons 

^  to  the  present  fears.  About  100  jace.  It  was  trying  not  only  be- ,  depressing  effort.  As  reported  ear,-  .^.g,  required,  he  said  it  would  be  Closing  quotations  for  shares  not  listed  elsewhere,  August  5.  1952 
^  bushels  of  the  new  wheat  will  be^^ause  it  was  obvious  that  his  gov-  ier  in  The  Financial  Times,  the  re-,  done  by  the  company’s  directors!  LISTED  STOCKS 

,a,  available  this  fall  which  will  be  ernment  and  party  had  been  de-|duced  reliance  of  armed  forces  ^^';;;'^gn^r”^-ospert"'’‘’  IndnstriaU** B  r!v 

2  .«ent  to  California  where  another  fpated  but  becau.ve,  owing  to  the :  parachutes  for  ma.ss  movements  byj  g^  pre-  Alb  Dist  Ltd  MO  'brx  J,5  Con 

,  crop  will  be  grown  to  be  thre.shed  j  uncertainty  over  the  delayed  vote  air  has  created  some  consternation  connection  with  base  metal  bc  Turf  &  C  50  54  Icongriss  G  IM 

«  next  May.  If  the  federal  department!  count  and  the  recounts,  he  could  The  idea  that  artificial  fibre  pro- '  pn.ssibilities  on  the  company's  pro- '  c  Col  (Dun)  395  .  Gol  Lead  M 

iM  ...I  I  jj  4— n^rtv  T>rp??ri#*nf  issiH  C*3T)  Estates. .  15®4  IB  jGrsndvicw  M 

iS  .of  agriculture  sanctions  its  release,  not  formally  leave  office  until  i  duction  might  have  expanded  r  - _ ^  _ _  {Coast  Brew  350  355  lindian  M  *46 

[*  the  new  wheat  will  be  available  to 'everything  was  settled.  It  was  simi-  fa-s*.  that  market.s  are  not  rising  at;  j  ^  SHARES  OUTSTANDING  |  Sid  ^17  !  .  :  Pac 'N?ckei  M 

>’»  a  limited  ex'tent  by  19,54,  lar  to  the  experience  of  an  out- {anything,  near  the  same  rate,  thatj  ‘Tratisfer  Agent  for  Industrial  3''’.  '^.’  loil  ioai'S^fvTteer^  L 

'®  tVhile  there  is  now  con.viderable  going  tenant  having  to  remain  iniirfea  is  now  being  given  some ,  eeptance  Corp.  Ltd  advises  that.j  *  "*  UNLISTED 

*  .space  in  the  big  terminals  at  the  {the  suite  while  it  was  being  re-;  credence.  ,  !  5t,-$W^()7%?Jterr\^i%tock^^^^^^^  Industri.U^  ""'’‘‘'’iilSebbT  .  ®’’ 

.B  'head  of  the  lakes,  the  storage  situ-; decorated  and  furnushed  for  thei  The  outlook  for  xvoo!  is  mixed  j-j^g^es  of  4'2'T,  preferred  stock.,  BC  Tel  com.  32’4  _ |Cronin  Babin 


.  space  in  the  big  terminals  at  the  the  suite  while  it  was  being  re- ;  credence.  ,  •  ()n"%reterred  stock^''"l4,335 

^  ihead  of  the  lakes,  the  storage  situ-;  decorated  and  furnushed  for  the!  The  outlook  for  xvoo!  is  '  gj^gj.pg  4'2%  preferred  stock. 


' 

Bid  Asked!  Mine. 

Oual  Cop-G. 

57 

Industrials 

, Taylor  B  Riv 

27 

Silbak  P  M 

SO 

3 

52 

3^2 

Alb  Dist  Ltd 

220 

.  BRX  '35  Con 

3 

4 

Van  Roi  C  M 

13 

15 

Do  VT  . 

200 

215  iCanusa  Carib 

5'2 

6 

90 

95 

BC  Turf  &  C 

50 

54  :  Congress  G  M 

140 

1.50 

W  Uran  Cob, 

500 

510 

C  Col  (Dun) 

395 

.  Go)  Lead  M 

20 

22 

Oils 

Can  E.'tate.s.. 

16  IGrandview  M 

37 

40 

Coast  Brew  . 

.350 

355  lindian  M  '46 

lO'j 

17 

Vanalla  Ltd  . 

45 

50 

Int  Brew  ’A’ 

435 

. .  .  :  Koot  Belle  G 

Il'j 

12'2 

Home  Oil  .  , 

1.V4 

17 

.  .  :  Pac  Nickel  M 

55 

Calvan  Cons 

67S 

West  Pap  ‘A’ 

93^ 

10  :  Premier  B  G 

27 

29 

Fortune  Oil  . 

50 

53 

Do  B’  .... 

10>4 

lOli  Privateer  M  L 

5 

7 

Bailey  SO.. 

770 

80 

UNLISTED 

STOCKS 

Bid  Asked  Big  Four  SlI 

.A 

6 

Oils 

*  ation  for  the  coming  monster  crop, new  occupant. 

55  is  bringing  its  own  di.stractions,  |  Not  Sure  About  Program 


also.  Defence  production  has  a  ]4,n8.5  shares  of  5'’'n-$in0.0n  prefer-j|C  Tel  4^4'^^  ^ 
strong  bearing  on  wool  activities,  red  stock,  and  74,432  shares  of  g,j;  2 

far  a.x  convertor.s  are  concerned.  “  Pr®f®'''-cd  stock,  and  373.100  j 


—  . . . . . . .  x-r,.*ram  — ■■  ■■e.  - -  -  - _  preferred  stock,  and  37.3.1001““ 

There  are  still  some  800  plugged;  Probably  even  Premier  Bennett ,  As  lar  as  convertors  aie  concerned, ,  i 


5  AMUSEMENT 


40  BASE  METAL 


12  SENIOR  GOLD 


(elexators  on  the  prairies,  mostly  in  isn’t  too  sure  what  the  program  civilian  production  is  expected  tO|arid  outstanding. 
[»  Saskatchewan  and  Alberta.  Ahum-  of  the  new  government  will  be  ^"“trease  and  possibly  the  increase 'j  .  * 

i»  per  crop,  of  course,  cannot  be  during  the  coming  months  except  longer  lasting  due  to  the', 

IS  accommodated  until  this  grain  is  in  n  broad  way.  He  doesn’t  think  ^ period  of  doldrum.si  ’=■  -  <«, 

100  moved.  it  will  he  neces.sary  for  a  session  ' the  industry  has  found ; 

*  With  a  quota  .system  of  five  of  the  legi.dature  this  fall,  which in  many  of  its  branches. 

*  bu.shels  of  wheat  per  seeded  acre  means  that  any  new  ideas  on  re-  However  no  major  incieases  in 

2  already  set.  the  west  is  reconciled  form  the  Social  Crediters  wi.'h  to  P^'ce  are  expected  for  the  retail  ^ 

*  to  seeing  another  pile-up  of  grain. .  enact  xvould  have  to  be  held  in  >'3'^®-  The  two-pants  suit  is  here 

KB  The  storage  problem  will  even  be'abeyance  until  early  in  the  new  ®'’  f PPat’cntl-Y  is 

»  worse  than  in  1951.  .As  a  result  of  year.  '  **’®  stfi^ll  down-payment.  Credit, 

*  it  all  there  will  have  to  be  a  lot;  .Ju.at  how  suece.ssful  the  new  employment  statistics  in  fact  ^ 

2  of  western  grain  stored  on  the  government  will  he  in  putting  over  '’''®  factors  ®'' !  ,  , 

'»  farms  this  year.  la  program  will  depend  on  the  de-  indu.stry  bases  Us  hopes  V 


'  Beaver  L  Ur  161 


Bluebird  .  .  28 

Cronin  Babin  41 
94'  Emer  Glacier  135 

112  Quichon  .  14 

no  Root  Base  M  25 
Nat  Explor..  53 
iRossIand  .  .  60 

2*2  Salmon  Gold  2', 
163  tSlocan  Bas  M  8 


^  ;  Alliance  .  .  7 

J37  (Amal  Oil  BC  42 

18  jAmer  I,cduc.  65 

28  Brltalta  . 

54  iBritish  Pete..  15 

65  iMidland  .  14 

3  j  McLeod  .  6 

10  ‘Peace  River  670 


FAST,  REGULAR 
TRANS-PACIFIC 
FREIGHT  SERVICE 
TO  THE  ORIENT 

S/S  MAPLECOVE 
I  S/S  MAPLEDELL 

Regular  Monthly  Sailing 
from  August  31  between 

{  VANCOUVER,  B.C. 

I  SEAHLE,  TACOMA  < 

I  YOKOHAMA  { 
I  KOBE,  MANILA,  CEBU  I 
I  HONG  KONG 

I  S/S  MAPLECOVE  { 

I  AUG.  31tl 

S/S  MAPLEDELL  ' 

,  SEBT.  3(Mi 

!  AMPLE  REFRIGERAnD  SPAa 

with  avtemalic  (•mpefatur*  cantr*! 

FORCED  VENTILATION 
AND  SPECIAL  STOWAGE  SPACE 
for  general  cargo  and  ' 
special  commoditiee 

Inhrmaiion  from  any  ' 
Canadian  PaeUie  oftita  or 
yaur  own  agent, 

^MUubciH^LeS^ 


Canadian  Dollar 

'Continued  from  page  I) 


Igree  of  support  it  gets  from  the  ,  ®  ; 

loppnsition.  Since  there  is  onlv  one  ^ 

{more  Social  Creditor  In  the  house  centering  on  defence  policies; 


'  -‘V,  '■V(.'Y/'*V 


(Continued  from  page  1)  jthan  there  are  C.C  F.  members,  the 
I  f  only  rule  being  that  notes  of  a  balance  of  poxver  will  probably  ,  '^®'® 

%  higher  denomination  than  lire  10.000'  with  the  Liberals,  of  whom 
45  may  not  be  imported,  there  are  seven.  I 

40  As  regards  the  countries  on  the  The  strength  of  the  opposition  is  j  IV*//  11  C 
-  continent,  it  can.  however,  be  said  pretty  certain  to  stymie  any '  *  * 


which,  as  in  the  war  years,  wi’ilj 
have  to  account  for  a  great  pro-j 
portion  of  the  woolens  business. 


15  WESTERN  OIL 


(Continued  from  page  11  j 
production  of  other  chemical  pulp.s  1 


MOTt  HALF  SCA(.l 

UaI  I 


155  GOLD  PROSPECTS  I 


West,™ Cut  »  that  the  attempts  to  enforce  these  ^Hcmpt  of  the  new  government  to  (Continued  from  page  I>  , 

Coinp^  ^  rules  are  practically  nil.  The  ,Aus- ,  ®!i>7i'r>8le  the  compulsory  features  production  of  other  chemical  pulp.s 

?rMmew.n«eea  w>  trian  and  German  customs  officer  fi’f'n  hospital  insurance  which  Pre- :  was  off  at  55,247  tons  from  58,149. 

— F  A  »  '''■‘1'  offer  to  register  the  foreign  ;  "Tiier  Bennett  announced  as  a  part  Significant  in  connection  with 

15  WESTERN  OIL  200  currencies  a  traveller  carries  in  Ti^  bis  policy  after  the  election.  In  pulp  figures  is  that  decline  in  pro- 

''U  ,.  I  jl  4>W^j  '»  order  that  he  may  ha\e  no  diffi-  the  Social  Crediters  will  have  duction  of  Canadian  milks  is  more 

l/|  I  culty  in  exporting  the  same  to  go  slow  on  all  the  measures  they,  than  accounted  for  by  drop  in  vol- 1 

^  f,  V  s(>i.f~  ““  '*  amounts  again  from  the  country,  introduce  unless  they  wish  to  take;ume  of  exports.  However,  statistics] 

L  I  *  attempt  is  made  to  checki**  chance  on  being  defeated.  How-]do  not  apparently  tell  the  whole: 

»  such  amounts,  and  the  control  is'®''®*',  the  prospect  of  another  elec- ]  story  as  evidence  remarks  accom- : 

I  !  n  /  *0  non-existent.  The  general  impres-  ’ic^  would  not  discourage  Bennett  panying  recently  published  first' 

5  GOLD  PROSPECTS  jj^g^  regulations  which  ^he  least.  He  thinks  another  con- ,  half  operating  statement  of  Fraser; 

•Rk  1 1447 1  I4W  I~i5>''na  I  iwJ  WB  Iss'  °  "''®  tiot  being  enforced  today  are  *®'‘  would  be  far  more  emphatic  Companies  Ltd.  which  showed  a; 

- -  —  bound  to  be  abolished  in  the  fore-*'’  'ts  results  and  give  him  the  !  relatively  sharp  drop  in  earnings, 

%A/‘ef  I  I  n  I  iseeable  future.  ! clear  majority  he  now  lacks.  {from  same  period  last  year.  j 

July  Drop  In  l  ^^^g  regards  customs  ^  Meanwhile  the  badly  battered!  “The  backlog  of  orders  on  hand] 

Iron  Ore  Shipments  ^^ell  as  foreign  exchange  con-  T-'iberals  and  Conservatives  are  ;  at  all  plants  at  the  first  of  the  year”  j 

Clereland  —  Iron  ore  shipments  trols,  the  foreign  tra'-eller  is  little  ®®®'‘®bing  their  souls  and  trying  ,  Fraser  directors  said  "has  practic-i 
down  the  Great  Lakes  in  July  jf  gj  gj]  inconvenienced  in  19.52  *”  a.ssess  the  causes  of  their  defeat  j  disappeared  due  to  the  general! 
dropped  sharply  as  a  result  of  the  of  the  laxity  at  the  border  P!**"  ^  long-term  recovery.  It]  decline  in  demand  for  most  pulp  | , 

•teel  strike  and  the  work  stoppage  points,  one  wonders.  po^  be  surprising  if  both'aPd  paper  products,  resulting  in  a 

•t  the  irian  ore  mines  "’0P|bly  ,^^gg^  ^j^g  pg^pjg  parties  took  steps  to  name  new  i  curtailment  in  some  operations! 

oT^AsToVahon  shows  around  in  picture.sque  uniforms  ’®^'^®PS  soon.  The  prospects  of  Her- {during  the  latter  part  of  the  period.], 

Tn  Ti.i.r  cViinmontc  nf  ...nn  n-o  ^ro  -aming  tholr  salaries.  ‘  bert  Anscomb  successfully  leading!  “Prices  weakened  with  the  de- ; 

in  July,  snipmenus  or  iron  or^  ^  ;*u*.  ■  .  it  j  jj-  j.ri: 

totalled  1.903.672  gi'oss  tons,  against  Canadian  Dollar  Inventories  ‘  Tories  are  regarded  as  some-  demand  and  in  order  to  be  > 

«  the  Canadian  dollar  is  eagerly ' ®Pit®  bis  per-  competitive,  the  prices  for  certain] 
were  also  affected  b>  the  strike..  ,  .  „  .  .  ,  ‘  sonal  capacity  and  his  ambition  products  were  reduced,  with  thei 

In  July,  19.')1.  shipments  were  accepted  in  Europe  it  is  also  for*  amoiuon.  .  ^  ^  .  ,  ! 

13.574,271  tons.  jsale  at  every  money  dealer.  In  this'  ’'■'  Johnson’s  aspirations  are  not :  s’^ch  reductions  becom- 1 

The  low  shipments  during  the  [regard  a  great  change  has  taken  indications  are  that ! ‘”8  effective  July  1st.”  j 

last  two  months  cut  the  season's  :  ,  ...  ,  be  is  through  with  oolitics  anri  1  M.  and  O.  Paper  Co.  in  presenting 

total  to  about  half  the  19.51  figure.  ‘  "’“bin  the  past  year.  Not  only  «  politics,  and  h  ^ 

Tor  the  season  through  Julv  this 'in  Switzerland,  but  also  in  France  ®  °  ^  ^  ^  ^  figures,  pointed  out  that 

year,  shipments  ^;ere  W^^^  Italy  and  Austria  the  banks]  - - - - - -  ^mand  for  newsprint  was  in  close ; 


Wide  July  Drop  In 
Iron  Ore  Shipments 


gross  tons,  against  45,815.970  in  the 
1951  period. 


are  now  carrying  a  considerable 


chofM  by  Ibe,*  who  anjoy  lb*  finatt, 

HOUSE  or  LORDS  ora  mada  from  niael 
■n-HoTFCHMi  fltlar  and  fha  bast  wrappar  menay  con  b«;y, 
le  giva  yea  suprama  smoking  anjeymant. 

House  OF  Lords  CIGARS 

I  trRM  a  CORONA  Di  LUXE  a  Pim  CORONAS  •  LILIES  •  OUEENt  •  PANETELAS 


- - -  demand  for  newsprint  was  in  close; 

;  ep  balance  with  supply  but  that  mar-! 

lempus  ket  for  other  grades  of  paper  ‘‘was.! 

!  fConlimied  from  page  1)  I®"'*  continues  to  be.  erratic”  while: 

';;^ini;^n:“Splirthe~dTffereTce'^!P^'^  Plc'^tiful  supply.  j 

maybe  you  have  it. - - -  I 

Then  you  can  expect  that  now  u  •  j  b  j  ' 

we  have  the  know-how  we  maybe!  •  rOflUCtlOn 

could  cut  national  defence  expend-  Down  9%  in  MflV 
iture.'.  I  was  told  away  back  bv  a;  _  .  ^ 

prominent  government  official  that  Production  in  Canaria  for  the  six  . 
there  would  be  a  big  cut  this  time  amounted  to  I 

The  pruning  will  be  done  -  when'^', k*  P®''  cent  decline 
i!  ha.s  not  already  been  done  oneif""’"  ^ '  1 

'way  and  another  -  by  politicians] corre.sponding  period  of  19ol.:| 
who  have  to  face  the  electors  in '  J  P®--  cent  lovver  than  the) 

ip,j3  349.8.1.5  ton  output  in  19.i0.  accord- 

u.ii.  u  u  !*ng  to  figures  supplied  by  the  Can-; 

iiiaolpf)  arniinrt  h  been  gfj,g„  pujp  and  Paper  Association.! 

.niggled  around  by  high  brass  who  „  ,  ,  , 

never  had  to  meet  any  more  critic-]  of  container  grades  at; 

i.sm  than  they  might  get  from  their' , u‘*  lower  j 

own  chauffeur.  In  any  event,  ''■b®']’ ! 

still  have  a  cold  war  and  not  a  hot  '’""buced  but  2 

one  and  the  chances  are  it  will  stav  ^"".Lb'^ber  than  m  9.50,  when 
'that  way.  It  is  a  good  bet  tha  de-  1^®  "®.®  173.195  tons.  Box- 

:  fence  costs  will  be  down.  board  production  was  14  per  cent 

R.-i»Dir,  hoc  *  lower  than  in  the  first  half  of 

'nle  and  I7i*vpn  ,^c  Set  US  an  exam-  jpgj  169,248  tons, 

mp  nnt  hLr  «  a  idea  in  spread-  compared  with  198,405. 
ling  out  her  war  expenditures  costs  ~  x  «  .  ,  ■  ,  x 

lover  a  longer  period.  It  looks  sane'„pP”''^®  “’®  P®'"'^'^’ 

’and  we  may  try  it  ions,  were  lower  than  a  year 

j  But  of  course  I  save  my  punch  ^’ben  the  total  was  44  791  tons. 

!linetothela.st.  Well  cut  faxes  next  ,7  , 

]  year  because  we  have  an  election.  igsopeViod  during  the  ^ 

Estimate  GOLD  RESULTS  I 

El  Sol  Gold  Mines  Ltd.  reports ! 
(Continued  from  page  1>  fbat  interest  earned  and  profit  on  i 

;has  refused  to  l^rits'^e'^^J^s  ?al®  /"'’estments  totalled  $18,590, 

®  jucmucis  fiscal  year  ended  December' 

j  work  overtime,  31_  1951, 

I  Cost  $155  Million  No  mining  activity  was  under- : 


Estimate 


(Continued  from  page  1>  |that  interest  earned  and  profit  on; 

;has  refused  to  l^rits'^e'^^J^s  ?al®  /"'’estments  totalled  $18,590, 
®  jucmucis  fiscal  year  ended  December' 

j  work  overtime,  31_  1951, 

I  Cost  $155  Million  No  mining  activity  was  under- : 

I  Overall  cost  of  the  strike  tojlait^n  during  the  year,  but  the' 

I  British  Columbia’s  economy  has;^®'^'‘!®'"f'I''*  fown®hip  property; 
,  .  ;  was  kept  in  good  standing  accord- 

I  been  estjnated  by  the  Vancouver  t,,  (iirectora’  report,  ' 


A  great,  new,  powerful  defence  force  for  freedom  is  being  welded  in  Canada; 
the  men  of  the  R.C.A.F.,  and  thousands  of  Canadair  craftsmen  . . .  plus  multitudes  of 
Canadians  in  more  than  a  thousand  supply  and  subcontracting  plants. 

^ — — - \  With  every  F-86*  flying  overhead,  Canadians  can 

CAN AOAIR  —  ,  look  with  pride  to  the  skies  .  . .  pride  in 

4  good  PtoceT®  WORl^  h  knowing  that  Canadians  are  building  and 

1  flying  one  of  the  world’s  finest  jets. 

^  \  ^kis  buildup  in  Canadian  aviation  gains 

\  momentum,  it  is  this  spirit  of  working 

\  together  that  will  protect  Canada  .  .  • 

*  „„  man  vho  t»  \  OUT  personal  freedom  . . .  and  our  way  of  life. 

orking  '«  \ja„7{rt?ed  finii  *  \ 

design*  .\crns.  Bernard  ^^at  \  \  h 

myTob^«‘ ihVd"ay^^^  \ 

o 

I  Canad  *6 -SS  Sabre  Jet.  mode  bv  Canadair  under  lieanra 


LIMITED,  MONTREAL 


*8-85  Sabra  Jet,  mada  by  Canadair  under  licence 
from  North  American  Aviation  Inc. 


